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XA KAgiopo %A Eupwtrn KAgiouo %A
lev. AgikTng 879,45 -0,59 DAX 14.414,75 -1,31
FTSE-25 2.127,94 -0,52 FTSE 100 7.515,68 -0,83
FTSE-40 1.503,07 -0,29 CAC 40 6.659,87 -1,21
Agia Zuv/ywv (o€ € €K.) 74,02 FTSE MIB 25.021,26 -1,10
Acia IBEX - 35 8.445,10 -1,23
Nikkei 225 27.666 -0,56 Euro Stoxx 50 3.902,52 -1,43
Hang Seng 21.970 -0,12 SMI 12.161,53 -0,67
China A50 13.989 1,74 Apepikn

Eptropeltpara DJ Industrial 34.678,35 -1,56
MeTpéAaio 103,34 -1,31 S&P 500 4.530,41 -1,57
Xpuodg 1.935,00 -0,73 Nasdaq 14.220,52 -1,54

Etoipiwkd Néa

MOTO: H MOTOAYNAMIKH avokoivwoe to otkovopkd amotedéspato yio  xpnon tov 2021 Baost Tov omoiwv o
KOKAOG epyactmv evioybOnke katd 20,9% og emota cVykplon Yo va avéLBet ota 94,7 exat. upd, yeyovoc Tov opeiieTon
1060 6TIg TOANGELS SIKVKA®V Kot Tpoidoviav Bdlaccog (Yamaha) mov tapovsiacay avénon 26,5% ota 51,9 exat. evpd,
060 Kol 67N OapoTIKn avaKayn 6ToV Topéa evolkioons avtokivitey (Sixt) pe ta £é60da va dtapopedvovtar o€ 23,3 exar.
gVP®, OV onuaivel etota avénon 70,9%. Ta EBITDA vrepdumhoacidotnkay gtavoviag oto 14,2 K0T, Evpd Kot UE To
OTOTELECLOTA TTPO QPOP®V Vo, avépyovTal 6t 6,2 ekat. evpm, 6Tav ot ypnon tov 2020 frav {nuoydva. O kabapog
davelopoc tov Opilov petddnke kotd 8,8 ekat. evpd oe etnoa faon yuo va dtopopembei ota 10,3 ekart. evpd.

EAAAKTQP: O Ophog képdioe aymyn KoTd ToL TpONV Hetdyov tov, [Ipoédpov kot Atgvbivovtog Zvppfoviov Kov Zakn
KaAltodvron kot g etoupiog Nexus Design Studio yio vanpecieg mov dev mapacy£dnkay moté, GuvoAkoh Toco0 TEPITO
700 yddmv gupd. Avopévetal ®otdco va aoknBel £peom and Tovg EvayOUEVOUG.

Xy6io X.A.

H évtovn avnovyio yio mv eumorepn ovppaén petaé&d Pociog kot Ovkpaviag pe v emeoioln 610 Katd mwdco ot
GTPUTIOTIKES SUVAUELG TNG MOGYOG 0TOGOPOVTAL OO GUYKEKPLUEVEG TEPLOYES 1| TEAMK( OVOGLVTAGGOVTIOL GE GUVOLOGUO
LLE TOV KEVEPYELUKO TOAEUO» TTOL SLEEAYETOL TAVTOYPOVA, OMUOVPYOVV aPERULOTNTA KAl AVOCOAAELD TTOV ATOTLIMONKE G
GAAN pio cvvedpioon oto X.A. wov y0eg vmoympnoe katd 0,59% yia vo Kieioel oplakd KaTm and 1o eninedo twv 880
LOVAd®V. AV Kol GTLEPO OVAUEVOVTOL O SLOTPAYUATEVGELS TOV dVO EUTOAEUMY TAEVPDOV VO GUVEYIGTOVV JAOIKTLOKA Ol
npocdokieg dev givarl avénpéveg, kabmg emikpatel n tenoibnon ot dueca e£e0pect SNIMAMUATIKNG ADONG OEV EIVOL EPLKTY.
MdéMota, to ¥Beovd ddtaypa tov Pocov [1poédpov avapopukcd pe Tic eEaymy£Eg TOL PUOIKOD OEPIOV TPOG UM KPIATKES
Xmpeg» Kt 0 TPOTOG EOPANCNG TOV LLE TN LETATPOTY| EVP® / dodapiov og povPAiia, dievphvel To ydoua peta&y g Pooiog
kot Avong kot 116M ot Evponaikéc Xmpeg Exovv avtidpacet apyntikd, avalntdvtog evarlaktikég Avoelg kot pe tig HIT.A.
vo amovTovy amelevbepdvovtag 1 ekot. Papéha meTpedaiov nuepnoimg v évo eEGunvo amd TO GTPOINYIKA TOLG
amofépara. Ki evd ot kpadacpoi oty [oaykocuia Owovopia 1o €xovv apyicet va, yivovtol opatoi ue tnv KktdEgvon Tov
EVEPYELOKOD KOGTOVG, TOV TANOmPIoud Kot tnv akpifelo € TANO®PO TPOIOVIMV Kol VINPESIDOV, EPYETOL VO TPOoTEDET Kot
N Hovénuio mov avolomupdvetol 6e CUYKEKPUYEVEG TTEPLOYEG KOL OMAN €€l TEPACEL GE Oe0TEPN WOipa, AOY® T®V
katoylotikov egelifev omv Ovkpavia. Xto mopomdve BoAd tomio &ivol avopevOpevo ol emeEVOLTEG Vo eivan
TPOPANUATIGUEVOL, EKTIHMOVTOG KOOMUEPIVA TIG €EEAEEIS KOl [LE TN OTPATNYIKY] VO LETAPAAAETOL avOAOYD [ TIG EONOELS.
Ewwd yuo ™ xBecviy cuvedpiaot ol AmMAEIEG GE GUYKEKPLUEVOLS TITAOVG TNG VYNANG Kepoiatomoinong, 6nwg AEH (-
2,56%), MOH (-2,56%), OTE (-1,62%) xou Coca Cola HBC (-1,54%) ftav apketo yia va 0dnynoovy 1o I'.A. 670 apvnTIKO
TPOCN IO, ELAEIYEL OVGIAGTIKOD AYOPUGTIKOD EVOLUPEPOVTOC IOV 6T EeKivia E0€LyVE 10 SVVOTO. X OPLOVIKT GLCYETION
Nrav 1 avoroyio avodikdv / kafodik®mv LeETOY®MV, KAOMDC 1 MKPOUEGHIN, KEPAANLOTOINGT) EXESEIEE OVOETEPOTNTA LUE OAM. TOL
EVOEYOLEVO. VO EIVOL OIVOLKTA Y10 TI GUVEYELN Kol [E TO KA oto eEmTepikd y0ec va eivat apvnTiko.



HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepounvia Avakoivwon
‘EKTQKTO) Kedalaiou ATLOKOTUNG KataBoAng AnoteAsopdtwy IxOALa
AAMHE ?’53;2?‘22232 06/09/2021 13/09/2021
ANDA 14/03/2022
BIO 0,09 03/06/2022 07/06/2022 17/03/2022
EEE 0,71 22/02/2022
EAN 0,672 01/03/2022
EANE 0,40 21/04/2022 26/04/2022 24/02/2022
EAXA 0,03 15/03/2022
ETE 16/03/2022
EYANZ 0,223 28/06/2021 05/07/2021 15/03/2022
EYAAN 0,24 0,23 mport. 13/09/2021 17/09/2021
EYPQB 10/03/2022
EXAE 0,15 28/03/2022
KOYEZ 1,25 01/02/2022 07/02/2022
MOH 0,20mp. 08/11/2021 15/11/2021
MIIEAA 0,47 0,385 24/01/2022 31/01/2022 12/04/2022
MYTIA 0,377987651 24/06/2021 01/07/2021
ONO 1,50 28/03/2022
OAN 0,63 14/03/2022
29/07
OnAn 0,50 0,90 18/07/2022 29/07/2022 22/03/2022 armokor
emoTpodrg
OTE 0,558 24/02/2022
OTOEA 0,46 03/03/2022
MNEIP 15/03/2022
MNAAIZ 0,17 23/11/2021 29/11/2021
2AP 0,2146614 25/05/2021 31/05/2021
TENEPT 0,17 20/12/2021 27/12/2021
TITC 0,50
OPAK 0,11 22/03/2022




EEBlcurocorP s.a

OIKONOMIKO HMEPOAOIIO

OWKOVOULKO MponyoUpuevn
Huepopnvia Xwpa Qpa Feyovog Ty NpoPAeyn Ty
01/04/2022 EAAGSa 11.00  DUOHMXaVKOG PMI 57,8
(Maprtiog)
Aeiktng TiHwy
01/04/2022 E.E. 12:00 KatavaAwtn (etrola) 6,6% 5,9%
(Maptiog)
01/04/2022 H.MA. 15:30  |10000TO Avepylag 3,7% 3,8%
(Maprtiog)

ETAIPIA

ATOPEZ IAION METOXQN & 2YNOAA

YYNOAO IAIQN
METOXQN

[TOXOXTO EIII TOY
YXYNOAOY TQN

HMEPOMHNIA METABOAHZX /

NEA ATOPA METOXOQN X

METOXQN

MEXH TIMH KTHXHX

TEKTEPNA 10/03/2022
AAMAA 1.480.849 0,838% 03/03/2022 / 30.000 X 6,345
MOH 676.135 0,61% 08/02/2022 / 11.500 X 14,01
MIIPIK AEN EINAI ATAGEZIMA AT'OPA 3.000 X 1,995 17/03/2021

MYTIA 8.484.149 5,9375% 30/03/2022 / 11.000 X 14,8732
OTE 5.617.282 1,254% 31/03/2022 / 117.809 X 16,5336
OTOEA 509.800 1,0484% 16/03/2022 / 4.500 X 9,6649
[IAA® AEN EINAI AIAGESIMA ATOPA 3.000 X 6,765 04/01/2022

[IPO® AEN EINAI AIAGESIMA ATOPA 700 X 6,42 31/03/2022

TAP 2.896.324 4,14% 02/12/2021 /500 X 8,55
TENEPT AEN EINAI AIAGESIMA | AI'OPA 9.881 X 12,6868 22/02/2022

DPAK 1.379.548 2,6483% 16/12/2021 / 2.000 X 3,88

e Omov dev eivan dbéoio o oToXEin Y100 TO GUVOMKO OPOUO KATOYNG 18IV HETOXDV GTN OMACVT] GTHAN
OVOPEPETOL 1] TEAELTAIO OYOPE PLETOXMDV LLE TN UECT] TIUN KTNOTNG.
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev cuVLOTA TPOTACH ayopds, TMWANONG I SLAKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\wng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbEetal, oUTe TIPOKELTAL va cUVEEDEL 0TO HEANOV, AUEDA 1 EUUEDA E TLG OUYKEKPLUEVEG CUCTAOELS I)/KOL AMOYELS TIOU EUTEPLEXOVTAL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL MAnpodopieg Kat AMOPELS IOV gUMEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuVePYATES TNG etalpiag (avadepopevol ebeghg
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apolBr Twv avaAutwy mou ekmovnoay To rapov SeAtio e€aptdtal and TG nPpoohePOUEVES UTINPECIES TTOU OKOTIO £XOUV TNV WHEAELD TWV EMEVEUTWV/TIEAATWV TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTAPLA KAL TO CUVOALKA £€008a TNG £TaULPIaG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon LeTagy 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petagy —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = T 0TOX0G KAl EKTLUNOELG EKKPEUOUV

O ekdotote avoahutng SlaBétel oe nhektpovikn popdn, apxeio mou amodelkviouv TN HaBnUaTki BacudTNTA TwWV OTOKEIWVY OV TtapoucLalel. Ta apxeia autd
anoBnkevovtat kat puAdooovtal yia iboavr) LEANOVTIKA XPrion oo TLG EMOTITIKEG APXES, TWV OMoiwv N avadopd emi Tou Mapdvtog Kelpévou e’ oudevi dev umovoet
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyila tou mapovtog, oteAéxn Tou Tunuatog Owkovoutkwv AvaAloswv tng A.E.M.E.Y. evééxetal va €xouv dexBel
BonBeLa and Ti§ MepLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon otig LoTooeAiSeg Twv L6iwy, emiokedPn og KATOLA I} OE KATIOLEG QIO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLToug Tou oXETI{oVTaL e OTTOLOSTIOTE TPATIO HE TIG ETAULPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOXELWV TIoU aipOPOUV TNV UTIOKELUEVN ETaUpEia ( OMWE LOOAOYLOMOL, GAAQ OLKOVOULKA OTOLXELX KOl OAEG TIG TTAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLKEG). Katd tn Stadikacia autr, 6w Kat ota mAaiola ormolacdnmote AAANG, anayopeleTaL oTa OTEAEXN
Tou Tprpatog Owkovopkwy AvaAloswv tng etatpeiog va SexBouv onoladnmote mMAnpwun f anolnuiwon Taflblwtikwy e€66wv TPoePXOUEVWY Mo emioken OTLG
UTIOKE{EVEG ETaLpEieG. Katd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPAYLOTOTIOLOEL CUVOVTHOELG, OTLG
TIEPLOCOTEPEC TIEPUTTWOELG, ME APUOSLAL OTEAEXN TWV UTIOKELMEVWV ETALPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedouévov
npwv t Snuoocieuon. O amdPelg Kal EKTLUACELG TTOU Xpnotponolovvtal cuvBEtouv thv dmodn tou avaAuth and thv nuépa tng ékBeong avaduong kat Sivovtal Kon
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL AVOyVWOTeC/emevBuTEG Ba mpEmel va SlaBdoouv S1e€o8ikd oAOKANPO TO TTaPOV EVTUTIO Kal OXL LOVO Tty cvotacn i
NG HETOXNAG.

Ol GUOTAOELG TTIOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avalloelg ev amoteholv mpotpomn f/kat UUBOUANR yla eMeVOUTIKA oTpatnyikr. Auto to éyypado
TiepKAELEL éva KaBNUePLVO evnuepWTIKO SeATio TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoteAel umokivnon yla BETIKA A apvNTIKA
Amoyn OXETIKA e UETOXN KATIOLOG ETALPIAG, OUTE EyyUNoN yla TNV LEANOVTIKH andSoon KAmoLag UETOXNAG, EMOUEVWG Sev pémel va ekAndBel wg mpotpory/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oXeTIKA e amWAELEG KEPSWV ToU cuVERnoav Baol{Opeveg oe amodAceLg TTou AapOnkav VLOTEPA A TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal N empépous i oOAGKANPN N
avanapaywyn Kat avadnuooisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovral og ny£g mou Bewpolvtal afLOMLOTEG, TWV OMolwv
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUuveTal yia mbavh Inuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripy mpoPei o€ onoladnmote enevouTikh anddaon MPEMEL VAL EVNLEPWVETAL KOL VOL GUVEKTLUA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amnd Ti§ enevlloels. ‘ONeg oL avadepOUEVEG YWWHEG, TIPORBAEWEL KOl EKTIMAOELS amoteAoUV TNV Kpion Tou ekdotote umelBuUvVoU cuyypadng Kot
QMOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. OL yWWHESG UTTOKELVTAL O aAAayr ava TACa OTLYWH KoL Xwpig iponyoUpevn ipoeldomnoinon evw
evbExeTal va SLadEépouv TwV amoOPewv TPITWVY EVSOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. Ol avadepOpeveg TIUEG OTwG Kot N Stabeoipudtnta Twyv
XPNLOTOOLKOVOULKWY TPOLOVTIWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyolUuevn mposldomnoinon, evw ol avaypadOpeveg TIUEG TOUG
avadEpovTal oto KAELGLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC OV UTIAPXEL OXETLKN ELSIKN avadopd. OL andelg Kot ta yeyovota tou avadEpovtal oTo mapov
€vturo Sev avtkatomntpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evdéxetal va poPaivouv og KABe eldoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) Aoyoplaouod Tpitwy f Kat va TapEXouV Mt apoLBr Ultnpeoieg
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal oTo tapdV EVIUTIO, O€ AR PN TIAvTa cUpdpdwaon Ue Tig Stadikacieg anodpuyng oUykpouong cupdePOVTWY TNG eTaLpEiag
KOLL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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