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XA KAgioipo %A Eupwtrn KAgioipo %A
[ev. AgikTng 890,7 -0,12 DAX 14.388,35 -1,29
FTSE-25 2.156,90 0,02 FTSE 100 7.607,66 0,10
FTSE-40 1.411,02 -0,38 CAC 40 6.468,80 -1,43
Aia Zuv/iywv (o€ € €K.) 521,18 FTSE MIB 24.505,08 -1,22
Acia IBEX - 35 8.851,50 -0,89
Nikkei 225 27.457 0,65 Euro Stoxx 50 3.789,21 -1,36
Hang Seng 21.301 -0,53 SMI 11.611,38 -1,06
China A50 13.512 -0,60 AuEpIKA

Eptropeltpara DJ Industrial 32.990,12 -0,67
MNeTpéAaio 116,63 0,89 S&P 500 4.132,15 -0,63
Xpuadg 1.835,95 -0,68 Nasdaq 12.081,39 -0,41

Etoaipukéd Néa,

OITAIL: O Opyaviopuog avakoivmae ¥0eg T0 0mOYEV U TO OIKOVOULKA ATOTEAEGILOTO TOV TPMTOV TPIUvov Tov 2022 Bdcet
TV onoiwv To Kabapd £60da mtpo etopopmv (GGR) Bedtidbnkav kotd 162,5% o€ etfolo. cOyKpion yia vo avéLBovv ota
457,2 ekot. gupmd, AMOY® NG oyvpNc anddoong tov retail dpactnprotitov mov Eva ¥povo vopitepa AEITOLPYOVCAY LE
nePLopIopong Aoy ™ IMavonuiag. Tavtoypova to online cuveyilel Tnv wyvpn cvvelseopd tov. Ta EBITDA avénbnkov
katd 175,2% yio va avélBovv ota 168,8 ekat. supd kot pe to kobapd kEpdN va dekamrioctdlovTot Kot va SlopopeovovToL
ota 88,3 ekat. evp®. YmevBopiletal 6TL GTNV TAKTIKY YEVIKT GUVEAELGT TV LeETOX®V NG 9™ lovviov Ba anopacicBodv
GUVOMKG TTPOTEIVOUEVES OUOPES TPOG TOLG HETOYOVS (LEPIoUa + emaTPOorT)) Dyoug 1,40 gvpd / petoyn.

EYPQB: H Eionyuévn npayuatonoince xbeg v éxdoon senior preferred opordyov avidmvrag 500 exat. evpd. To kovmdvi
Sropopeadnie telkd oto 4,375% Evavtt apykol otdyov oty eployn Tov 4,5%. Or tpocopés vepéfnoav ta 650 exar.
EVPO.

Xyomo X.A.

To rebalancing tov dswtdv MSCI mov mpaypotomomndnke otig TeMkég dnponpacieg ektdo&evoe tov Kobapd OyKo tov
cuvaAlaydv ota 511 ekat. gvpd, emimedo mov £yovue Eavadei to 2015, mov NTav Kol T0 PACIKO YUPAKTNPIOTIKO TNG
x0eovic cuvedpiaonc pe to I'.A. vo 1copponel oto eninedo tv 890 povadmv. Xta empuépovg, ta képdn oe OTE (+2,85%)
ko OITATIT (+3,27%) ompi&av to X.A. pe ETE (-3,20%), EATIE (-2,65%) ka1 Coca Cola HBC (-1,74%) va 6&yovton Tig
UEYOAVTEPEC TEGELS. € OPLOVIKT CLOYETION 1| avaAoYio avodikadV / kabodikmv petoymv pe 14 tithovg va kieivouv pe
KEPOM peyorvtepa Tov 3%. LTa ONUAVTIKA YEYOVOTA TNG YOECIVIG NUEPUS 1) TEPALTEPM (VOOOG TOV TILDV KOTAVOAMTI] Y10t
™ Xdpa Hog Tov cOUe®VE e TNV TpmTn ektipnon g Eurostat éxavav dipa katd 10,7% oe etnoia Baon yo o pRva
Mdio. Avnovyio woTd60 LITAPYEL Kot Yo Tov TANBwpiopd g Evpmlodvng pe v mpdtn £voeiln yia to unve Mdto va givat
010 8,1% évavtt ektyunosov Yo 7,7% (7,4% ftav Tov Tponyodpuevo unva). Luvenms, o véog punvag Eekvael pe apketd
wpoPAnuata mov £pyetar vo mpootedel Kol gkeivo ¢ évtovng pntopikng ek uépouvg ¢ Tovpkiog mov avéavel Tig
YEDOTOALTIKEC OVIOLYIEG KOl LAMGTO, GTV KapOLd TG TOVPICTIKNG TEPLOSOV.



HMEPOAOTIO EMENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepounvia Avakoivwon
Metoxn ‘EKTQKTO) Kedalaiou ATLOKOTUNG KataBoAng AnoteAsopdtwy IxOALa
AAMHE 0’968
(mpouéplopal)
BIO 0,09 03/06/2022 07/06/2022
EEE 0,71
EATE 0,40 21/04/2022 26/04/2022
EAXA 0,03 30/05/2022 03/06/2022
EYAAT 0,24 0,23 npot. 13/09/2021 17/09/2021
EXAE 0,15
KOYEZ 1,25 01/02/2022 07/02/2022
KPI 0,20
MOH 0,20mp. 08/11/2021 15/11/2021
MIEAA 0,385 02/06/2022 08/06/2022
0,075
MIPIK ) 26/04/2022 29/04/2022
MYTIA 0,42
OAB 1,50
OAI 0,63
29/07
OnAn 0,50 0,90 18/07/2022 29/07/2022 QmoKomH
ETLOTPODNG
OTE 0,558
OTOEA 0,46 08/04/2022 14/04/2022
NAnM 0,05 21/04/2022 29/04/2022
METPO 0,30 17/06/2022 24/06/2022
MNAAG 0,16248 30/05/2022 03/06/2022
MAAIZ 0,10
0,06088
NnPOO et 27/06/2022 04/07/2022
TENEPT 0,17 20/12/2021 27/12/2021
TITC 0,50
OPAK 0,11
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Huepopnvia

OIKONOMIKO HMEPOAOIIO

Xwpa Qpa

OKOVOULKO

Feyovog Ty

Alavikeg NwARoELG

Mponyoupevn
NpdBAeYn Ty

1 2022 r { : , , -5,49 -0,29 ,99
/06/20 spuavia 09:00 (nvicticl) (ArtpiAtoc) 5,4% 0,2% 0,9%
1/06/2022 E.E. 12:00  110000TO Avepylag 6,8% 6,8%
(AmpiAiog)

] Ou\ia tng MNpodpou
1/06/2022 E.E. 14:00 e EKT

] AeilkTng Blopnyaviwv
1/06/2022 H.M.A. 17:00 ISM (Mdutoc) 54,5 55,4
1/06/2022 H.M.A. 2330  CPoouaduaio AnoBepa 0,567M

ETAIPIA

Apyou MNetpehaiou API

ATOPEZ IAIQN METOXQN & 2YNOAA

YYNOAO IAIQN
METOXQN

[TOXOXTO EIII TOY
YYNOAOY TQN

HMEPOMHNIA METABOAHZX /
NEA ATOPA METOXQN X

METOXQN

MEXH TIMH KTHXHX

12/05/2022
EXAE 575.471 0,9536% 20/05/2022 / 17.418 X 3,6895
INTEK 161.358 0,5127% 27/05/2022 / 4.164 X 3,60
AAMAA 2.337.693 1,323% 31/05/2022 / 36.781 X 6,361
MOH 932.799 0,84% 26/05/2022 / 16.485 X 16,022
MYTIA 4.477.159 3,133% 25/05/2022 / 5.000 X 16,83
OTE 7.946.535 1,773% 26/05/2022 / 137.002 X 17,3321
OTOEA 509.800 1,0484% 16/03/2022 / 4.500 X 9,6649
[IPO® AEN EINAI AIAGEZIMA ATOPA 700 X 6,42 31/03/2022
TENEPT AEN EINAI AIAGEZIMA ATOPA 3.500 X 17,07 03/05/2022
TITC 2.250.161 2,87% 27/05/2022  6.425 X 12,64
DPAK 1.379.548 2,6483% 16/12/2021/ 2.000 X 3,88

e Omov dev eivan dwbéolpa ta otoyeios Yoo T0 GUVOMKO OpPBUd KATOYNG 10IV HETOXDV OTN OMAGV] GTAAN
OVOPEPETOL 1] TEAELTAIO OYOPE PLETOXMDV LLE TN UECT] TIUN KTNOTNG.
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev cuVLOTA TPOTACH ayopds, TMWANONG I SLAKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\wng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbEetal, oUTe TIPOKELTAL va cUVEEDEL 0TO HEANOV, AUEDA 1 EUUEDA E TLG OUYKEKPLUEVEG CUCTAOELS I)/KOL AMOYELS TIOU EUTEPLEXOVTAL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL MAnpodopieg Kat AMOPELS IOV gUMEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuVePYATES TNG etalpiag (avadepopevol ebeghg
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apolBr Twv avaAutwy mou ekmovnoay To rapov SeAtio e€aptdtal and TG TPoohEPOUEVES UTNPECIEG TTIOU OKOTIO £XOUV TNV WHEAELD TWV EMEVEUTWV/TEAATWV TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTAPLA KOL TO CUVOALKA £€008a TNG ETaULPIAG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevouevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon LeTagy 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petagy —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = TLUr 0TOX0G KOL EKTLUNOELG EKKPEUOUV

O ekdotote avoahutng SlaBétel oe nhektpovikn popdn, apxeio mou amodelkviouv TN HaBnUaTki BacudTNTA TwWV OTOKEIWVY OV TtapoucLalel. Ta apxeia autd
anoBnkevovtat kat puAdooovtal yia iboavr) LEANOVTIKA XPrion oo TLG EMOTITIKEG APXES, TWV OMoiwv N avadopd emi Tou Mapdvtog Kelpévou e’ oudevi dev umovoet
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyila tou mapovtog, oteAéxn Tou Tunuatog Owkovoutkwv AvaAloswv tng A.E.M.E.Y. evééxetal va €xouv dexBel
BonBeLa and Ti§ MepLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon otig LoTooeAiSeg Twv L6iwy, emiokedPn og KATOLA I} OE KATIOLEG QIO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLToug Tou oXETI{oVTaL e OTTOLOSTIOTE TPATIO HE TIG ETAULPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOXELWV TIoU aipOPOUV TNV UTIOKELUEVN ETaUpEia ( OMWE LOOAOYLOMOL, GAAQ OLKOVOULKA OTOLXELX KOl OAEG TIG TTAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLKEG). Katd tn Stadikacia autr, 6w Kat ota mAaiola ormolacdnmote AAANG, anayopeleTaL oTa OTEAEXN
Tou Tprpatog Owkovopkwy AvaAloswv tng etatpeiog va SexBouv onoladnmote mMAnpwun f anolnuiwon Taflblwtikwy e€66wv TPoePXOUEVWY Mo emioken OTLG
UTIOKE{EVEG ETaLpEieG. Katd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPAYLOTOTIOLOEL CUVOVTHOELG, OTLG
TIEPLOCOTEPEC TIEPUTTWOELG, ME APUOSLAL OTEAEXN TWV UTIOKELMEVWV ETALPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedouévov
npwv t Snuoocieuon. O amdPelg Kal EKTLUACELG TTOU Xpnotponolovvtal cuvBEtouv thv dmodn tou avaAuth and thv nuépa tng ékBeong avaduong kat Sivovtal Kon
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL AVOyVWOTeC/emevBuTEG Ba mpEmel va SlaBdoouv S1e€o8ikd oAOKANPO TO TTaPOV EVTUTIO Kal OXL LOVO Tty cvotacn i
NG HETOXNAG.

Ol GUOTAOELG TTIOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avalloelg ev amoteholv mpotpomn f/kat UUBOUANR yla eMeVOUTIKA oTpatnyikr. Auto to éyypado
TiepKAELEL éva KaBNUePLVO evnuepWTIKO SeATio TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoteAel umokivnon yla BETIKA A apvNTIKA
Amoyn OXETIKA e UETOXN KATIOLOG ETALPIAG, OUTE EyyUNoN yla TNV LEANOVTIKH andSoon KAmoLag UETOXNAG, EMOUEVWG Sev pémel va ekAndBel wg mpotpory/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oXeTIKA e amWAELEG KEPSWV ToU cuVERnoav Baol{Opeveg oe amodAceLg TTou AapOnkav VLOTEPA A TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal N empépous i oOAGKANPN N
avanapaywyn Kat avadnuooisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovral og ny£g mou Bewpolvtal afLOMLOTEG, TWV OMolwv
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUuveTal yia mbavh Inuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripy mpoPei o€ onoladnmote enevouTikh anddaon MPEMEL VAL EVNLEPWVETAL KOL VOL GUVEKTLUA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amnd Ti§ enevlloels. ‘ONeg oL avadepOUEVEG YWWHEG, TIPORBAEWEL KOl EKTIMAOELS amoteAoUV TNV Kpion Tou ekdotote umelBuUvVoU cuyypadng Kot
QMOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. OL yWWHESG UTTOKELVTAL O aAAayr ava TACa OTLYWH KoL Xwpig iponyoUpevn ipoeldomnoinon evw
evbExeTal va SLadEépouv TwV amoOPewv TPITWVY EVSOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. Ol avadepOpeveg TIUEG OTwG Kot N Stabeoipudtnta Twyv
XPNLOTOOLKOVOULKWY TPOLOVTIWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyolUuevn mposldomnoinon, evw ol avaypadOpeveg TIUEG TOUG
avadEpovTal oto KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC OV UTIAPXEL OXETLKN ELSIKN avadopd. OL andeLg Kol ta yeyovota tou avadEpovtal oTo mapov
€vturo Sev avtkatomntpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evdéxetal va mpoPaivouv o KABe eldoug VOULUEG CUVAANYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) AoyopLlaood Tpitwy f Kat va TapEXOuV ML apoLBr Utnpeoieg
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal 0To tapdv EVIUTIOo, O€ AR PN TIAvVTa cUUUOpdwWaon Ue TI§ Stadikacieg anodpuyrg oUYKpouong cUUDEPOVTWY TNG ETALPELAC
KOLL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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