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XA KAeiopo %A Eupwtrn KAeioipo %A
lev. AgikTng 856,36 0,08 DAX 12.834,96 -0,97
FTSE-25 2.060,62 0,00 FTSE 100 7.284,15 -1,05
FTSE-40 1.357,61 -0,03 CAC 40 6.125,10 -1,37
Aia Zuv/iywv (o€ € €K.) 87,35 FTSE MIB 21.559,32 -1,22
Aaia (09:36) IBEX - 35 7.886,10 -1,17
Nikkei 225 27.661 -1,53 Euro Stoxx 50 3.517,25 -1,25
Hang Seng 19.597 -1,79 SMI 10.855,03 -0,27
China A50 13.439 -0,99 Apepikn

Eptropeltpara DJ Industrial 31.510,43 -0,88
MNeTpéhaio 95,07 -0,60 S&P 500 3.955,00 -0,78
Xpuoog 1.716,20 -0,58 Nasdaq 11.816,20 -0,56

Etoaipukéd Néa,

EAAAKTQP: O Kotackevaotikog OUAog avaKoivooe To OIKOVOUIKG, OTOTEAEGUATO TOV TPMTOL e&aunvov tov 2022
Baoel Tov omoimv 0 KOKAOG EpYucIdV EVioyOONKe Katd 22% ot eola Pacn Yo va dlapopewbel ota 479 exot. gvpd, Ta
EBITDA Beltiondnkav kotd 134% yuo va avérBovv ota 117 ekat. evpd, evd to kabapd kEpdn dapoppmdbnkay ota 12
EKOT. EVPD Evavtl MMUIdY VYoug 55 exot. gvpd Eva xpovo vapitepa. Toviletat 0TI 1] KATACKEVAOTIKT PUCTNPLOTNTA TNG
0To10G TO AVEKTEALECTO VITOAOITO avEPYETAL TAEOV GE 2,8 1G EVPD, KOTEYPAYE OPLaKY| OETIKN AeLTOLPYIKT KEPOOPOPia Yol
dg0TEPO GLVEYXOUEVO TPIUNVO Kol PETE amd TOAAG xpovia cuacmpevpévav {numv. O kabopdg daveiouds otig 30 lovviov
Bpiokotav ota 576 exat. evpd (578 exort. evpd otig 31.12.2021) pe tov Optho va diabétel peuototnTo 458 eKaT. EVPM®.

EYIIK: H Emitporn Kepaiarayopdg evékpive to squeeze-out tov petoydv g Evponaixng [iotc.

ITAII: H Papoutsanis avaxoivooe tnv e€ayopd. kot 100% g Zoammvomotiog «Apkady, kivnon mov 0o evouvaumoeL To
YOPTOPLAGKLO TV TPOIOVTI®V TNE Kot TNV Tapovsia tng otnv EAAnvikn ayopd.

Xyomo X.A.

2100gPOTOMNTIKES TACELS EMKPATNOOV GTIV TEAELTOLN GLVESPIOOT] TOL PUNVE, diY®G MOTOGO VL AEITOVY Ol SIOKLULAVGELG KoL
pe to I'.A. va .oopponet oto teyviko eminedo othpiEng tov 855 povadwv. Edwdtepa, To EMAEKTIKO 0yOPAGTIKO EVOLOPEPOV
Y10, GUYKEKPIUEVOVG EKTTPOCAOTOVE TNG VYNANG Kepalatonoinong, énwg ITEIP (+2,24%), MOH (+2,28%) kot MYTIA
(+1,10%) ompiée 10 X.A. o€ avtifeon ue OTE (-1,98%) kot OITAII (-1,13%) mov déxOnkav miéaelg. O kabapdg 6ykog Twv
GUVOALOYDV UEYPL TIC TEAIKEG dNUOTTPaGieg NTav UWOALG 36 exoT. evpd Yo va ektoéevbel ot 85 gkot. gvpd, AOY® TOL
rebalancing tov Asiktdv tov MSCI pe tig odlayéc va toydovy amd onuepa. H onpoviikdtepn €idnon npde xBeg amd tnv
Eurostat mov avakoivooce 611 0 TAnbwpiopdg otnv Evpolmvn tov Abyovoto evioyvdnke katd 9,1% oe etfoia Pdon, mov
amoTeELEl VEO pEKOP LE TOVG AVOAVTEG va TpoéPAemay avénom 9%. Iotopikd vyniod Koataypaenke oe 'eppavia kot [toiio
eved pewwbnke oe 'odAia ko lomavia. Zmv aveotépo avnovyia fpbe va mpootebel KL ekeivn TG TPOYPAUUATIGUEVIG
TP UEPNS Sakonng Asttovpyiag tov aymyod Nord Stream pe v guyn 1 Mooya va un Bpet dikatoloyio yio vo HELOGEL
TEPUTEPM TIC POEC PLGIKOV aepiov oty Evpomn. Xto e€mtepikd kot edkd otig H.ITLA. cvveyiotnke 1o apvntikd kAipa
Y10 TETOPTI NUEPO, UE TNV ETEVOVTIKT YOYOAOYIO VO pUIVETOL KATAPPUKMOUEVT LETE TIg dnAdoegls Tov TTpoédpov g Fed v
nepacuévn [Hapackeovn.



HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepoupnvia  Huepopnvia Avakoivwon
‘EKTQKTO) Kedalaiou ATLOKOTUNG KataBoAng AnoteAsopdtwy IxOALa
AAMHE 0’(,)68 29/08/2022 05/09/2022
(mpouéplopal)
AITAK 3,42 14/09/2022 21/09/2022
ATPAZT 0,3426 14/06/2022 21/06/2022
BIO 0,09 03/06/2022 07/06/2022
BOxYZ 0,19 04/07/2022 11/07/2022
TEKTEPNA 0,12 06/09/2022 13/09/2022
EEE 0,71 07/07/2022 02/08/2022
EANE 0,10 27/06/2022 04/07/2022
EXAE 0,1515 08/06/2022 16/06/2022
EYAAT 0,28 05/09/2022 12/09/2022
INAID 0,12 06/07/2022 12/07/2022
INTKA 0,12 23/09/2022 30/09/2022
KAPEA 11,00 14/06/2022 21/06/2022
KEMEN 0,047 24/08/2022 30/08/2022
KOYEZ 0,15 17/06/2022 23/06/2022
KPI 0,20 18/08/2022 24/08/2022
AYK 0'038, 21/06/2022 28/06/2022
(kaBapo)
MOH 0,70 07/07/2022 13/07/2022
0,038
MOTO (o 21/06/2022 27/06/2022
MIMEAA 0,385 02/06/2022 08/06/2022
0,0824
MMAEKEAPOS
(o 07/09/2022 12/09/2022
0,075
MIMPIK e Ged] 26/04/2022 29/04/2022
MYTIA 0,42 24/06/2022 01/07/2022
ON® 1,50 27/04/2022 04/05/2022
OAN 0,63 25/07/2022 29/07/2022
29/07
OnArn 0,50 0,90 18/07/2022 29/07/2022 QroKoTH

EMLOTPODNG




OTE 0,558 01/07/2022 07/07/2022
OTOEA 0,46 08/04/2022 14/04/2022
MAnM 0,05 21/04/2022 29/04/2022
METPO 0,30 17/06/2022 24/06/2022
MNAAG 0,16248 30/05/2022 03/06/2022
MAAIZ 0,10 21/06/2022 28/06/2022
MNAAKP 0,45 29/08/2022 05/09/2022
MPONTEA (K:B:l:sé) 09/06/2022 16/06/2022
nPoo (Onggsg) 27/06/2022 04/07/2022
ZAP 0,14933 03/06/2022 10/06/2022
TENEPT 0,34 04/07/2022 11/07/2022
OAEZO 0,136 04/07/2022 11/07/2022
OPAK 0,11 30/06/2022 06/07/2022

EEBlcurocorP s.a

Huepounvia

OIKONOMIKO HMEPOAOIIO

Xwpa Qpa

OLKOVOHLKO
Feyovog

ALavikeG NMwANOELG

Tuun

NpdBAeYn

MponyoUpuevn
Tuun

H . _ 0, — (o) _ 0,
1/09/2022 Meppavia 09:00 | ) looho) 2.6% 6,5% 9,6%
1/09/2022 oAl 09:45 AEM (ethowa) 4,2% 4,2% 4,8%
1/09/2022 EA\GSa 11:00  DlOKMXavikog PMI 49,1
(Abyouotog)
1/09/2022 H.MLA. 15:30  APXIKEG ATAUTOELS 248K 243K
Avev Epyaoiag
Aeiktne B '
1/09/2022 H.M.A. 17:00 ELKTNG BLOHNXAVIWY 52,0 52,8

ISM (AUyouotog)




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 17.000 X 9,48 24/06/2022
AEH 1.856.000 0,4859% 06/07/2022 / 60.204 X 5,0423
EXAE 1.750.384 2,90% 31/08/2022 / 14.000 X 3,3097
INTEK 218.578 0,6944% 21/06/2022 / 5.600 X 3,4857
AAMAA 2.382.693 1,348% 01/06/2022 / 45.000 X 6,278
MOH 864.891 0,78% 28/07/2022 / 18.159 X 16,4948
MYTIA 5.275.947 3,6923% 26/08/2022 / 9.419 X 16,2624
OAYMII 480.956 1,1819% 19/08/2022 / 2.451 X 1,7991
OTE 6.330.259 1,431% 25/08/2022 / 46.900 X 17,1991
TENEPI' AEN EINAI ATAGEZIMA AT'OPA 3.500 X 17,07 03/05/2022
TITC 2.744.358 3,50% 19/08/2022 / 9.407 X 12,54
OPAK 1.656.845 3,1782% 19/07/2022 / 2.290 X 2,974

e Omov dev eivan dbéoiuo ta oTolXElD Y1 TO GLVOAIKO 0plOUd KaTOYNG WiV PETOY®V oTn dumAavi oThAn
OVOPEPETAL 1 TEAELTAIO OYOPE LETOXDV LE TN UEGT] TIUN KTNOTNC.

BBllcurocosrs.a

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio Sev amotelel mpoidv avdAuong kat Sev cuvIoTA TPOTACH ayopds, TWANCNG i SLOKPATNONG OTIOLOUSHTIOTE XPNHATOTLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTMOLHOELS

O ekdotote avoAuTig BeBatwvel OTL OAEG OL YVWEG TTOU avadEPOVTaL 0TO apOV EVIUTIO AVTLKATOMTPI{OUV MPOCWTTKEG aroels. Emtiong BeBatwvel 6tL n apolprn tou
Sev ouvdéetal, oUTe mpodKeLtaL va ouvdeBel oTo HEANOV, AUETO 1 EUUECA HIE TIG CUYKEKPLUEVEG CUCTAOELG /KOl amOPELG TIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
ZNUAVTIKEG M'VWOTOTOLHOELS

OL mAnpodopieg Kat anmdPeLg Tou gumeplExovtal otnv avaluon €xouv ekmovnBel and tnv Eurocorp AEMEY kal Toug ouvepydteg TG etatpiog (avadepopevol edpeéng
WG «eTOLPLaY), TO OTIOLA VOULKA TIPOCWITAL UTIOKELVTOL OTOUG KavoviopoUg tTng EAAnvikng Kedahatayopds.

H apolBr Twv avaAutwy mou ekmovnoay To rapodv SeAtio e€aptdtal amnd Tig npoohePOUEVES UTINPECIES TTOU GKOTIO £XOUV TNV WHEAELD TWV EMEVEUTWV/TIEAATWV TNG
etawpiog. H apolBn egapratat and S1ddopeg MapaUETPout mou oxXeT{ovtal amo TNV anoSoTKOTNTA TG ETALPLAg, LETAEY TWV OMolwv eVEEXETAL va Elval n toLotnTa
TWV avaAUCEWY, N ETUAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTAPLA KAL T CUVOALKA £é006a Tng eTaLpiag.

JuoTdoelG enti petoxwv: Oplopoi Kat anoddoeLg:

To cUoTnua UTTOAOYLOOU TWV ATOSOCEWV Kal EMAKOAOUBWE TWV CUCTACEWV ETE TWV LETOXWV £XEL 12UNVO XPOVIKO 0pilovTa. ZUYKEKPLUEVA EKPP AlETAL WG akoAoUBwWG:
Ayopd = Avapevouevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Awakpdtnon = Avopevopevn anddoon petagy —5% kat 5%

Meiwon Oéong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Y6 e€étaon = Tuur oTtOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutig SlaBétel oe nhektpovikh popdn, apxeio mou amodelkviouv TN HOBNUATIKA BOCLUOTNTA TWV OTOLXELWV TIOU Ttapouatdlel. Ta apxeia autd
anoBnkevovtal kat puldocovtal yia Tlavr) LeANOVTLKY XPrion Ao TLG ETMOTITIKEG APXEC, TWV OToiwv N avadopd emi Tou Mapdvtog Kelévou e’ oudevi Sgv umovoel
OtL unootnpilouv fi eykpivouv To TiepLexOpevd Tou. Ot StaBabuioelg adopolv Tn oxéon TAG TNG LETOXNG He T Bepehwdn agia, dnmwg kabopiletal pe tnv ekdotote
akoAouBolpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oteAéxn Tou TuRuatog Owkovoutkwy AvaAloswv tng A.E.M.E.Y. evSéxetal va €xouv exBel
BonBela amod TG mepleXOUEVEG oTo TaPOV eTatpeies. H BonBeila pnopei va mephapPavel mpocBacon otig LotooeAiSes twv WOiwv, emtioken og KATIOLA 1} OE KATOLEG QIO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknon, ateléxn i Tpitoug ou oxetilovtal pe omoloSnmoTe TPOTO HE TIG ETaLPEieg, KABWE Kat tapoxn
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€6 QUTWV LOTOPLKWY OTOLKELWV TIOU adopoUV TNV UTIOKEILEVN eTapEia ( OMwG LoOAoyLopoi, GANQ OLKOVOULKA OTOLXEL KL OAEG TIG TTAnpodopieg ou StatiBevrat
Snuoota kot apopolv EMICNG OLKOVOULKA oToLXela KAl oTPATNYIKEG). Katd tn Stadikaoia auth, Omwe kat ota mAaiola ornolaoSAmote GAANG, amayopeVETAL 0TA OTEAEXN
Tou Tufpatog Owkovoukwy Avalloswv NG etatpeiog va SexBouv omoladnmote mAnpwun f anolnuiwon Tafllwtkwy e€66wv mpoepXOUEVWY amod emiokePn oTIg
UTIOKEpEVEG eTaupeieg. Kata tn Stapdpdwaon tou mapdovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWY EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL CUVOAVTHOELS, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, HUE APULOSLA OTEAEXN TWV UTIOKEIUEVWVY ETALPELWV TIPOKELLEVOU VOl SLOTTLOTWOOUV TNV aKPIBELX TWV TTAPEXOUEVWY TIPOG AUTA SESOUEVWV
nipwv t Snuoaciceuon. Ol amdPeLg KAl EKTIUACELG TTOU Xpnotponolovvtal cuvBEtouv thv dmon tou avaluTh and thv nuépa tng ékBeong avaiuong kat Sivovtal Kan
v miotn, duvavtat va umdkewvtal o€ ahAayEg xwpig mpoedomnoinon. Aedopévou otL To dehtio meplapPavel mAnpodopieg kal emegnynoelg mou adopolv Kat TLg
TIPOOWTTLKEG ATOYELG TOU EKAOTOTE AVAAUTH, OL AVAYVWOTEG/emevEUTEG Ba TipemeL va StaBdoouv §te€odikd 0AGKANPO To Tapdv EVTUTIO Kat OXL LOVO TNV ouotaon el
NG METOXAG.

OL OUOTAOELG TIOU EUTIEPLEXOVTAL OTO NUEPROL0 Sehtio 1 otig avalloelg Sev anotelolv mpotponh f/Kat cUBOUAR yla emevBUTIKY oTpaTnyLkr. AuTo To £yypado
TePIKAELEL €va KABNUEPLWVO evNUEPWTIKO SEATIO TTOU apOPA TIG TEAEUTALEG ETUXELPNUOTIKEG EEEAIEELG TWV eTAPELWV. Agv amoteAel uTtokivnon yla BETIKA 1 apvNnTkn
Amon OXETIKA YE UETOXN KATIOLOG ETALPIAC, OUTE EyyUNon yla TNV HeA\oVTIKY anddoon K&molag HETOXNAG, EMOUEVWG Sev mpénel va ekAndOel wg mpotpor/ocupBouln
TPOG ayopd 1 MwAnon A SLakpdtnon onolac8AMOTE UETOXNAC.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvVn oxeTikd pe anwAeleg kepdwv mou cuvéBnoav Baol{opeveg o€ anodAoeLg Tou apdnkav UoTePA Ao MPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yia TNV TANpoddpnon Twv meAatwy thg Eurocorp kal amayopeleTal N empépous j oAGKANpN N
avanapaywyn Kat avadnuooisuon xwpic tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou eumepléxovtat Baocilovral og mny£g mou Bewpolvtal afLOMLOTES, TWV OMoiwv
Ouwg n akpiBela Sev pmopei va eAeyxBel, kat emopévwg n etalpia dev eyyudral mept autrg, oute euBUveTal ya bavn {npid amo tnv pun akpipela/minpdtnta twv
riAnpodopLwv. Kabe emevSutig pLv ipoPei o omoladnmote emevSUTIKA anmddoon MPEMEL VA EVAEPWVETAL KOL VAL CUVEKTLUAE OAoUG TouG EMeVEUTIKOUC KLvEUVOUC TTou
anoppéouv amnd TI§ enevbUoel;. ‘ONeg oL avadePOUEVEG YWWHEG, TIPORAEWEL KOl EKTIMAOELS amoteAoUV ThV Kpion Tou ekdotote umelBuvou cuyypadng Kot
QAMOTUNIWONG TWV TIAPATIAVW KOTA TNV NUEPONVia tng dnpoaicuong. OL YWWHEG UTTOKEWVTOL 0€ aANayr avd TTACO OTLYUN KAl Xwpig tponyoUEVN TIPOELSOTOINGN EVW
evdéxetal va Stadpépouv Twv anoPewv TPITwV EVEOETAPKWY OTEAEXWV AOYW SLadOopeTIKWY KpLtnpiwv. Ol avadepOUEVES TILEG OTWG Kal n SlabeciudTnTa Twv
XPNUOTOOLKOVOULKWY TPOLOVTWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpig mponyoUUeVn TPOELSomoinon, evw oL avaypadpOUeVES TILEG TOUG
avadpépovtal oto KAEIOLHO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG AV UTIAPXEL OXETIKNA ELOIKN avadopd. OL amoPeLg KaL T yeyovoTa tou avadEpovtal oTo mapdv
€vtumo Sev avtikatomntpifouv anapaitnta nAnpodopieg RSN yWvwoTtég o AAa emayyeALATIKA oTeAEXN TNG eTaupiag. H Eurocorp AEMEY kat ot epyaldpevol otnyv etatpia
evbéxetal va mpoPaivouv og kaBe i6oug VOLLUEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AOyapLoo o TRITWV i KaL val TTapEXOUV L OLUOLBT UTINPECLEG
TPOG TLG ETOLPLEG ) LETOXEG TIOU avadEPOVTOL OTO POV EVIUTIO, OE AN PN IAVTA CUMHOpdWOoN UE TG Stadikacieg anoduyng cUykpouong oUUDEPOVTWY TNG ETALPELAG
KQL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.

© Copyright Eurocorp AEMEY 2022



