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XA KAeioipo %A Eupwtrn 10:15 %A
lev. AgikTng 2.130,06 3,15 DAX 22.959,00 -1,36
FTSE-25 5.418,52 3,52 FTSE 100 10.318,33 -0,45
FTSE-40 2.665,34 4,28 CAC 40 7.893,49 -1,10
Aia Zuv/iywv (o€ € €K.) 397,54 FTSE MIB 45.150,00 -1,23
Acia 10:15 IBEX - 35 17.352,00 -1,30
Nikkei 225 52.449 -2,40 Euro Stoxx 50 5.633,75 -1,73
Hang Seng 25.080 -0,84 SMI 12.921,40 -0,50
China A50 14.684 -0,73

Eptropelpara AuepIKA

MeTpéAaio 107,8 6,60 DJ Industrial 46.565,74 0,48
Xpuodg 4.650,50 -3,38 S&P 500 6.575,32 0,72
Aol 71,298 -6,28 Nasdaq 100 24.019,99 1,18
Puoikd Aépio 2,858 1,60

Moakpoolkovoukég & Mevikég ELONGOELS

Etoupikéc ELGAOELC

ABAZ: O Opthog ABAZ avaKOLVWVEL TO. OLKOVOULKA amoteAéopata yla to 2025, ta onoia mapouctd{ouv MEPALTEPW
BeAtiwon €vavtL Tou TPonNyoULEVOU £TOUC KOl AVEPXOVTAL OE LOTOPLKA UPNAQ entimeda.

AVOAUTIKA, O evoTtolnpévog KUKAOG epyaciwv Tou Opidou 2025 auénbnke katda 47,1% oe €958,2 ekatoppupla Evavtl
€651,5 ekatoppupiwv oto mponyoUpevo £€1o¢. O auénuévog KUKAOG gpyactwy tou 2025 odeiletal otnv €vapén Katl
petaBaon vEwv épywv o ¢Aoh emIToXUVOUeVNG vAomoinong, pe Slteupupéva neplBwpla kepdodopiag. Ta kEPSN mpo
dOpwv, XPNUATOOLKOVOULIKWY £68wV Kal anocBécswv (EBITDA) tou Opihou aviABav os €120,8 ekatoppvpla to 2025
£vavtl €105,3 skatoppupiwv oto mponyolpevo £tog, Adyw Tng avénong tou EBITDA tou kAddou tng Kataokeung. Ta
KaBapad kEpdn petd dopwv tou Opidou aviABav os €48,0 skatoppupLla to 2025 évavtl €30,4 ekatoppupiwy to 2024 (£€tog
KOTA TO omoio eixe AoylotikomownBel éktakto kEpdog €8,8 ekatoupupiwv amo tnv nwAnon tng Volterra), we¢ anotéleoua
™G auénpévng AELTOUPYIKAG KEPSOdOPIaC Kal TWV UELWHEVWY XPNHOTOOLKOVOULIKWY €£086wv amd tnv BeAtiwon tou
nieplBwpiou emitokiou mou emttelXONKe AOyw TG BeAtiwong tng StaBaduiong MOTOANMTIKAG LkavoTtnTag TnS Etatpeiac.
AtileL vo onpewwBel otL o Oplog mapnyoye uvPnAn BTk TOUelaK pon omd Aeltoupylkéc Spaotnplotnteg €48
EKATOUHUpiwV TOo 2025 évavtl apvnTikng €37ekoToppupiwv to 2024, we amotélecpa mepoltépw PeAtiwong tou
kedaAaiov kivnong. H Sloiknon Ba mpoteivel otoug PETOXOUC Katd TNV mpooexn Etrola Mevikn uvéheuon tn Slavoun
MIKTOU pepiopatog Uoug €0,10 ava petoyn ywa tn xprnon 2025 évavtl €0,07 avd PETOXN OTNV MPONYOUEVN Xpron
(auénpévo katd 43%).

CREDIA: H cuvoAikn €ykupn Zntnon mou ekdnAwOnKe amod enevOUTEG TOU CUMUETELXAV otn Zuvduacuévn Mpoodopd
aviABe og 1.419.357.928 LeTOXEG, TTOU avTLoToLXEl o€ 000 €1.135.486.342,40, untepkaAvumtovtag tig 375.000.000 Néeg
MeTtoxég ou mpoodEpOnkav katd nepinou 3,8 popég. To olvoAo Twv Newv Metoxwy, tot 375.000.000 Néeg MeTOXEG
Ba ekd0Bel, ek Twv omoliwy (i) 20%, mou avtiotolxel og 75.000.000 Néeg MeToX£G KATAVEUETAL O€ EMeVOUTEG TNG EAANVIKAG
Anpooiag Npoaodopdag, kat (ii) 80%, mou avtiotolxetl o 300.000.000 Néeg MeToXEG KATAVEETAL O EMEVOUTEG TNG AleBvoug
Mpoodopac. H Etalpeia Ba evnuepwoEeL TO EMEVOUTLKO KOLVO yLa TNV anddoaon twv Néwv MeToxwv 0Toug SIKALOUXOUG Kol
™V évapén Slampaypdteuong AUTWY UE VEOTEPN OVaKOoLVWOor] TNG.

Mnyn:athexgroup



ZxO6Awo X.A.

JUVEXELA TOU BeTIKOU KAlpoTog XOeg oTo X.A. e TO OYOPAOTIKO eVSLAPEPOV VA SLATNPELTAL E ATTOTEAECLLA TNV TIEPALTEPW
wOnon tou l.A. kata 3,15% yla va kAeioet otig 2130 povadeg. H augnuévn mbavotnta n eunoAepn ouppaén otn Méon
AvaTOAn va TEPUATLOTEL EVTOC TPLWV €BSOUASWY emavadEpel oTadLaKA TNV enMevOUTIKN eudopla, woTtdoo To Slayyelua
Tou Mpoédpou twv H.M.A. ot 4 m.u. wpa EAAASo¢ Sev £Ryale kamola emumpoobetn eldnon e amotéAecpua oruepa oL
Baowkég evpwnaikég kepalatayopég va avolyouv pe {nieg kovtd oto 1,5% evw Kal n TR oto Mrpevt evioxUeTaL TEPLE
Tou 6%. EvOel Tng teTpanuepng apyiag Adyw tou MNaoxa twv KaBoAkwv n emipUAAKTIKOTNTA KOL N KATOXUpWan
BpaxumpoBeouwv kepdwv Ba eival Ta PaAoLKA XOPOKTNPLOTIKA TNEG onUEeEPLVH cuvedpiaong oto X.A. He TNV avodSikn Tdon
Ot TEXVIKAG amOYPEwWC va NV XEL aKUPWOEL.

HMEPOAOTIIO ENENAYTH

Avakoiv

Mépiopa won
(Taktko n Emwotpodny  Huepopnvia  Hpuepopnvia looAoyio
Metoxn ‘EKTOKTO) KedaAaiou ATnoKomnn ¢ KataBoAng pou 2025
AAODA 0,11 01/07/2026 08/07/2026 27/02/26

ABMHE 25/09/2025 02/10/2025

ANAPO 0,40 25/05/2026 19/06/2026 30/03/26
APAIT 0,90 28/04/2026 05/05/2026 12/03/26

07/04/26

ALTER EGO

23/03/26

AVAX 0,10 02/04/26

BIO 0,27 25/06/2026 29/06/2026 05/03/26

BIOKA 28/04/26
BIOzK

BOCHGR 0,50 25/05/2026 24/06/2026 18/02/26

CENER 0,26 22/06/2026 24/06/2026 04/03/26
FEBKA

FEKTEPNA 07/04/26

NKMEZZ
gTAoyn
AAA 0,66 22/04/2026 15/05/2026 EMAVEMEVOUGNG 24/03/26
pepiopatog
AEH 0,60 20/07/2026 24/07/2026 19/03/26
EEE 1,20 10/02/26




EAA 0,672 23/04/2026 30/04/2026 02/03/26

EANME 0,40 01/07/2026 08/07/2026 26/02/26
EAXA 0,11 22/06/2026 26/06/2026 03/03/26
EYANZ
EYAAN
EYPQB 0,071 11/05/2026 15/05/2026 26/02/26
ETE 0,51 05/06/2026 12/06/2026 27/02/26
EXAE 0,11 23/06/2026 30/06/2026 18/02/26
INYAA
INAIO
INTKA
KAPEA
KOYEZ
KPI

AOYAH

MOH 26/06/2026 03/07/2026 23/03/26

19/03/26

woro [Tomsser | [ ofens asioeoes |

MMNEAA 0,50 23/03/2026 30/03/2026

MOTO

MMNAEKEAPOZ

30/03/26

31/03/26

15/04/26

OAnN 1,896 03/08/2026 07/08/2026 31/03/26
OonAnmn 0,80 19/06/2026 02/03/26
OTE 0,8777 01/07/2026 07/07/2026 26/02/26
OTOEA 0,85 24/04/2026 29/04/2026 18/03/26
PREMIA 26/02/26

PRODEA




MAn 0,05 21/04/2026 27/04/2026 17/03/26
MEIP 0,40 09/06/2026 15/06/2026 26/02/26
MNETPO 31/03/26
NAAG
nrPoOO® 0,08 30/06/2026 07/07/2026 31/03/26
2AP 0,392464 04/05/2026 08/05/2026 11/03/26
SPACE
TPAZTOP
TPEZTATEZ 0,06509063 18/06/2026 24/06/2026 17/03/26
OPAK 0,15 31/03/26
TITC 1,10 01/07/2026 07/07/2026 19/03/26

OIKONOMIKO HMEPOAOTIIO

OLKOVOULKO
Huepounvia Qpa Feyovog Twn

Mponyolpevn
MNpdPAeYn Twn

ApXIKEG ATTALTAOELG
aveu epyaoiag

02/04/2026 H.M.A. 15:30

212K 210K

02/04/2026 H.M.A. 23:30 looAoylopog tng FED




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHX /
METOXQN YYNOAOY TQN NEA ATOPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
ALPHA BANK 50.291.612 2,1722% 23/03/2026 — 27/03/2026 /
2.053.436 X 3,121
AVAX 985.120 0,66% 18/03/2026 / 7.000 X 3,164
I'EKTEPNA 2.334.513 2,257% 17/10/2025 / 15.000 X 22,667
AAA 85.101 0,0275% 13/03/2026 / 1.200 X 10,70
AEH 22.049.430 5,971% 05/03/2026 — 11/03/2026 /
294.242 X 17,37- 17,80
EIS 48.350 0,315% 19/01/2026 / 12.190 X 1,898
EAAAKTQP 2.027.000 0,58% 11/06/2025/20.000 X 1,353
EAXA 573.035 0,1527% 07/08/2025/10.000 X 2,55
EATON 34.916 0,1306% 14/11/2025 / 3.400 X 1,9685
ETE 15.768.004 1,72% 23/03/2026 — 31/03/2026 /
594.512 X 12,72
EYPQB 27.401.541 23/03/2026 — 27/03/2026 /
1.857.451 X 3,297
BYLOT 20.263.115 1,085% 30/03/2026 / 500.000 X 0,841
INTEK 2.603.330 4,648% 21/01/2026 / 11.000 X 6,39
KOYEX 1.472.170 1,391% 06/03/2026 / 5.000 X 6,33
AAMAA 5.886.546 3,331% 09/01/2026 / 25.000 X 7,23
MIIEAA 1.667.198 1,23% 06/03/2025/20.000 X 25,98
MOH 2.448.898 2,21% 07/05/2025/1.800 X 21,619
OAYMII 914.489 2,24% 19/02/2026 / 4.107 X 2,34
OTE 9.171.680 2,271% 27/03/2026 / 67.180 X 16,36
OTOEA 598.250 1,23% 10/11/2025/ 3.000 X 11,42
[IEIP 17.035.737 1,36% 03/11/2025 - 07/11/2025
4.692.495 X 6,81
I[TAA® 892.825 2,04% 16/02/2026 / 1.900 X 4,09
[MTPOD 218.574 0,8833% 26/09/2025 / 5.000 X 6,968
PEBOIA 317.000 1,4467% 12/03/2026 / 2.000 X 1,628
YAP 270.633 0,42% 30/01/2026 /7.700 X 13,60
TPEXTATEX 42.273 0,039% 14/11/2025/15.333 X 1,7792
FAIS 653.550 1,4307% 11/03/2026 / 4.550 X 3,633
TITC 3.995.067 5,10% 06/03/2026 / 1.223 X 47,10
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev 6uVLOTA TPATACH ayopds, TMWANONG I SLUKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbeetal, oUTe TPOKeLTaL va ouvSeDel 0To PHEANOV, AUEDA 1} EPUEDA UE TIG CUYKEKPLUEVEG CUCTAOELG /KoL OIOWELG TIOU EUTEPLEXOVTOL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL MAnpodopieg Kat AMOPELS IOV gUMEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuVePYATES TNG etalpiag (avadepouevol ebegrg
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apotBr Twv avaAutwy mou eknovnoay To rapodv SeAtio e€aptdral and TG TPpoohEPOUEVES UTNPECIEG TTIOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV PETOXWY, AVTAYWVLOTIKA KPLTHPLA KAL TOL CUVOALKA £€008a TNG ETaULPiaG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon LeTagy 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = T 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avoahutng SlaBétel oe nhektpovikn popdn, apxeio mou amodelkviouv TN HaBnUaTki BacudTNTA TwWV OTOKEIWVY OV TtapoucLalel. Ta apxeia autd
anoBnkevovtat kat puAdooovtal yia iboavr) LEANOVTIKA XPrion oo TLG EMOTITIKES APXES, TWV OTolWV N avadopd i tou mapdvtog kelévou e’ oudevi Sev umovoet
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia Tou mapovtog, oTeAEXN Tou TuRuatog Owkovoutkwy Avalloswv tng A.E.M.E.Y. evSéxetal va €xouv dexBel
BonBeLa and Ti§ MePLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon oTig LoTooeAideg Twv L6iwy, emiokedn og KAMOLA 1) O€ KATTOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLToug Tou oXETI{oVTaL e OTTOLOSTIOTE TPATIO HE TIG ETAULPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOLXEIWV TIoU aipOpPOUV TNV UTIOKEIUEVN ETaUpEia ( OMWE LoOAoyLopOol, AAAOL OLKOVOULKG OTOLXELQ Kot OAEC TLG TAnpodopieg mou Slatibevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLKEG). Katd tn Stadikacia autr, 6w Kat ota mAaiola ormolacdnmote AAANG, anayopeUeTal oTta OTEAEXN
Tou Tprpatog Owovoukwy AvaAloswv tng tatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon Taflblwtikwy e€66wv MPoepXOUEVWY amod emioken OTIG
UTIOKEEVEG eTOLpEieG. KaTd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPOYLOTOTIOL|OEL CUVOVTAOELS, OTLG
TIEPLOCOTEPEG TIEPUTTWOELG, ME APUOSLA OTEAEXN TWV UTIOKELEVWY ETOLPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedouévov
npv t Snuoocieuon. O andPelg Kal EKTIUACELG TTOU Xpnotponolovvtal cuvBETouv thv dmodn Tou avaAutr aro Thv nuépa tng €kBeong avaiuong kat Sivovtal Kan
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL AVOyvVWoTeG/enevEuTEG Ba pEmel va SlaBaoouv 5te€odikd oAOKANPO TO TTAPOV EVTUTIO KaL OXL LOVO TtV cuotacn i
NG HETOXNAG.

Ol CUOTAOELG TTIOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avaluoelg ev amoteholv mpotpomn f/kat UUBOUAR yla eMeVOUTIKA oTpatnyikr. Autod to éyypado
TiepKAELEL Eva KaBNUEPLWVO evnUeEPWTIKO SeATio TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoTteAel umokivnon yla BETIKA | apvNTIKA
Amoyn OXETIKA e UETOXN KATIOLOG ETAULPIAG, OUTE EyyUNon yla TNV LEANOVTIKY andSoon KAmoLag LETOXNG, EMOUEVWG Sev pémel va ekAndBel wg mpotporni/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oXeTIKA e amWAELEG KEPSWV ToU cuVERnoav Baol{Opeveg oe amodAceLg TTou apOnkav VLOTEPA A TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal N empépous i oOAGKANPN N
avanapaywyn Kat avadnuocisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou BewpolvTal AfLOTILOTEG, TWV OMOLWV
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUuveTal yia mbavh Inuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnnote eMevOUTIKA anddoon TPEMEL VOL EVNLEPWVETOL KOLL VOL GUVEKTLLA OAOUC TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amnd Ti§ enevlloels. ‘ONeg oL avadepOUEVEG YWWHEG, TIPORBAEWEL KOl EKTIMAOELS amoteAoUV TNV Kpion Tou ekdotote umelBuUvVoU cuyypadng Kot
QMOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. OL yWWHESG UTTOKELVTAL O aAAayr avA TACa OTLYWN KoL Xwpig ponyoUpevn ipoeldomnoinon evw
evbExeTal va SLadépouv TwV amoOPewv TPITWVY EVEOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. Ol avadepOpeveg TIUEG OMWG Kot n Stabeoipudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVTWY KOl SEKTWV UTIOKEWVTAL 08 aAAayh avd mdoa otyun Xwpig mponyoUuevn mposldomoinon, evw ol avaypadOpeVEG TIMEG TOUG
avadEpovTal oto KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC AV UTIAPXEL OXETIKN €L8LKN avadopd. OL amoPeLg KOl TA YEYOVOTA TIou avadEpovtal oTo mapov
€vturo Sev avtkatomntpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evdéxetal va poPaivouv o kKABe eidoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AOyapLAGHO 1) AoyopLao o TPITWVY 1 KAl va TIapEXOLV EML AUOLBH UTNPECIEC
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal 0To tapdV EVIUTIO, O€ AR PN TIAvVTa cUUUOpdwWaon Ue TI§ Stadikacieg anodpuyng cUYKPoUonG CUUDEPOVTWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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