EEBlcurocorP s.a

XA KAgioipo %A Eupwtrn KAgiouo %A
[ev. AgikTng 852,1 -1,66 DAX 14.000,11 0,69
FTSE-25 2.059,26 -1,84 FTSE 100 7.429,56 1,36
FTSE-40 1.482,46 -0,92 CAC 40 6.498,02 1,59
Aia Zuv/iywv (o€ € €K.) 176,38 FTSE MIB 24.534,33 0,70
Acia IBEX - 35 8.321,00 1,62
Nikkei 225 26.577 0,70 Euro Stoxx 50 3.822,21 1,50
Hang Seng 22.398 0,24 SMI 11.871,59 0,08
China A50 14.654 -0,74 AuepIKA

Eptmropetpara DJ Industrial 33.891,35 1,79
MeTpéAaio 119,6 5,91 S&P 500 4.386,54 1,86
Xpua6g 1.930,95 0,45 Nasdaq 13.752,02 1,62

Etoipiwkd Néa

AAMAA: Zopowva pe dnpoctoypapicés mAnpopopiec n Etonyuévn e€etdlet £ékdoon Kowov Opoioylakod Aaveiov Tocon
nepinov 230 exat. gvpd mov Ba swooyBel mpog Sumpayudrevon oto X.A. poAG BertioBoldv o1 emevduTiKéC cLVONKeC.
ZNUOVTIKO HUEPOG TOV OVMTEPOV TOGOV Bl KOADWEL TIG YPNHUOTOSOTIKES AVAYKES TOV HEYGAOL pyov 6To EAANVIKO petd
véa emkoponoinon tov business plan g tpdtng mevtoetioc. E@docov olokAnpmbei enituydg 1 dadikacia, Oo dboet
eveMéio oto project mote va evtoydel 6To apyIKO TEVTAETEG TAAVO 1) KATAGKELT TPOCHETOV YPAPEIOKDY GLYKPOTNUATOV,
VO 0TOPPOPNGEL TVYOV KABVOTEPNGELS EIGTPAUEEMY GTOV TOUEN TMV TOANGEWDV ALY eVOEYOUEVAS Kat Vo, uetabéaet To IPO
tov Lamda Malls ywa to 2023.

OTOEA: H Autohellas avokoivoce to otkovopka omoteAéopata yia. T ypron tov 2021 Bdoel tov onoiov o KOKAOC
epyaciov avénonke katd 30,5% oe etnola cVykpion Yo va dtopopembel ota 641,6 ekat. upd, TOPE TO TAPUTETAUEVO
lockdown katd 0 TpdTO TETPAUNVO KO TV KaBvotepnpévn enavekkivnomn Tov tovpiopo. Ta EBITDA BeAtidOnkov kotd
32,2% ota 178,9 ekart. eupd pe To KEPOT LETA POPOV VO, SIOUOPPOVOVTUL 6T 52,4 EKOT. EVPM KATHYPAPOVTUG CT|UAVTIKN
gmota avénon 203,4%. To A.X. Ba wpoteivel pépiopa 0,46 gupd / petoyn mov glvor SITAAGLO ad TO TEPCLVO.

Xyomo X.A.

Ot xotoytotikég eeli&elg amd v epndieun cvppaln petaéd Poaciog kot Ovkpaviag pe Tnv KoTdoTooT Vo ETOEVOVETOL
dev donoe kat x0ec mapdbvpo aisrodoéiog oto X.A. TOL GUVEYICE TNV KATNGOPO. Y10 VO IGOPPOTNGEL GTO EMINEdO TV 850
povéadwv, mepropifovtag wotdc0 TIg apyikég ueyorvtepeg (nuisg mov pepav to T.A. péypt tig 833,56 uovadeg (-3,80%).
To a&oonpeimto Nrav 6T N Topeio TV Pactkdv d1edvadv Kepolotayop®dy Holovott NTav Betikr dev otdbnke wavr va
emnpedoet To X.A. mov £3e1Ee avePE To ONUASLN. AOVVOLING TOL Pe Hovadlko BeTikd onpeio avagopdg 0Tt 6To Eekivia
KoLl oTo YouUnAd e nuépog avénonke Katakdpuea 0 GYKOG TOV GUVIALAY®DV, TOV EVOEYOUEVMS VO LOG OONYNOEL GTO
ovumépoopa 0Tl «ualedtnke og duvatd ¥Eploy a&loAoyog aplipog HETOXDV. XTa eMUEPOVS, 0 TPATElIKOS KAGOOG ADYioe
katd 3,12%, n Coca Cola HBC -5,93%, n AEH -4,43%, 1o EATIE -2,45% kot 1 MOH -2,31%. Xtov avtinoda, MITEAA
(+4,46%) xou OITAII (+0,76%) mopeiyav ovclootikn otpién oto LA, kot dapopomombnkay omd ToVg VAOAOTOVG
EKTPOCAOTOVS TNEC VYNANG Ke@aAalomoinong. O telkdg amoloyiopog tov 92 kabodikdv petoymv Evavtt 40 avodikdv dgv
wavorotlel oA a&ilel vo avaeepbei 6T Tav KoAvTEPOG TOL TPoYOectvov. O kabapog dyYKoc TmV GUVUAAAY®OVY SIECTUGE TO
eninedo twv 160 exat. eupd pe TV emmpdcdetn a&io TV TOKETOV 6Ta 15 gKat. VPD. XT0 EEDMTEPIKO OTMG TPOUVOPEPULLLE
N €Kova NTav oednTd KaAvtepn kot pe tov dgikteg otig H.ILA. va kotaypdeovy a&idloya képdn g ta&ewc tov 2% pe
tov IIpoedpo ¢ Fed va dniaver 61t  Kevipikn Tpanela ovapévetar vo avéfoel ta emtokio tov Maptio yio vo
AVTIHETOTIoEL TOV LVYNAO TAnBwpiopd pe v esfoin g Pociog oty Ovkpavia va £xel mpochicel afefardtra otig
npoontikés Twv H.ILA.. Efuepa, eKTOC OmpoOOTTOD, AVOUEVETOL O GEVTEPOC YUPOS TMV TPy UATEVGEDY UETAED TMV SO
EUTOAELMV LEPDV LLE TOV TN OOTOGO TMV TPOCOOKIMY VO, Eival duatuymdg e&otpetikd yauniog. Télog, ol emmTdoELS TOL
moAépov ektdEevoay x0eg avm tov 50% Tig TinéG Tov OALAVITKOD PLOTKOD aepiov POdvovtag ota 184 svpd / ueyoPatdpa
ue to, cupPorata Tapadoong Ampidiov 6Ty TpPoyov eV cuvedpiaon va gival ota 121 evpd / peyafatodpa, 6% vynAdtepa



BplokdTav 10 UTPEVT, «QOTIA» Kol OTIG TIHEG TV outnpav. Ki 6Aa avtd pe tnv Eurostat va extipnd tov mAnfwpiopd tng
Xmpog pog 1o DePpovdpio oto 6,3% oe evapuoviouévn facn omd 5,5% tov lavovdpio. YrevOovpiletor 6T cOUQOVO P TNV
EBvikn Ztatiotiky Ymnpeoia o mAnbopiopog oe emoia Bdon tov lavovdpilo eixe ¢bdcel oto 6,2% e to metpélaio
Oéppavong va €xet avatiunBei katd 36%, kavopa Kot Mmavtikd katd 21,6% kot nAektpiopoc Kotd 56,7%.

HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepounvia Avakoivwon
Metoxn ‘EKTQKTO) Kedalaiou ATLOKOTUNG KatapoAng AnoteAsopdtwv IxOALa

AAMHE 26(?(1)2732?11812232 06/09/2021 13/09/2021

EEE 0,71 22/02/2022

EAN 0,672 01/03/2022

EANE 0,40 21/04/2022 26/04/2022 24/02/2022
EAXA 0,015+0,01 272100992 14/04/2021 20/04/2021

pnet. CENER

EYANZ 0,223 28/06/2021 05/07/2021
EYAAT 0,24 0,23 nport. 13/09/2021 17/09/2021
EXAE 0,07 0,07 04/06/2021 11/06/2021
KEMEN 0,339 22/12/2021 28/12/2021
KOYEZ 1,25 01/02/2022 07/02/2022
AOYAH 0,06 03/06/2021 10/06/2021
MOH 0,20mp. 08/11/2021 15/11/2021
MMEAA 0,47 0,385 24/01/2022 31/01/2022
MIPIK 0,06 23/04/2021 28/04/2021
MYTIA 0,377987651 24/06/2021 01/07/2021
ON® 1,42 30/06/2021 07/07/2021
OAI 0,40 26/07/2021 30/07/2021
OnAn 0,55 0,10 mp. 20/10/2021 10/11/2021

OTE 0,558 24/02/2022

OTOEA 0,46 03/03/2022
NAAIZ 0,17 23/11/2021 29/11/2021
MNAAG 0,16 26/05/2021 02/06/2021
MNAAKP 0,45 29/07/2021 05/08/2021
2AP 0,2146614 25/05/2021 31/05/2021
TENEPT 0,17 20/12/2021 27/12/2021
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Huepopnvia
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NOULOMOTIKAG
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E.E. 14:30
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H.M.A. 15:30

ApXIKEG ATtALTAOELG
Aveu Epyooiag

226K 232K

03/03/2022

H.M.A. 17:00

KataBeon tou
Mpoédpou tnc¢ Fed

ATOPEZ IAIQN METOXQN & 2ZYNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZ /
METOXQN YYNOAOY TQN NEA ATOPA METOXQN X
METOXQN MEZXH TIMH KTHXHX

I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 22.000 X 9,30 22/02/2022

EYIIIK 963.770 3,5041% 22/02/2021 / 2.949 X 5,005

AAMAA 1.376.317 0,779% 28/02/2022 / 24.375 X 6,609

MOH 676.135 0,61% 08/02/2022 / 11.500 X 14,01

MITPIK AEN EINAI AIAGEZIMA AT'OPA 3.000 X 1,995 17/03/2021

MYTIA 8.211.089 5,7464% 28/02/2022 / 10.000 X 14,379

OTE 12.047.160 2,637% 10/02/2022 / 62.290 X 17,76

OTOEA 485.256 0,9979% 09/12/2021 / 4.300 X 9,0137

I[IETPO AEN EINAI AIAGEZIMA AT'OPA 1.541 X 5,7 10/03/2021

[TAA® AEN EINAI ATAGEZIMA AT'OPA 3.000 X 6,765 04/01/2022

ITAAKP AEN EINAI AIAGEZIMA AT'OPA 829 X 14,8 29/10/2020

[MTPOD AEN EINAI AIAGEZIMA AT'OPA 800 X 6,52 19/01/2022

YAP 2.896.324 4,14% 02/12/2021 /500 X 8,55

TENEPT AEN EINAI AIAGEZIMA AT'OPA 9.881 X 12,6868 22/02/2022

OPAK 1.379.548 2,6483% 16/12/2021 / 2.000 X 3,88

e Omov dev eivan dwbéoiua ta oToyeios Yoo T0 GLVOMKO OpPBUd KATOYNG 101V HETOXDV OTN OMACV] GTHAN
OVOPEPETOL 1] TEAELTAIO OYOPE PLETOXMDV LLE TN UECT] TIUN KTNOTNG.
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev cuVLOTA TPOTACH ayopds, TMWANONG I SLAKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\wng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbeetal, oUTe POKeLTaL va ouvdeBel 0To PHEANOV, AUEDA I} EUUECA UE TLG CUYKEKPLUEVEG CUOTACELS /KoL AmOWELG TIOU EUTEPLEXOVTAL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL mAnpodopieg Kat AMOPELS IOV gUMeEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuvepyateg Tng etatpiag (avadepouevol edeéng
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apolBr Twv avaAutwy mou ekmovnoay To rapodv SeAtio e€aptdratl and TG TPpoohEPOUEVES UTNPECIEG TTIOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWY TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV PETOXWY, AVTAYWVLOTIKA KPLTHPLA KAL TOL CUVOALKA £€008a TNG ETaULPiaG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon Letafl 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petagy —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = T 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avohutng SlaBétel oe nhektpovikn popdr, apxeio mou amodelkviouv TN HABNUATIKA BACLLOTNTA TwWV OTOXElWV Tou Tapouctalel. Ta apxeio autd
anoBnkevovtat kat puAdooovtal yia Tibavr) LEANOVTIKA XPrion OO TLG EMOTITIKES APXES, TWV OTolwV N avadopd emni tou mapdvrog kelévou em’ oudevi Sev unovoetl
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oteAéxn Tou Tunuatog Owkovoptkwy Avaluoewv tng A.E.N.E.Y. ev6éxetal va €xouv dexBel
BonBeLa and Ti§ MePLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon oTig LoTooeAideg Twv L6iwy, emiokedn og KAMOLA 1) O€ KATTOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTHOELS UE TN Sloiknan, oteAéxn i Tpitoug mou oXeTi{ovTal e OTOLOSNTIOTE TPATIO HE TIG ETALPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOXEIWV TIoU aipOoPOUV TNV UTIOKEILEVN ETaupEia ( OMWE LooAoylopol, AAAa OlkoVopLKA oToweia kal OAeg TIg MAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLKEG). Katd tn Stadikacia autr, 6w Kat ota mAaiola ormolacdnmote AAANG, anayopeleTaL oTa OTEAEXN
Tou TpRpatog Oovopkwy AvaAloswv tng tatpeiog va SexBouv omoladnmote mMAnpwun f anolnpiwon TagSLWTIKWY £E08WV TPOEPXOUEVWV QO ETIOKEYPN OTLG
UTIOKEEVEG eTOLpEieG. KaTd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPOYLOTOTIOL OEL GUVOVTAOELS, OTIG
TIEPLOCOTEPEC TIEPUTTWOELG, LE APUOSLA OTEAEXN TWV UTIOKELEVWVY ETOLPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedopévv
npwv t Snuoocieuon. O amdPelg Kal EKTLUACELG TTOU Xpnotponolovvtal cuvBETouv thv dmoydn Tou avaAutr ano Thv nuépa tng €kBeong avaAuong kat ivovtal Kahn
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémel va StaBdoouv Sle€odikd 0AOKANPO TO TTAPOV EVTUTIO KAl OXL LOVO TtV cuotacn i
NG HETOXNAG.

Ol CUOTAOELG TTOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avaluoelg ev amoteholv mpotpomn f/kat UUBOUAR yla eMeVOUTIKA otpatnyikr. Autod to éyypado
TiepKAELEL Eva KABNUEPLWVO evNUEPWTLKO SeATiO TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG EEEAIEELG TV eTOLPELWY. Agv amoteAel umtokivnon yla BeTKN 1 apvnTikn
Amoyn OXETIKA e UETOXN KATIOLOG ETAULPLAG, OUTE EyyUNon yla TNV LEANOVTIKY andSoon KAmoLag LETOXNG, EMOUEVWG Sev pémel va ekAndBel wg mpotporni/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oXeTIKA e amWAELEG KEPSWV ToU cuVERnoav Baol{Opeveg oe amodAceLg TTou apOnkav VLOTEPA A TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal N empépous i oOAGKANPN N
avanapaywyn Kat avadnuooisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou Bewpolvtal afLOTILOTEG, TWV Omoiwv
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUuveTal yia mbavh Inuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPel o€ omoladnmote eMevOUTIKA anmddoon TPETEL VOL EVN LEPWVETOL KOLL VOL GUVEKTLA OAOUC TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amnd Ti§ enevlloels. ‘ONeg oL avadepOUEVEG YWWHEG, TIPORBAEWEL KOl EKTIMAOELS amoteAoUV TNV Kpion Tou ekdotote umelBuUvVoU cuyypadng Kot
QMOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuooieuong. Ol YWWHEG UTTOKELVTAL O aAAayr ava TACa OTLYWN KoL Xwpig iponyoUpevn ipoeldomnoinon evw
evbExeTal va SLadépouv TwV amoOPewv TPITWVY EVEOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. Ol avadepOpeveg TIUEG OMWG Kot n Stabeoipudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVTWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyur Xwpig mponyoUpevn mposldomoinon, evw ol avaypadOpeVEG TIUEG TOUG
avadEpovTal oto KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC AV UTIAPXEL OXETIKN L8LKN avadopd. OL amoPELg KaL TA YEYOVOTA TIou avadEpovtal oTo mapov
€vturo Sev avtkatomntpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evdéxetal va poPaivouv o kKABe eidoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) AoyopLao o TpiTwy 1 Kal va TIapEXOLV EML AMOLBH UTNPECIEC
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal 0To tapdV EVIUTIO, O€ AR PN TIAvVTa cUUUOpdwWaon Ue TI§ Stadikacieg anodpuyng cUYKPoUonG CUUDEPOVTWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV E TLG EMEVSUOELG VOUWV.
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