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XA KAeioipo %A Eupwtrn KAeioipo %A
lev. AgikTng 922,43 -0,29 DAX 13.939,07 -1,13
FTSE-25 2.236,54 -0,35 FTSE 100 7.544,55 0,47
FTSE-40 1.502,82 -0,23 CAC 40 6.425,61 -1,66
Agia Suv/yiv (ot € eK.) 78,24 FTSE MIB 23.857,23 -1,63
Agia IBEX - 35 8.436,00 -1,73
Nikkei 225 26.818 0,00 Euro Stoxx 50 3.732,44 -1,85
Hang Seng 21.267 0,84 SMI 11.971,73 -1,29
China A50 13.516 0,00 ApEPIKA

Eptropeltpara DJ Industrial 33.061,50 0,26
MeTpéAaio 107,54 -0,04 S&P 500 4.155,38 0,57
Xpuaog 1.859,68 -0,21 Nasdaq 12.536,02 1,63

Etoipiwkd Néa

INTKA /INKAT: O Opthog Intracom avokoivmce To. 01KOVOULIKA amoTeAEGHATO Yia TH xp1ion tov 2021 Bdoel tov onoimv
0 EVOTOUEVOC KOKAOG £pYOCLOV 0O cuvelLopeves dpactnprotnteg avéndnke katd 12,4% oe gtolo oOyKpion yo va
avérBel ota 275,2 exart. evpd pe to EBITDA va Bedtiovoviat ota 6,8 ekat. eupd évavtt {numv vyovg 1,6 ekat. upd éva
xp6vo vopitepa. To anotérespa Tpo eoOpwv amd cuvexlLopeves dpaoctnplotnteg NTav {nuoydvo katd 16,3 exat. evpd amd
emiong Cnpieg vVyovg 21,6 ekat. gupd tng ypnons tov 2020. YrevBouiletar 6Tt v 1" Noguppiov 2021 oloxAnpddnke n
petofipacn Tov cvvorov Tev petoydv ¢ Intrasoft International (Swaxoneica dpactnpidTTA), EK TOL OMOIOV TOGOGTO
91,74% avike otnv Intracom Technologies Sarl (Bvyatpixi Tov Opilov Intracom) évavti cuvolikov Tiufpotog 184,6 ekar.
evp®. To avektéreato VIOAOITO GLUPACEDV GUUTEPIAAUPAVOUEVAOV KOL TOV £PYMV TPOG VTTOYPUPN TOGOV 577 EKOT. EVP®,
avépyetal cuvolikd og 1,2 dig evpd. Ocov apopd Tov Kataokevaotikd Ppayiova onA. tnv INTRAKAT ot evomoinpéveg
noinoelg avEnbnkav xatd 23% og emnola cvykpion yw va Swpopewdoiv ota 214,8 ekot. gvpod, to EBITDA ftav
APVNTIKG KATA 5,5 €Kat. upd, VA Kol TO OmOTEAESUA TTPO POpoV NTav {nuoyovo katd 23,2 ekat. upd. Ot apvnrikég
emmtooelg g [Havonuiog, n kabvotépnon vAomoinong twv Epymv oA Kot 1 avénon g a&ilag TV VAIKOV 6€ cuvOvacUd
UE EKTOKTO KoL U1 ETOVOAOUPOVOUEVO YEYOVOTA, OTMG TPOPAEWELS Yo EMCOUALIS ATOITNOELS TOGoV 3,1 exat. vpd Kot
amouelmoelg o&ing KTipimv Tocov 1 ekot. evpm, NTOV Ol PACIKEG QUTIEC TOV APVITIKOV OTOTEAEGLATMV.

I'EKTEPNA: O Koatookevaotikdg Ohog avakoivooe ta 01kovopikd anoteléopata yo T xpnon tov 2021 Baost tov
0TO1®V 0 EVOTOMILEVOG KUKAOG epyactdv avéndnke katd 6,4% oe etotla oOykpion yo va avéddet ota 1.144,2 exat. upd
ue ta tpocapuocpuéva EBITDA va Bedtidvovtol katd 17% kot vo dtopopedvoviatl oto 323,5 ekat. gvpd. To kEpOT peTd
POpaV HoOvo amd Tig cuveylopeveg dpacTnpPlOTNTEG dlapopeddnkay oto 130,2 ekat. vpd, EVD 1) GLVOAIKT] KEPOOPOPIQ
aviABe ota 36,2 ekart. eupd. O kabapodg daveloog avépyetat oto 1.232 exat. EDPM Ue TO GLVOAIKO avekTédeato Tov Ouilov
(cvumepIAaUPOVOUEVOV KOl T®V £pY®V TOV TPOKELTOL VO, VTOYPAPOLY) Vo, Bpioketal ota 4,9 di¢ evpa.

Xy6io X.A.

Y100epomoNTIKEG TACELG eMKPATNOoAY OTNV TeAgvTaio cuvedpiaon Tov uiva Ampiiiov pe 1o I.A. vo 1soppomel oty
mepoyn Tv 920 povadmv Kol Pe Tovg EXEVOVTEG VA TNPOVV GTACT AVOUOVIG EVOYEL TV eEeMEEDV aVAPOPIKA LE TNV
eumoAepun ovppaln petald Pooiag kot Ovkpoaviag Kot TG EMNTOCES 6TOV evepyelakd Topéa pe Tig Xopeg g E.E. va
nwpoeTolalovral yia évo eunapyko 6to Pookd Tetpéhaio mov Oa emipépet peydho otkovopkd minyuo otovg Katavalwtég
UE LYNAOTEPES TIUES evEpYELag O1ebvmg. Xto mopandve mAaiclo to X.A. Oa mpoomadncel vo KPATHGEL TO YUXOAOYIKO
eninedo tov 900, Ponboduevo Kol 0md TOVG IKOVOTOWTIKOVG 160A0YIGHODS T ¥pnong tov 2021 twv Eionyuévov,
yvopiloviag ®otdc0o 0TL To SUGKOAN Eval UTPOGTA Hag, E01KAE 660 dratnpeital o TOAepog otnv Ovkpavia. Emotpépoviag
o1 cvvedpiaomn g [apackevng ot anmAeieg Tov Tpanelikod KAGdov Katd 1,15% ovclaotikd miesav to I.A. Kabmdg pkpég
NTav o1 AEOUEIMGEIS GTOVS LTOAOITOVG TITAOVS TN VYNANG KePaAaionoinong. O telidg amoloyionog v 51 avodikav
HETOY®V EvavTl 53 KaBOSIKOV IOTUMVEL EUTPAKTOS TNV OVOETEPOTNTO TG AYOPAS Le TOV Kabapd OYKo TV GUVIALLYDV
va, mpoceyyilel ta 72 ekat. eVPD.



HMEPOAOTIO EMENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepounvia Avakoivwon
‘EKTQKTO) Kedalaiou ATLOKOTUNG KataBoAng AnoteAsopdtwy IxOALa
AAMHE 0'968 15/04/2022
(mpouéplopal)
BIO 0,09 03/06/2022 07/06/2022 17/03/2022
EEE 0,71 22/02/2022
EAN 0,672 01/03/2022
EATE 0,40 21/04/2022 26/04/2022 24/02/2022
EAXA 0,03 15/03/2022
EYANZ 0,223 28/06/2021 05/07/2021 15/03/2022
EYAAT 0,24 0,23 nport. 13/09/2021 17/09/2021
EYPQB 10/03/2022
EXAE 0,15 28/03/2022
KOYEZ 1,25 01/02/2022 07/02/2022
KPI 0,20 20/04/2022
MOH 0,20mp. 08/11/2021 15/11/2021
MMEAA 0,47 0,385 24/01/2022 31/01/2022 12/04/2022
0,075
MIMPIK e 26/04/2022 29/04/2022
MYTIA 0,377987651 24/06/2021 01/07/2021
ONG 1,50 28/03/2022
OAN 0,63 14/03/2022
29/07
OnaArn 0,50 0,90 18/07/2022 29/07/2022 22/03/2022 QroKoT
eMLOTPOONG
OTE 0,558 24/02/2022
OTOEA 0,46 08/04/2022 14/04/2022 03/03/2022
MNAn 0,05 21/04/2022 29/04/2022
NAAIZ 0,10 19/04/2022
2AP 0,2146614 25/05/2021 31/05/2021
TENEPT 0,17 20/12/2021 27/12/2021
TITC 0,50
OPAK 0,11 22/03/2022
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OIKONOMIKO HMEPOAOIIO

OKOVOHLIKO
Feyovog

Mponyoupevn
Tuun

Huepounvia Xwpa Qpa Ty  NpoBAsyn

Mocootod Avepylag

H . o) 0,
03/05/2022 Meppavia I 5,0% 5,0%
, NwARoELC ALaVIKT
03/05/2022 EAAGSQ 12:00 WANGELG ALaVLKNG 8,9%
(etnowa) (PeBpoudplog)
n 5 Avepyi
03/05/2022 E.E. 12:00 0J0TTO AVEPYLAS 6,7% 6,8%
(Maprtiog)
) Outhia tng Npoédpou
03/05/2022 E.E. 1600
03/05/2022 H.M.A. 17:00  JOLTs ©eoec Epyaciog 11,000M 11,266M

(Maprtiog)

ATOPEZ IAION METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION [TOXOXTO EIII TOY HMEPOMHNIA METABOAHZX /
METOXQN YYNOAOY TQN NEA AT'OPA METOXQN X
METOXQN MEZXH TIMH KTHXHZ

I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 15.000 X 8,15 10/03/2022

EXAE 433.165 0,7178% 29/04/2022 / 8.500 X 3,7415

INTEK 123.162 0,3913% 29/04/2022 / 4.600 X 3,5675

AAMAA 1.641.933 0,929% 27/04/2022 / 50.000 X 6,462

MOH 676.135 0,61% 08/02/2022 / 11.500 X 14,01

MYTIA 4.193.231 2,9346% 13/04/2022 / 37.000 X 16,14

OTE 6.190.542 1,382% 27/04/2022 / 32.916 X 17,9747

OTOEA 509.800 1,0484% 16/03/2022 / 4.500 X 9,6649

[TAA® AEN EINAI AIAGEZIMA ATI'OPA 3.000 X 6,765 04/01/2022

[MTPOD AEN EINAI AIAGEZIMA AT'OPA 700 X 6,42 31/03/2022

YAP 2.896.324 4,14% 02/12/2021 /500 X 8,55

TENEPT AEN EINAI AIAGEZIMA AT'OPA 9.881 X 12,6868 22/02/2022

TITC 2.093.361 2,67% 22/04/2022 1 2.937 X 14,1284

OPAK 1.379.548 2,6483% 16/12/2021 / 2.000 X 3,88

e Omov dev eivan dbéoio o oTo el Y10 TO GUVOMKO OPOUO KATOYNG 18IV HETOXDV GTN OMACVT] GTHAN
OVOPEPETOL 1 TEAELTAIO OYOPE LETOXMV LE TN UEGT] TIUN KTNONC.
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev cuVLOTA TPOTACH ayopds, TMWANONG I SLAKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\wng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbeetal, oUTe TPOKeLTaL va cuvEeDeL 0To HEANOV, AUEDA 1 EUUEDA E TLG OUYKEKPLUEVEG CUOTAOELG f/KoL AMOWELG TIOU EUTEPLEXOVTOL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL MAnpodopieg Kat AMOPELS IOV gUMEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuVePYATES TNG etalpiag (avadepopevol ebeghg
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apolBr Twv avaAutwy mou ekmovnoay To rapov SeAtio e€aptdtal and TG TPoohEPOUEVES UTNPECIEG TTIOU OKOTIO £XOUV TNV WHEAELD TWV EMEVEUTWV/TEAATWV TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTAPLA KOL TO CUVOALKA £€008a TNG ETaULPIAG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevouevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon LeTagy 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petagy —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = TLUr 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avoahutng SlaBétel oe nhektpovikn popdn, apxeio mou amodelkviouv TN HaBnUaTki BacudTNTA TwWV OTOKEIWVY OV TtapoucLalel. Ta apxeia autd
anoBnkevovtat kat puAdooovtal yia Tibavr) LEANOVTIKA XPrion OO TLG EMOTITIKES APXES, TWV OTOlwV N avadopd i Tou MapPoVTog Kelévou e’ oudevi dev umovoetl
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn péEBodo aglohdynong. Katd tn Snuloupyla tou mapovtog, oTeAéxn Tou TuRuatog Owkovoputkwy Avalloswv tng A.E.M.E.Y. evSéxetal va €xouv dexBel
BonBeLa and Ti§ MepLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon otig LoTooeAideg Twv L6iwy, emiokedn og KATOLA 1) O KATTOLEG QIO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLToug Tou oXETI{oVTaL e OTTOLOSTIOTE TPATIO HE TIG ETAULPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOXEIWV TIoU aipOPOUV TNV UTIOKEIUEVN ETaUpEia ( OMWE LoOAOYLOMOL, AAAQ OLKOVOULKA OTOLXELQ Kot OAEC TIG MAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLKEG). Katd tn Stadikacia autr, 6w Kat ota mAaiola ormolacdnmote AAANG, anayopeleTaL oTa OTEAEXN
Tou Tprpatog Owkovopkwy AvaAloswv Tng etatpeiog va SexBolv omotadrimote mMAnpwun 1 anolnuiwon TaflWTkWY e€66wWV MPOEPXOUEVWY Mo emiokeyn OTLG
UTIOKEEVEG eTaLpEieG. Katd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPAYLOTOTIOL | OEL CUVOVTAOELS, OTLG
TIEPLOCOTEPEC TIEPUTTWOELG, ME APUOSLA OTEAEXN TWV UTIOKELMEVWVY ETALPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedouévv
npLv t Snuoocieuon. O amdPelg Kal EKTIUACELG TTOU Xpnotponolovvtal cuvBETouv thv dmodn Tou avaAutr aro thv nuépa tng ékBeong avaiuong kat Sivovtal Kon
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL AVOyvVWoTeG/emevluTEG Ba mpEmel va SlaBacouv 5te€odikd oAOKANPO TO TTaPOV EVTUTIO KaL OXL LOVO TtV cvotaocn i
NG HETOXNAG.

Ol GUOTAOELG TIOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avalloelg ev amoteholv mpotpomn f/kal UUBOUAN yla EMEVOUTIKA oTpaTnyLKr. Auto to éyypado
TiepKAELEL Eéva KaBNUePLVO evnuepWTIKO SeATio TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWY. Agv amoteAel umtokivnon yla BETIKA A apvNTKA
Amoyn OXETIKA e LETOXN KATIOLOG ETAULPIAG, OUTE EyyUNoN yla TNV LEANOVTIKY andS0on KAMoLaG LETOXNG, EMOMEVWG Sev pémel va ekAndBel wg mpotporny/cupuBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oXeTIKA e amWAELEG KEPSWV ToU cuVERnoav Baol{Opeveg oe amodAceLg TTou apOnkav VLOTEPA A TPOTACELS
auTtoU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kat amayopeletal n empépous i oAGKANPN N
avanapaywyn Kat avadnuooisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovral og mNy£g nou Bewpolvral afLOMIOTES, TWV OMoiwv
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUuveTal yia mbavh Inuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripy mpoPei o€ onoladnnote enevouTikn anddacn MPEMEL VA EVNLEPWVETAL KOL VOL GUVEKTLUA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amnd Ti§ enevlloels. ‘ONeg oL avadepOUEVEG YWWHEG, TIPORBAEWEL KOl EKTIMAOELS amoteAoUV TNV Kpion Tou ekdotote umelBuUvVoU cuyypadng Kot
QMOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. Ol yWWHEG UTTOKELVTAL 08 aAAayr ava TACa OTLYWH KoL Xwpig iponyoUpevn ipoeldomnoinon evw
evbExeTal va SLadEépouv TwV amoOPewv TPITWVY EVEOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. OL avadepOpeveg TIUEG OTwG Kat N Stabeopdtnta twyv
XPNLOTOOLKOVOULKWY TPOLOVTIWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyolUuevn mposldomnoinon, evw ol avaypadOpeveg TIUEG TOUG
avadEpovTal oto KAELGLLO TNG TIPONYOULEVNG EPYACLUNG NUEPOC, EKTOC AV UTIAPXEL OXETIKN ELSIKN avadopd. Ot andPelg Kot ta yeyovota tou avadEpovtal oTo mapov
€vturo Sev avtkatomntpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evdéxetal va poPaivouv o kKABe eldoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) Aoyaplaouod Tpitwy f Kat va TapEXouV ML apoLBr Ultnpeoieg
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal oTo tapdv EVIUTIO, O€ AR PN TIAvTa cuupdpdwaon Ue Tig Stadikacieg anodpuyng oUykpouong cupdePOVTWY TNG eTaLpEiag
KOLL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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