EEBlcurocorP s.a

XA KAgioipo %A Eupwtrn KAgioipo %A
[ev. AgikTng 1.446,17 1,05 DAX 18.930,85 0,13
FTSE-25 3.517,90 1,27 FTSE 100 8.363,84 -0,15
FTSE-40 2.312,88 -0,34 CAC 40 7.646,42 0,20
Aia Zuv/iywv (o€ € €K.) 82,08 FTSE MIB 34.320,60 -0,15
Agia (09:25) IBEX - 35 11.395,30 -0,06
Nikkei 225 38.728 0,14 Euro Stoxx 50 4.973,05 0,30
Hang Seng 17.611 -0,46 SMI 12.458,34 0,17
China A50 11.583 -0,21 Apepikn

Eptropeltpara DJ Industrial 41.563,08 Apyia
MetpéAaio 77,39 -0,17 S&P 500 5.648,40 Apyia
Xpuadg 2.528,60 -0,12 Nasdaq 17.713,62 Apyia

Moakpoowkovopko Medio / Fevikég EWONoELC

Blopnxowikog PMI EAAGSag (Auy) oto 52,9 (MponyoUuevn TR 53,2).

‘Evtoka Mpappdtia EAAnvikoU Anpooiou: Ekdoon 12punvwy Evtokwv nocou €500 ekat. Tnv Tetdptn 4 ZentepuPplou.
Huepounvia dtakavoviopol n Napoaokeun 6 2emtepuPpiou.

Etoaupikéc EL6NOELC

ENZIA: To Alokntiké ZupPouUAlo tng E.K. duvapelttng amo 30.08.2024 amddaorn tou: (o) evékplve TO aitnua tou
Mpoteivovtoc yLa TV A0KNGN TOU SIKAULWHATOC €0YOPAG TWV KOWVWVY, OVOLLOOTIKWY, LETA Pridou HETOXWV TNC ETALPELNG
«EPSILON NET ANQNYMH ETAIPEIA NAHPO®OPIKHE, EKMAIAEYZHE KAl MPOIONTQN YWHAHZ TEXNOAOTIAZ» Kot (B)
0plOE WG NUEPA MAUONG TNG SLATPAYATEUONG TWV HETOXWV TG ETaupeiag tnv 16.09.2024.

Katd to kAeiowo tng ouvedpiaong tou X.A. otic 19.08.2024, to Awkalwpa E€ayopag adopd otnv amoktnon 1.015.489
MeTOXWV TNG Etapeiag, évavtl katafoAng mooou 12,00 Eupw ava Metoyn o€ petpntd and tov Mpoteivovta mpog Toug
KOTOXOUC TwV MEeTOXWV, TO OMoio LoouTal Ue To avtdAAaypa tou ipocédepe o Mpoteivwy otn Anudaota Mpotaon.

ZAP: avakoivwoe ta Owkovoulka AntoteAéopata A' E€aurvou 2024,

Ot dnpooleupéveg evomolnpéveg TwANoelg tou Opidou (oupmeplapBdavovrag t Stella Pack) katda to A’ e€apnvo 2024
aviABav og €302,6ek. amo €232,4ek. o A’ e€aunvo 2023, mapoucialovrag avénon 30,2%, yEYovog TIOU UTIOYPAUUILEL TN
ocuvelodopd tne Stella Pack. OL cuykpiolueg evomotnpéveg mwAnoelg tov Opidou (pn cupmneplapBavovrtag tn Stella Pack)
auéndnkav kata 13,4% ota €263,4ek. and €232,4ek. 1o A’ e€apnvo 2023 eniBeBatlwvoviag tTnv MPoonAwaon Tou otny
ovamtuén evog LoXupoU UNXaviopoU opyavikng avamtuéng. H Stadopomoinon tou mpoiovikol Tou xoptodulokiou, n
£udaor tou oto HERO mpoiovtikd xaptoduAdklo, KABwWE Kol N LKAVOTNTA TOU Va EKUETOAAEVETAL EUKALPIEG avATTTUENC
evioyuoav tig TwAnoelg tou OpiAou o OAn T yewypadlkh TEPLOX SpACTNPLOMOLNCNG TOU KAl OTLG KUPLEG KATNYOPLES
Tou.

ZAP (€ ekar.)
(oupmepappavopévng 1H 2023 1H 2024 d% YoY
¢ Stella Pack)

MNwANoELg 232,4 302,6 30,2%

EBITDA 28,7 41,7 45,3%




EBITDA Margin 12,4% 13,8%

KNno 23,5 30,1 28,2%

KMO 19,2 24,3 26,8%

KaBapo MeplBwplo
8,3% 8,0%
Képdoug

IAP (€ ekart.) (un
cupnepAapBavoprévng 1H 2023 1H 2024 d% YoY
tng Stella Pack)

NwAROEL 232,4 263,4 13,4%
EBITDA 28,7 36,2 25,8%
EBITDA Margin 12,4% 13,74%
KN 23,5 26,6 13,5%
KM 19,2 21,5 12,1%

KaBapo MeplbBwplo
8,3% 8,16%
Képbdoug

KAM: NwAnon akwvATtou évavtl 6,3 €KaT. EVPW.

ONAnRN: Ba avakowwoel to Otkovopka ArtoteAéopata A' E€apnvou 2024 orpepa HETA To KAgioLo Tng ouvedpiaong. Ot
EKTIUNOELG TNG ayopag Yo to A’ E€aunvo 2024: EBITDA €368 ekat.,KM® €224 ekat. kot KMO (uepidio opilou) €222
EKQT.

TPEXITATEZ: Oa avakolwwoel ta Owkovoutka AroteAéopata A' E€aprvou 2024 orjpepa LETA TO KAELOLO TNG ayopac.

ZxoAwo X.A.

Me atyun tou 86patog tov Tpamellko kKAado (+1,37%) nou ékAelos ota uPnAd tou o .A. evioxUBnke 1,05% yla va KAeioel
otLG 1.446 povadeg pe 65 cuvolikd avodikoUg TitAoug évavtl 33 kaBoSIkwv. IKAVOTIONTIK amoS00n GUVAVTOULE KOl O
OnAnN (+3,26%), OTE (+2,86%), MPO® (+3,60%), APAIT (+2,20%) 6mwg kat KEKPOMA (+9,29%). O kaBapdg Oykog Twv
cuvaAlaywv Slapopdwbnke ota 73 EKAT. EVPW HE TIC PACIKEG EUPWTIAIKEG KEDAAALOYOPEC VOL EXOUV LUKPEG SLOKUUAVOELG
KOl e TIG ayopeg otTig H.M.A. va eival KAELOTEG.



HMEPOAOTIIO EMENAYTH

Méplopa
(Taktko
‘EKTQKTO)

Huepounvia
KataBoAng

Huepounvia
ATLOKOTUNG

Emwotpodn
Kedalaiou

ANODA 0,026 26/07/2024 01/08/2024
ANAPO 0,3159725506 13/05/2024 07/06/2024
APAIT 0,75 20/05/2024 27/05/2024
AZKO 0,13762556 10/07/2024 16/07/2024
ATTICA 0,07 19/07/2024 26/07/2024
ACAG 0,10 16/07/2024 19/07/2024
BIO 0,12 25/06/2024 27/06/2024
CENER 0,08 25/06/2024 27/06/2024
AAA 0,33 21/05/2024 28/05/2024
AEH 0,25 22/07/2024 26/07/2024
EEE 0,93 30/05/2024 24/06/2024
EAIN 0,108 15/07/2024 19/07/2024
EKTEP 0,15 08/07/2024 12/07/2024
EANAKTQP 0,50 22/07/2024 26/07/2024
EANE 0,60 10/07/2024 17/07/2024
EYAATI 0,10 22/07/2024 29/07/2024
EYPQB 0,0933 25/07/2024 31/07/2024
ETE 0,3629 29/07/2024 02/08/2024
EXAE 0,25036335 25/06/2024 01/07/2024
IATP 0,02 22/07/2024 29/07/2024
INTEK 0,20 25/07/2024 01/08/2024
KotaBoAn

INTKA 0,05 0,07 25/06/2024 01/07/2024 Arokomt 02/07/2024 08/07/2024

KOYEZ 0,22 25/06/2024 01/07/2024
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ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAIQN [MTOXOXTO EIII TOY HMEPOMHNIA METABOAHZX /
METOXQN YYNOAOY TON NEA ATOPA METOXON X
METOXQON MEXH TIMH KTHXHX
APAIT 486.192 0,539% 16/08/2024 / 15.000 X 10,852
ALPHA BANK 12.370.391 0,53% 30/08/2024 / 94.779 X 1,555
I'EKTEPNA Mn Awbéoyio Mn Awbéoyio 16/08/2024 / 22.035 X 17,52
AEH 25.740.668 6,7384% 22/08/2024 — 28/08/2024 /
368.700 X 11,47 — 11,69
EEE 6.535.107 M/A 28/08/2024 / 38.813 X 27,92 jup.
EAAAKTQP 1.586.620 0,46% 14/05/2024 / 50.000 X 2,7392
ETE 3.274.930 0,36% 26/06/2024 / 70.000 X 7,679
INTEK 29.830 0,0621% 04/01/2024 /5.122 X 6,269
KOYEZX 1.298.656 1,2112% 17/07/2024 / 4.344 X 5,20
AAMAA 1.497.963 0,848% 09/08/2024 /1 12.927 X 7,16
MOH 2.757.854 2,49% 02/09/2024 / 15.500 X 21,71
MYTIA 5.062.075 3,5426% 26/08/2024 /5.000 X 34,84
OITAII 9.771.811 2,64% 30/08/2024 / 73.348 X 15,74
OTE 2.662.867 0,645% 30/08/2024 / 62.650 X 14,78
OTOEA 549.952 1,13% 07/08/2024 / 1.834 X 11,27
I[TAA® 827.055 1,9% 16/07/2024/1.000 X 3,88
ZAP 2.364.747 3,54% 30/07/2024 / 8.000 X 10,82
OPAK 1.876.002 3,60% 30/07/2024 /5.000 X 3,97
TITC 3.885.845 4,82% 30/08/2024 / 3.200 X 32,08

OIKONOMIKO HMEPOAOIIO

OLKOVOHLKO Mponyoupevn
Huepopnvia Xwpa Feyovog Ty  NpdPAeYn Twn
03/09/2024 H.M.A. 16:45  MIKataokevwy 48,0 49,6
(AUyouaotog)

] AgikTng Blopnyaviwv
03/09/2024 H.M.A. 17:00 ISM (Abyouotod) 47,5 46,8

, ) Outhia Tou Mpoédpou

03/09/2024 lepupavio 19:45 tnc Buba




EBllcurocosrs.a

Anonoinon EuBuvng

To ouykekpLEvo Evnuepwtiko AgAtio Sev amotelei mpoidv avdluong Kat 8ev cuVLOTA TPATACH ayopag, MWANONG I SLAKPATNONG OMOLOUSHTIOTE XPNUOTOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAuth AMEG nUAVTIKEG M'VWOTOMOLAOELG

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbeetal, oUTe TPOKeLTaL va ouvSeDel 0To PHEANOV, AUEDA 1} EPUEDA UE TIG CUYKEKPLUEVEG CUCTAOELG /KoL OIOWELG TIOU EUTEPLEXOVTOL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL MAnpodopieg Kat AMOPELS IOV gUMEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuVePYATES TNG etalpiag (avadepouevol ebegrg
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apotBr Twv avaAutwy mou eknovnoay To rapodv SeAtio e€aptdral and TG TPpoohEPOUEVES UTNPECIEG TTIOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV PETOXWY, AVTAYWVLOTIKA KPLTHPLA KAL TOL CUVOALKA £€008a TNG ETaULPiaG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon LeTagy 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petagl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = T 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avoaAutng SlaBEtel oe nAekTpovikn popdr, apxeia mou amodelkviouv TN HABNUOTIKA BAcLLOTNTA TwWV OTOXElWV Tou Tapouctalel. Ta apxeio autd
anoBnkevovtat kat puAdooovtal yia iboavr) LEANOVTIKA XPrion oo TLG EMOTITIKES APXES, TWV OTolWV N avadopd i tou mapdvtog kelévou e’ oudevi Sev umovoet
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oteAéxn Tou Tunuatog Owkovopkwy Avaluoewv tng A.E.N.E.Y. ev6éxetal va €xouv dexBel
BonBeLa and Ti§ MePLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon oTig LoTooeAideg Twv L6iwy, emiokedn og KAMOLA 1) O€ KATTOLEG OO
TLG AELTOUPYIEG TWV UTIOKELLEVWY ETALPELWY, CUVAVTHOELS UE TN Sloiknan, oteAéxn i Tpitoug mou oXeTi{ovTal e OTOLOSNTIOTE TPATIO HE TIG ETALPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOXEIWV TIoU aipOPOUV TNV UTIOKEIUEVN ETaupEia ( OMWE LooAoylopol, AANa OlKoVOuLKA oTowela kal OAeg TIg MAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLKEG). Katd tn Stadikacia autr, 6w Kat ota mAaiola ormolacdnmote AAANG, anayopeUeTal oTta OTEAEXN
Tou Tppatog Oovopkwy AvaAloswv tng etatpeiog va SexBouv omotadrnote mMAnpwun 1 anolnuiwon Ta§SLWTIKWY 08wV TPOEPXOUEVWY MO ETOKEYN OTLG
UTIOKEEVEG eTOLpEieG. KaTd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPOYLOTOTIOL OEL GUVOVTAOELS, OTIG
TIEPLOCOTEPEC TIEPUTTWOELG, ME APUOSLAL OTEAEXN TWV UTIOKELMEVWV ETALPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedouévov
nipwv t Snuoocieuon. O amdPelg Kal EKTIUACELG TTOU Xpnotponolovvtal cuvBETouv thv dmoydn Tou avaAutr ano Thv nuépa tng €kBeong avadAuong kat ivovtatl Kahn
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémel va StaBdoouv S1e§o8ikd 0AOKANPO TO TTaPAV EVTUTIO KL OXL LOVO Tty cvotacn i
NG HETOXNAG.

Ol CUOTAOELG TTIOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avaluoelg ev amoteholv mpotpomn f/kat UUBOUAR yla eMeVOUTIKA oTpatnyikr. Autod to éyypado
TiepKAELEL Eva KaBNUEPLWVO evnUeEPWTIKO SeATio TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoTteAel umokivnon yla BETIKA | apvNTIKA
Amoyn OXETIKA e UETOXN KATIOLOG ETAULPIAG, OUTE EyyUNon yla TNV LEANOVTIKY andSoon KAmoLag LETOXNG, EMOUEVWG Sev pémel va ekAndBel wg mpotporni/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oXeTIKA e amWAELEG KEPSWV ToU cuVERnoav Baol{Opeveg oe amodAceLg TTou apOnkav VLOTEPA A TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal N empépous i oOAGKANPN N
avanapaywyn Kat avadnuocisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou BewpolvTal AfLOTILOTEG, TWV OMOLWV
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia dev yyudral mepi autrg, oute euBUvetal yia mbavh {nuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnnote eMevOUTIKA anddoon PEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLILA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amd TI§ enevlUoel;. ‘ONeg oL avadepOUEVEG YWWHESG, TIPOPBAEWPEL KOl EKTIMAOELS amoteAoUV TNV Kplon Tou ekAoTOTe UMELBUVOU cuyypadng Kot
QIOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. OL yVWHEG UTTOKELVTAL 08 aAAayr avA ITACK OTLYWN KoL XWpIg tponyoUpevn poeLdomnoinon evw
evbExeTal va SLadépouv TwV amoOPewv TPITWVY EVEOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. Ol avadepOpeveg TIUEG OMWG Kot n Stabeoipudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVTIWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyolUuevn mposldomnoinon, evw ol avaypadOpeveg TIUEG TOUG
avadEpovTal oto KAELGLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC AV UTIAPXEL OXETIKN L8LKN avadopd. OL amoPeLg kal ta yeyovota tou avadEpovtal oTo mapov
€vturo Sev avtkatomntpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evdéxetal va poPaivouv o kKABe eidoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) Aoyoplaouod Tpitwy f Kat va TapEXouV ML apoLBr Ultnpeoieg
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal 0To tapdV EVIUTIO, O€ AR PN TIAvVTa cUUUOpdwWaon Ue TI§ Stadikacieg anodpuyng cUYKPoUonG CUUDEPOVTWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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