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XA KAgiopo %A Eupwtrn KAgiopo %A
[ev. AgikTng 792,9 0,56 DAX 12.114,36 1,16
FTSE-25 1.904,45 0,55 FTSE 100 6.893,81 0,18
FTSE-40 1.251,45 0,17 CAC 40 5.762,34 1,51
Aia Zuv/iywv (o€ € €K.) 70,20 FTSE MIB 20.648,85 1,45
Acia (09:34) IBEX - 35 7.366,80 0,91
Nikkei 225 26.204 1,03 Euro Stoxx 50 3.318,20 1,19
Hang Seng 17.048 -1,02 SMI 10.267,55 1,39
China A50 12.908 Apyia Apepikni

Eptropeltpara DJ Industrial 28.725,51 -1,71
MNeTpéhaio 87,34 2,58 S&P 500 3.585,62 -1,51
Xpuooc 1.671,60 -0,02 Nasdagq 10.575,62 -1,51

Etoipiwkd Néa

TF'EKTEPNA: O Ko1aokenaoTikog OA0G ovakoivioe To 0O1KOVOUIKA OTOTEAEGLLOTA TOV TPMTOL Eaunvov tov 2022 Bacet
TOV 0TOl®MV T0. GUVOAIKA £600a BeAtidbnkay Katd 232,6% oe etfiolo cUYKplon Yo vo dopopewbovv ota 1.461,6 exart.
ELPM, YEYOVOGS TTOL opeileTon petald dAlwv kot oty TAfpn evonoinon tav etapitov HPON ENEPTEIAKH ot HPQN 11
BOIQTIAZ, ta mpocapuocuéva EBITDA aviiBav ota 218,1 exot. evpd amd 136,3 ekat. vpd TV avticToryn Tepciv
EPI0d0 KOl UE TO. KEPDON UETA POPOV KOl SIKUIOUATOV peloyneiog va dtapoppdvovtol ota 21,3 exot. upd Evavtl
{nuoydévovu amoterécpatog Tocov 8,8 ekat. EupGd TNV avTioToLyn TEPLSIVI TTEPindo. To avektédeoto vtoAoUTO AVADE GTO
Vyog TV 2,8 815 gupd.

INTKA: O Outhog Intracom avokoiveoe To 01KOVOLIKE 0moTEAEGUOTO TOV TPOTOL €aunvou Tov 2022 Bdcel TV onoimv
Ta. GuvoMkd €coda evioyvOnkov kotd 6,1% oce emola cVykpion Y va dwpopembodv ota 126,5 ekat. gvpd, Ta
npocappocpéva EBITDA ftav {nuuoyéva katd 11,5 ekat. eupd évavtt {nuidv 7,7 €Kat. E0pod Eva xpoOvo vopitepa Kot Le
TOL OMOTEAEGLOTO HETH POPOV KOl STKOIMUATMV LUEOYNOLOG VO SIOHOPODVOVTOL GTA -32 EKAT. EVPM EVOVTL ENIONG {NLdV
9,3 ekat. evp®d 610 avtictoryo e&dunvo tov 2021. Toviletal 0T 1 ewoOva TV arotelecudtov g Etapiog alidlel oto
devtepo e&aunvo kobmg Bo evompatmBoiv ta kEPON Vyovg 47 ekat. gvp®d amd v mdinon g INTPAKAT mov
npoypatorombnke otig 5 lovAiov.

Xyomo X.A.

Mg Oetikd mpdonpo ékhetoe 1 TeEAEvTAin. cvvedpioon TOL evveounvov og pio. mpoomdbelo yio «window dressing»
TEPLOPIOUEVOL EHPOVG VTG AKATAAANAEG GUVONKEC, KOOMG TO TOALAPIO U TPOPANLOTA TTOL EXOVV TPOKVYEL Ue TNV Evapén
™G gumoreung ovppaéne petaé&d Pooiog koar Ovkpaviag, 0yl uovo mapouévouy GALTA dALE SVGTVYMC KALLOKOVOVTOL UE
TNV evepYEWOKT AaiAamo, Vo aoTELEL TOV amOAvTO €PLdATn Yoo Nowokvpid, Emyeipnoeig ko KvPepvioeilg. 1o avotépo
TAIG10, TO TEPIOPICUEVO KOl OVOTNPE EMAEKTIKO GYOPUCTIKO EVOLAPEPOV Y10, GUYKEKPLUEVOVE TITAOVC NG LYNANG
kepaAalonoinong, 6nwc OTE (+3,05%), OITAII (+2,25%) xor TEKTEPNA (+2,94%) @bnoav to I'.A. xatd 0,56% yio va
KAeioel oTig 792,9 povadeg, eEAAelYEL GAAOV OVGLAGTIKOD EVOLUPEPOVTOC KO [E TOV TpameliKo KAGOo va dtolaBaivel 0,33%.
Y& apHOVIKT GUOYETION 1) AVOAOYIO OVOSIKMY / KOOOOIK®Y PETOYDV, EVA 0 KOOGS OYKOG TV GUVOAALYDV TPOGEYYICE TA
58 ekat. gupd. Téhog, oAokANpdOnKe 1 dnuocicvon TV anoteiecpdtov Tov Elonyuévov yio 1o tphto eEqunvo Ue Tig
EMOOOELS Y10 TIG TEPIOCOTEPEG VAL EIVOL TKOVOTONTIKES OAAG TPOPANUOTIEL 1] CLVEXELN AOY® TOV GUVETEIDY TOL TOAEUOV.



HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepounvia Avakoivwon
‘EKTQKTO) Kedalaiou ATLOKOTUNG KataBoAng AnoteAsopdtwy IxOALa
AAMHE (Ttpooyiggtscma) 29/08/2022 05/09/2022
AITAK 3,42 14/09/2022 21/09/2022
ATPAZT 0,3426 14/06/2022 21/06/2022
BIO 0,09 03/06/2022 07/06/2022
BOzYZ 0,19 04/07/2022 11/07/2022
FEKTEPNA 0,12 06/09/2022 13/09/2022
EEE 0,71 07/07/2022 02/08/2022
EAMNE 0,10 27/06/2022 04/07/2022
EXAE 0,1515 08/06/2022 16/06/2022
EYANZ 0,2186 14/09/2022 21/09/2022
EYAAN 0,28 05/09/2022 12/09/2022
INAID 0,12 06/07/2022 12/07/2022
INTKA 0,12 23/09/2022 30/09/2022
KAPEA 11,00 14/06/2022 21/06/2022
KETMEN 0,047 24/08/2022 30/08/2022
KOYEZ 0,15 17/06/2022 23/06/2022
KPI 0,20 18/08/2022 24/08/2022
AYK (KgéESé) 21/06/2022 28/06/2022
MOH 0,70 07/07/2022 13/07/2022
MOTO (thlé)ssé) 21/06/2022 27/06/2022
MTIEAA 0,385 02/06/2022 08/06/2022
MMAEKEAPOS (:&gizpi) 07/09/2022 12/09/2022
MIPIK (KSL,gZLsé) 26/04/2022 29/04/2022
MYTIA 0,42 24/06/2022 01/07/2022
ON® 1,50 27/04/2022 04/05/2022
OAN 0,63 25/07/2022 29/07/2022

OnAnmn




OTE 0,558 01/07/2022 07/07/2022
OTOEA 0,46 08/04/2022 14/04/2022
MAnM 0,05 21/04/2022 29/04/2022
METPO 0,30 17/06/2022 24/06/2022
MNAAG 0,16248 30/05/2022 03/06/2022
MAAIZ 0,10 21/06/2022 28/06/2022
MNAAKP 0,45 29/08/2022 05/09/2022
MPONTEA (Kglelcfsé) 09/06/2022 16/06/2022
nPoo (Onggsg) 27/06/2022 04/07/2022
ZAP 0,14933 03/06/2022 10/06/2022
TENEPT 0,34 04/07/2022 11/07/2022
OAEZO 0,136 04/07/2022 11/07/2022
OPAK 0,11 30/06/2022 06/07/2022
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Huepounvia

OIKONOMIKO HMEPOAOIIO
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Tuun

03/10/2022 EAMGSQ 100 oo 48,8
03/10/2022 E.E. 13.00  >vvedplacecTou

Eurogroup
03/10/2022 H.M.A. 17:00  Dewng Blonxaviwy 52,2 52,8

ISM (2ZemtépBplog)




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ

I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 17.000 X 9,48 24/06/2022
AEH 2.175.012 0,5694% 26 - 28/09/2022 / 196.762 X 5,2619
EXAE 2.090.552 3,464% 29/09/2022 / 18.500 X 2,9939
INTEK 218.578 0,6944% 21/06/2022 / 5.600 X 3,4857
AAMAA 2.382.693 1,348% 01/06/2022 / 45.000 X 6,278
MOH 1.089.882 0,98% 28/09/2022 / 13.103 X 15,989
MYTIA 5.623.076 3,9352% 26/09/2022 / 14.000 X 13,4951
OAYMII 480.956 1,1819% 19/08/2022 / 2.451 X 1,7991
OTE 8.034.168 1,816% 22/09/2022 / 118.234 X 15,4469
TENEPI' AEN EINAI ATAGEZIMA AT'OPA 3.500 X 17,07 03/05/2022
TITC 2.861.686 3,65% 09/09/2022 / 7.949 X 11,35
OPAK 1.687.153 3,2363% 22/09/2022 / 4.000 X 2,675

e Omov dev eivan dwbéoyo o oTo el Y1 TO GUVOMKO OPOUO KATOYNG 18IV HETOXDV GTN OMAGV GTHAN
OVOPEPETAL 1 TEAELTAIO OYOPE LETOXDV LE TN UEGT] TIUN KTNOTNC.

BBllcurocosrs.a

Anonoinon EuBuvng

To cuykekpLuévo Evnpepwtikd AeAtio dev amotelel mpoidv avdAuong kat Sev cuvioTd TPOTAch ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTMOLHOELS

0 ekdotote avaAuTig BeBatwvel OTL OAEG OL YVWLEG TTOU avadEPOVTaL 0TO APOV EVIUTIO AVTLKATONTPI{OUV MPOoWTTKEG aroels. Emtiong BeBatwvel 6Tl n apolpr tou
Sev ouvdéetal, oUTe mpoOKeLTaL va cuvSeBel oTo PEANOV, GUETA 1) EUUECA LIE TIG CUYKEKPLUEVEG CUCTATELG /KoL AITOYELG TIOU EUTEPLEXOVTOL OTO TIAPOV EVTUTIO.
ZNUAVTIKEG M'VWOTOTOLHOELS

OL mAnpodopieg Kat anmdPeLg TTou gumeplExovtal otnv avaluon €xouv ekmovnBel and tnv Eurocorp AEMEY kal Toug ouvepydteg Tng etatpiog (avapepopevol edpefng
WG «eTOLPLAY), TOL OTIOLA VOULKA TIPOCWITAL UTIOKELVTAL OTOUG KavoviopoUg tTng EAAnvikng Kedalatayopdg.

H apolBr Twv avaAutwy mou eknovnoay To rapdv SeAtio e€aptdtal amnd Tg npoohePOUEVES UTINPECIEG TTIOU OKOTIO £XOUV TNV WHEAELD TWV EMEVEUTWV/TEAATWV TNG
etawpiog. H apolBn egapratat and S1ddopeg MapaUETPOUC TOU OXETI{OvVTaL Ao TNV amoSoTKATNTA TG ETALPiag, ETAEL TwWV OMolwv eVEEXETAL va glval n tolotnTa
TWV avaAUOEWY, N ETUAOYH TWV LETOXWYV, AVTAYWVLOTLKA KPLTAPLA KAL T CUVOALKA £é006a TG eTaLpiog.

JuoTdoelG enti petoxwv: Oplopoi Kat anoddoeLg:

To cUoThua UTTOAOYLOLOU TWV ATOSOCEWV Kol EMAKOAOUBWE TWV CUCTACEWV ETE TWV LETOXWV £XEL 12UNVO XPOVIKO 0pilovTa. ZUyKeKpLEVa ekdpdleTal wg akoAoUBwG:
Ayopd = Avapevouevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Awakpdtnon = Avopevopevn anddoon petagy —5% kat 5%

Meiwon Oéong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Y16 e€étaon = Tuur oTtOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutig SlaBétel oe nhektpovikh popdn, apxeio mou amodelkviouv TN HaBnUATKA BacludtnTa Twv OTOKEIWVY TTou Ttapouctdlet. Ta apxeia avtd
anoBnkevovtal kat puldocovtal yia TBavr) LeANOVTLKY XPrion Ao TLG ETOTITIKESG APXEC, TWV OToiwv N avadopd i tou Mapdvtog Kelwévou e’ oudevi dgv umovoel
OtL unooTnpilouv fi eykpivouv To TiepLeXOpevd tou. OL Stapabpioels adopolv tn oxéon TAG TNG LETOXNG He T Bepehwdn agia, dnmwg kabopiletal pe tnv ekdotote
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuioupyila tou mapovtog, oTeAéxn Tou TuRuatog Owkovoutkwy Avalloswv tng A.E.M.E.Y. evSéxetal va €xouv dexBel
BonBela amod TG mepleXOUEVEG oTo TaPOV eTatpeies. H BonBeila pnopei va mephapPavel mpocBacon otig LotooeAiSes twv WOiwv, emtioken og KATIOLA 1} OE KATOLEG QIO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknon, ateléxn f Tpitoug tou oxXeTi{ovTal e OTOLOSNTIOTE TPOTIO HE TIG ETALPEiES, KABWE KaL tapoxn
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€6 QUTWV LOTOPLKWY OTOLKELWV TIOU adopoUV TNV UTIOKEILEVN eTaLpEia ( OMWG LOOAOYLOMOL, GANQ OLKOVOULKA OTOLXELX KaL OAEG TIG TAnpodopieg ou StatiBevrat
Snuoota kat apopolv EMICNG OLKOVOULKA oToLXEla KAl oTpATNYIKEG). Katd tn Stadikacia auth, Onwg Kat ota mhaiola ormolacdHmote GAANG, armoyopeVvETAL 0TA OTEAEXN
Tou Tufpatog Owkovoukwy AvaAUoswy tng etatpeiog va SexBolv omotadnimote mMAnpwun 1 anolnuiwon TaflBwTkwy 66wV MPOEPXOUEVWY Mo emioken OTLG
UTIOKEpEVEG eTaupeieg. Kata tn Stapdpdwaon tou mapdovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWY EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL CUVOAVTHOELS, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, HUE APUOSLA OTEAEXN TWV UTIOKEIUEVWVY ETALPELWV TIPOKELLEVOU VOl SLOTTLOTWOOUV TNV aKpiBELX TWV MAPEXOUEVWV TIPOG aUTA SeSOUEVWV
npwv t Snuoaciceuon. Ol amdPeLg KAl EKTIUACELG TTOU Xpnotponolovvtal cuvBEtouv thv dmodn tou avaluTh and thv nuépa tng ékBeong avaiuong kat Sivovtal Kakn
v miotn, duvavtat va umdkewvtal o€ ahhayég xwpig mpoeldonoinan. Aedopévou otL To dehtio meplapPavel mAnpodopieg kal emegnynoelg mou adopolv Kat Tig
TIPOOWTTLKEG ATOYELG TOU EKAOTOTE AVAAUTH, OL AVayvWoTeg/eneviuTteg Ba mpemet va StaBdoouv 5te§oSikd 0AGKANPO To Tapdv EVTUTIO Kat OXL LOVO TNV ouotaon el
NG METOXAG.

OL OUOTAOELG TIOU EUTIEPLEXOVTAL OTO NUEPR o0 Sehtio 1 otig avalloelg Sev anotelolv mpotponh f/Kat cUBOUAR yla emevBUTIKY oTpaTnyLkr. Auto To £yypado
TePIKAELEL €va KABNUEPLWVO eVNUEPWTIKO SEATIO TTOU apOPA TIG TEAEUTALEG ETUXELPNUOTIKEG EEEAIEELG TWV ETALPEWWY. Agv amotelel uTtokivnon yla BETKA N apvnTkA
Amon OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNon yla TNV LeANOVTIKY amdSoon KAmolag HETOXNAG, EMOUEVWG Sev mpémel va ekAndOel wg mpotpory/cupBouln
TPOG ayopd 1 MwAnon A SLakpdtnon onolac8nMOTE UETOXNC.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvVn oXeTKA pe anwAeleg kepdwv Tou cuvéBnoav Baol{opeveg o€ anodAoeLg Tou TapOnKav UOTEPA QIO TIPOTATELG
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yia TNV TANpoddpnon Twv meAatwy th Eurocorp kal amayopeleTal N empépous j oAGKANpN N
avanapaywyn Kat avadnuooisuon xwpic tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtat Bacilovral og mNy£g mou Bewpolvral afLOMIOTES, TWV OMoiwv
Ouwg n akpifela Sev pmopei va eAeyxBel, kal emopévwg n etatpia dev eyyudtal mepi autrg, oute euBUveTal ya mbavn {npid amo tnv pun akpifela/minpdtnta twv
rAnpodopLwv. Kabe emevSuthg pLy poPBei o omoladAmote eMevSUTIKA amddoon MPEMEL VA EVNUEPWVETAL KOLL VAL CUVEKTLUA OAOUG TOUG EMeVEUTIKOUC KLVEUVOUC TTou
anoppéouv amd TIg enevbUoel;. ‘ONeg oL avadepOUEVEG YWWHEG, TIPORBAEPEL KAl EKTIMAOELS amoteAolv TNV Kpion Tou ekdotote umelBuvou cuyypadnig Kat
AMOTUTIWONG TWV TIAPATIAVW KATA TNV NUepopnvia thg dnpooicuong. OL yWWHEG UTTOKEWVTOL 0 aAAayr avd TTAca 0TI KaLl Xwpi§ TPonyoUEVN TIPOELSOTOiNoN EVW
evdéxetal va Stadépouv tTwv anoPewv TPITwV EVEOETAPKWY OTEAEXWV AOYW SLadopeTIkWY KpLtnpiwv. Ol avadepOUEVES TILEG OTWG Kal n Slabeopdtnta Twv
XPNUOTOOLKOVOULKWY TPOLOVTWY KOl SEKTWV UTIOKEWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyoUuevn mposldomnoinon, evw ol avaypadOpeVeG TILEG TOUG
avadpépovtal oTto KAEIOLUO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG AV UTIAPXEL OXETIKNA ELSIKN avadopd. OL amoPEeLg KOL T YEyoVOTa TTou avadEpovtal oTo mapov
€vtumo Sev avtikatomntpifouv anapaitnta nAnpodopieg RdN yWwoTtég o AAa emayyeALATIKA oTeAEXN TNG eTaupiag. H Eurocorp AEMEY kat ot epyaldpevol otnyv etatpia
evbéxetal va mpoPaivouv og kABe i60uG VOULUEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLAGHO 1) AOyapLooo TRITWV A KaL va TapEXOUV ML aLoLBr UTINPEGILES
TPOG TLG ETOLPLEG ) LETOXEG TIOU avadEPOVTOL OTO POV EVIUTIO, OE AN PN IAVTA CUMHOpdWOoN UE TG Stadikacieg anoduyng cUYKpouong cUUDEPOVTWY TNG ETALPELQG
KQL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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