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XA KAeiopo %A Eupwtrn KAeioipo %A
lev. AgikTng 1.314,31 0,65 DAX 15.893,38 -0,79
FTSE-25 3.183,72 0,71 FTSE 100 7.529,16 -0,43
FTSE-40 2.150,28 0,42 CAC 40 7.260,53 -0,72
Aia Zuv/iywv (o€ € €K.) 87,61 FTSE MIB 28.702,74 -0,94
Aaia (09:25) IBEX - 35 9.307,10 -0,23
Nikkei 225 32.172 -0,02 Euro Stoxx 50 4.304,15 -0,75
Hang Seng 19.477 0,48 SMI 11.087,18 -1,12
China A50 13.291 0,45 Apepikn

Eptropelpara DJ Industrial 35.215,89 -0,19
MNeTpéAaio 85,17 0,04 S&P 500 4.501,89 -0,25
Xpuoog 1.968,15 -0,03 Nasdaq 13.959,71 -0,10

Etoaipikd Néa

AEH: H AEH avakoivemce ta. amotedéopato tov 7pmtov eEaunvov 2023 e v kepSoeopia va Vol ELPPDOSG OVATEPT
amo TN péom ektipunomn g ayopdc. To amoteléouata Exovv maTOG0 EVicyVOEl amd 10 ékTakTo KEPSOG VYoug 141,6 exor.
gvp® amd v TOANGN Tov 100% tov petoydv g Buyarpuic METAAIINITIKH A.E. oto EAAnviko Anudoio. H Aoiknon
emPePainoe To 6TOY0 Y10 TO GHVOLO TOV £T0VG Yo emavaiapfovopeva EBITDA oty meproyn tov 1,2 dig evpd.

Actual Consensus
AEH (€ ekar) 1H 2022 1H 2023 % Q2 2023 Q2 2023
NwAnoeLg 4.392,3 3.582,0 -18,4% 1.589,2 1.595,0
EBITDA adj 429,3 589,7 37,4% 309,1
EBITDA 429,3 578,3 34,7% 297,7 298,0
EBITDA Margin 9,8% 16,1% 18,7% 18,7%
KaBapd Képdn -11,1 181,5 N/A 130,4 125,5
KaBaps MepiBuwpto ApvNTikd 5,1% 8,2% 7,9%
Képdoug

ETE: H Tpdmnelo Bpioketar o€ mpoympnuéves drompayuatedosig ue tn Prodea oyetikd pe v emavoyopd oKiviTmy mov
pobover Yo cuvolikn tiun mepimov €300-305ek. H ovppovia 8o viomombei e dvo otddia. To mpdTo 6TAd0 £XEL NOM
olorAnpwbei, n Tpdmela TpoydpNnoe 6To deVTEPO TPiUNVO o€ ayopd 3 axvitev Ta omoia picBwve, Evavti tocov €151 ekar.
INa 1o debtepo o1ad10 OV dev €xel viomoBel  ETE vréypawe uvnuovio yia tnv ayopd mpdchetmv aKivitov, Evavtt
TG0V TePinov 154 ekart. evp®. To de0TEPO GTADIO TG CLUPOVING, COLUPOVA LLE PTES TNG OYOPAS, TPOKELTAL VIO EXAVOYOPE.
Tove amd 40 aKviTov.

MYTIA: H g&ayopd g Unison and v Mytilineos eykpifnke and tv Emtponi Aviaymviopod. H Unison mapéyet
VN PEGIEC OAOKANP®UEVIC SLOXEIPLOTG EMAYYELUOTIKOV KTIPI®V, DINPESIEC TPOCMPIVIC UTUGYOANCNGS KOl EDPECTG
gpyaciog.



2yoh0 X.A.

EmavnABe ypriiyopa xBeg 10 ayopaotikd evdtapépov 6to X.A. mov £pepe to I.A. vymAdtepa katd 0,65% Kot pdota o
AP avtifeon pe v apvntikn eikovo tov Bacikav Evpondikadv Kepoiatoyopdv. Bacsikdg mpotaymvietig o tpamelikdg
KAGdog (+1,20%) ue tov titho g ETE (+2,61%) va dwokpivetal, eved a&idhoyec oy kat ot omoddcelg og TITC (+2,36%)
kot MY TIA (+2,20%). O xaBapdg 0YKOG TV GUVIALOYDV TPOGEYYIGE TO 77 EKAT. EVPM UE TEAMKO ATOAOYIGUO 75 avOdSIK®DV
HETOX®OV £VOvTL 36 kaBodikdv. ZRpepo givar Tpoypappatiopévn 1 a&loddynon g EAANVIKNIG otkovopiag amd tnv Scope
oV  pog £xet pia Padpida katm and v emeVOLTIKY, ®OTOGO dev avayvopiletal enionua arnd v EKT.

HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiko n
‘EKTOKTO)

Emwotpodn
Kepalaiou

Huepounvia

AmoKomnn¢

Huepounvia
KataBoAng

ANAPO 0,1999 22/05/2023 26/05/2023
AZKO 0,11 (kaBapod) 26/07/2023 01/08/2023
AXTAK 0,26 19/07/2023 26/07/2023
AVAX 0,07 19/06/2023 23/06/2023

BIO 0,12 19/06/2023 21/06/2023
CENER 0,05 19/06/2023 21/06/2023
EEE 0,78 25/05/2023 20/06/2023
EAA 0,672 20/04/2023 27/04/2023
EANE 0,50 28/06/2023 05/07/2023
EAXA 0,06 26/06/2023 30/06/2023
ENZIA (5&31%30) 18/07/2023 25/07/2023
EXAE 0,15 14/06/2023 20/06/2023
INTEK 0,19 26/06/2023 03/07/2023
INTKA 0,12 17/07/2023 21/07/2023
KOYEZ 0,20 20/06/2023 26/06/2023
KPI
AOYAH 0,12 26/06/2023 03/07/2023

Avakoivwon
AnoteAeocpatTwY




MOH 1,20 26/06/2023 03/07/2023
MOTO 0,09 15/06/2023 21/06/2023
MIMEAA
MYTIA 1,20 27/06/2023 03/07/2023
OAO® 1,45 11/05/2023 17/05/2023
OAN
19/06/2023
OonAn 0,70 0,45 06/06/2023 27/06/2023 QroKorn
ETLOTPODNG
OTE 0,5765 05/07/2023 11/07/2023
OTOEA 0,65 24/04/2023 28/04/2023
0,145
PRODEA B 16/06/2023 22/06/2023
MNAAG 0,1897513599 31/05/2023 07/06/2023

nPOO 0,04 03/07/2023  10/07/2023
REVOIL 0,048 18/05/2023 24/05/2023
AP 0,1431 09/05/2023 16/05/2023
2MEIX 0,1314 17/07/2023 21/07/2023
OPAK 0,11 29/06/2023 05/07/2023
CENER 0,05 19/06/2023 21/06/2023
TENEPT 0,38 26/06/2023 03/07/2023
TITC 0,60 28/06/2023 05/07/2023

BBl curocore s.a.

OIKONOMIKO HMEPOAOIIO

OWKOVOULKO MponyoUpuevn
Huepopnvia Xwpa Qpa Feyovog Ty NpoBAeyn Ty
] Mn-AypoTikn
04/08/2023 H.M.A. 15:30 MioBo800ia (Io0Aoc) 200K 209K
04/08/2023 H.M.A. 15:30 ~ 10000TO Avepylag 3,6% 3,6%
(lovAwog)




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 18.000 X 13,825 03/08/2023
AEH 10.495.562 2,7475% 22/06/2023 — 28/06/2023 /
359.840 X 9,68 — 10,03
EXAE 2.498.000 4,139% 28/11/2022/11.500 X 3,1413
INTEK 604.000 1,5049% 05/07/2023 / 2.000 X 5,4
AAMAA 3.168.320 1,793% 01/08/2023 / 18.497 X 7,04
MOH 2.450.846 2,21% 23/05/2023/5.100 X 22,351
MYTIA 4.727.131 3,3082 25/07/2023/19.681 X 36,20
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OTE 9.661.423 2,228% 13/07/2023 / 77.898 X 14,93
TENEPT AEN EINAI AIAGEZIMA ATI'OPA 3.500 X 17,07 03/05/2022
TITC 3.522.744 4,50% 16/06/2023 / 3.200 X 16,99
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

o Omov dev eivan dwbéolpa ta otoyeion Yo T0 GLVOMKO apBUd KATOYXNG 10IV HETOXDV OTN OMAOV] GTAAN
OVOPEPETAL 1 TEAELTAIO OYOPE LETOXDV LLE TN UEGT] TIUN KTNONC.

EBllcurocorPrs.a

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio Sev amotelel mpoidv avaAuong kat Sev cuvioTd mPOTAch ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AAEG ZNUAVTIKEG [VWOTOTOLAOELG

0 ekdotote avaAuTig BeBatwvel OTL OAEG OL YVWLEG TTOU avadEPOVTaL 0TO APOV EVIUTIO AVTLKATONTPI{OUV MPOCoWTTKEG aroels. Emtiong BeBatwvel 6tL n apolpr tou
Sev ouvdéetal, oUTe pdKeLtaL va ouvdeBel oTo HEANOV, AUETA 1) EUUECA HIE TIG CUYKEKPLUEVEG CUCTAOELG /KoL AIOYELG TTIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
INUOVTIKEG MVWOTOTOLAOELG

OL mAnpodopieg Kat anmdPelg Tou gumepléxovtal otnv avaluon €xouv ekmovnBel amod tnv Eurocorp AEMEY kal Toug cuvepydteg Tng etatpiog (avadepopevol edpeéng
WG KETALPLOY), T OTIOLOL VOULKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOoOUG TG EAANVIKAG Kedahatayopdg.

H apotBr Twv avaAuTtwy Tou ekmovnoav To tapdv SeAtio e€aptdtat amnd Tig TPoodePOUEVES UTINPECIEG TTOU OKOTIO £XOUV TNV WPHENELA TWV EMEVEUTWV/TIEAATWV TNG
etawpiog. H apolBn egapratat and S1ddopeg MapaUETPOUC TOU OXETI{OVTAL Ao TNV AMoSoTIKATNTA TNG ETALPiaG, METAEL TWV OMolwv eVEEXETAL va Elval n toLotnTa
TWV AVOAUOEWY, N ETUAOYH TWV LETOXWY, AVTAYWVLIOTIKA KPLTAPLA KL TO CUVOALKA £008a TNG eTaLpiag.

JuoTdoelg eni petoxwv: Oplopoi Kat anodooeLg:

To cUoTNUO UTTOAOYLOMOU TWV AoSOCEwWV Kal EMAKOAOVUBWE TWV CUCTACEWYV ETTL TWV LETOXWV EXEL 12uNVOo XPOVIKO 0pilovTa. ZUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Alakpatnon = Avapevopevn anodoon Letafy —5% kat 5%

Meiwon Oéong = Avapevopevn anodoon petafy —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Y16 e€étaon = T 0TOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutig SlaBétel oe nhektpovikh popdn, apxeia mou amodelkviouv TN HaBnuaTikh BacludtnTa Twv oToEiWVY ou apouctdlet. Ta apxeia avtd
anoBnkevovtat kat puAdooovtal yia bavr) LEANOVTIKA Xprion oo TLG EMOTITIKEG APXEC, TWV OToilwv N avadopd emi tou mapdvtog Kelpévou e’ oudevi Sev umovoet
OTL uTooTNPILloLV 1 EYKPLVOULV TO TIEPLEXOUEVO Tou. Ot Stapabuioetlg adopolv Tn ox€on TIUAG TNG METOXNG Ue Tt Oepedwdn aia, omwg kabopiletal pe TNV EKACTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyila tou mapovtog, oteAéxn Tou TuRuatog Owkovoputkwv AvaAloswv tng A.E.M.E.Y. evééxetal va €xouv dexBetl
BonBeLa and TIg MePLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon otig LoTtooeAideg Twv 8iwv, eniokePn oe KAmOLA ) O KATOLEG OItO


mailto:eurocorp.research@eurocorp.gr

TLG AELTOUPYIEG TWV UTIOKELLEVWY ETALPELWY, CUVAVTNOELG LE TN Sloiknaon, oTeAéxn i TPLTOUG TToU OXETI{OVTAL LE OTIOLOSTIOTE TPATIO HE TIG ETALPELEG, KABWG KaL tapoxn
€€ AUTWV LOTOPLKWY OTOLKELWV TIoU adopolV TV UToKeipevn etatpeia ( Omwe Loloylopoi, AAa oKovoULKA oTotxeia kat OAEG TIG MAnpodopieg mou StatiBevrat
Snuoota kot apopolv EMIONG OLKOVOULKA oTolXela KAl oTpaTnYIKEG). Katd tn Stadikaocia auth, Onwce Kat ota mhaiola ormolacdAmote GAANG, armayopeVUeTaL 0Ta OTEAEXN
Tou Tprpatog Owovopikwy AvaAUoswv tng etatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon To§lwTtkwy 66wV MPoePXOUEVWY Mo emiokedn OTIG
UTIOKEpEVEG eTaupeieg. Kata tn Stapdpdwaon Tou mapdovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWY EVEEXETAL VA £XOUV TTPAYHATOTIOLOEL CUVAVTAOELS, OTIG
TEPLOOOTEPEG TIEPUTTWOELG, HE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELUEVOU VO SLATTLOTWOOULV TV aKPiBELa TWV TAPEXOUEVWY TTPOG AUTA SeSOUEVWV
nipwv T Snpoocieuon. O andPeLg KaL EKTLUACELG TTOU XPNOLoToloUvVTaL CUVBETOUV TNV Amodn Tou avaAuTh oo TV nuépa tng ékBeong avaiuong kat Sivovtal KoAn
v miotn, duvavtat va umdkewvtal o€ ahhayég xwpig mpoeldonoinan. Aedopévou otL To dehtio meplapPavel mAnpodopieg kal emegnynoelg mou adopolv Kat TLg
T(POOWTILKEG AMOWYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpénel va StaBdoouv S1e€oSikd 0AOKANPO TO POV £VTUTIO Kal OXL LOVO TV cuotach emni
NG METOXNAG.

OL OUOTAOELG TIOU EUTEPLEXOVTAL OTO NUEPR o0 Sehtio 1 otig avalloelg Sev anotelolv mpotponh r/kal cURBOUAR yla EMEVSUTIKY oTpATNYLKY. AUTO To £yypado
niepkAeieL €va KaBnuepvd evnuepwTiko SeAtio ou adopd TI§ TEAEUTAIEG EMUIXEPNUOTIKEG eEEAIEELS TWV ETAPEWWY. Aev amotelel uTtokivnon yla BTk A apvnTIKA
Amon OXETIKA e UETOXN KATIOLOG ETALPIAC, OUTE EyyUNoN yla TNV LeEANOVTIKY amdSoaon KAmoLag UETOXNG, EMOUEVWG Sev ipémel va ekAndBel wg mpotport)/cupBouln
TPOG ayopd 1 MWANGN f SLAKPATNON OMOLACSTIOTE LETOXNG.

H Eurocorp AEMEY &ev Ba avaldfel kapio euBUvn oXeTkd pe anmwAeleg kepdwv Tou cuvéBnoav Baoldpeveg oe amodAoeLg ou mapdnkav UOTEPA Ao TPOTATELG
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy th Eurocorp kal amayopeletal N empépous j oOAGKANpN N
avanapaywyn Kat avadnpocieuon xwpig tTnv €ykplon tng etatpiag. OLmAnpodopieg mou sumepLéxovtal Bacilovral og mNyEG mou BewpolvTal A§LOTILOTEG, TWV OTOLWV
Ouwg n akpiBeta 6ev pmopet va eleyxBei, kot emopévwg n etatpia ev eyyudtal mepi autrg, oute euBUveTal yia mbavh {nuid amo thv un akpipela/minpdtnta twv
riAnpodoplwv. Kabe emevSutig pLv tpoPei os omoladAmote emevbUTIKA anddaon MPEMEL VA EVALEPWVETAL KOL VA CUVEKTLUA OA0UG TOUG EMeVEUTIKOUC KLYEUVOUC TTou
amnoppéouv amod TG enevlUoel;. ‘ONeg oL avadePOUEVEG YWWHESG, TIPOBAEPEL KOl EKTIUAOELS amoTteAOUV TNV Kpion Tou ekAotote umeUBuvou ouyypadng Kat
AMOTUTIWONG TWV TIAPATIAVW KOTA TNV NUEPONVia tng dnpoaicuong. OL YWWHEG UTTOKEWVTOL 0€ MOy avd TTAca 0TI KaL Xwpi§ ponyoUEVn TIPOELSOMOoiNoN EVW
evléxetal va SladEpouv Twv anoPewy TPITWY EVEOETALPIKWY OTEAEXWY AOYW SLadopeTIKWY KpLtnpiwv. Ol avadepOUEVES TIUEG OTWE Kal n Slabeopudtnta twv
XPNLOTOOLKOVOULKWY TIPOLOVIWY KOl SEKTWV UTIOKEWVTAL 08 aAAayf avd mdoa oTypn Xwpig mponyoUuevn mpoeldomoinon, evw ol avaypadOpeveG TILEG TOUG
avadpépovtal oTo KAEIOLUO TNG TPONYOUEVNG EPYACLUNG NUEPAS, EKTOG AV UTIAPXEL OXETIKN €SLKN avadopd. OL amoPeLg kal Ta yeyovota ou avadEpovtal 0To mapov
€vtumo Sev avtkatontpifouv anapaitnta tAnpodopieg dn ywotég oe A emayyeARATIKA OTEAEXN TNG ETaLpiag. H Eurocorp AEMEY kat oL epyaldpevoL otny gtatpio
evbéxetal va mpoPaivouv o kaBe eidoug VOULIEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLoo o TRITWV A KaL va TapEXouV ML aoLBr UTINPEGLES
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal 0To TapdV EVIUTIO, GE AR PN TIAVTA CUUUOpdWon Ue TI§ Stadikacieg amodpuyng cUYKpouang CUUDEPOVIWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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