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XA KAgiopo %A Eupwtrn KAgiopo %A
lev. AgikTng 1.295,30 -0,34 DAX 15.937,58 -0,63
FTSE-25 3.127,50 -0,47 FTSE 100 7.442,10 -1,03
FTSE-40 2.064,10 -0,06 CAC 40 7.310,81 -0,80
Aia Zuv/iywv (o€ € €K.) 86,05 FTSE MIB 28.220,18 -0,59
Aaia (09:25) IBEX - 35 9.486,30 -1,06
Nikkei 225 32.773 -1,70 Euro Stoxx 50 4.350,71 -0,92
Hang Seng 18.506 -3,16 SMI 11.193,92 -0,21
China A50 12.483 -0,85 AuepIKn

Eptropeltpara DJ Industrial 34.288,64 -0,38
MNeTpéhaio 76,47 -0,23 S&P 500 4.446,82 -0,20
Xpuadg 1.927,35 0,01 Nasdaq 13.791,65 -0,18

Etoipikd Néa

EAIIE: Zoppova pe SnUoctoypaetkés mmyés 1060 o ophog Adton mov dabétel to 45,47% tng Hellenig Energy 6co kot
to TAIIIEA mov xatéyetl 10 35,47% Ppiockovtarl oe culintnoelg Tpokeuévon va petafiBdcoovy évo TocooTd TV UETOXMV
Tovg pe otoyo v avénon tov free float g petoyne. Qotdco Oa amartmOel vopobetikn pHOuion mov evdeyopuévag va
mepthapupavetal og £va omd To TPOTA VopooyEdia Tov o katatebel Tpog yieion otn Bouvin.

MEIP: O Tpanelikdg dprog e&ovoroddtnoe 5 Bookrunners (Joint) vo mpoympriicovv oty €kdoor opoArdyov Senior
Preferred (5NC4) vyovuc 400 exat. svpd. H Babuoloynon avapévetor va givor B1 / B+ and Moody’s kot S&P.

MIIEAA: 210 mA0ic1o NG ETNO0G TAKTIKNG YEVIKNG GUVELEVONG TV peTdywv o IIpodedpog Tov Opihov vrostipite 6TL N
ONUEPVI] AVIGOPPOTIO, LETOED TIUMV KOl E1000MUAT®V dgv glvar Prdoiun kot 0Tt kabnuepvd peidvouy tipéc oe 100 €mg
150 kmdkobe, exkTiudVTag 0TL ot EETVI ¥pNon Ba vredpéel micon tov TepBmpiov KEPOOLG KATH 2 TOCOGTIONES LOVADEG
oV evdgyoUEVOC va emttayvviel To enduevo €tog. o To ohvoro Tov €Tovg 1 TPOPAEYN €ival Yoo AVOS0 TOV TOANCEDV
katd 15% pe avénon g kepdopopiag katd 10%, e€outiag TG TPOAVOPEPOUEVNS CLYKPATNONG TOV T®V. TEAog,
eykpidnie n dtavoun tpdcsbetov pepiocpatog pktod 1ocov 0,322 gupd / petoyn

MED: Avpro Eekvael 1 dwmpaypdrevon tov petoydv g MED KATAXKEYH ENAYMATQN oty katnyopioa EN.A.
PLUS tng Evaiiaxtikng Ayopdg tov X.A. otnv Tiun 0,85 gup.

Xyomo X.A.

Yrafepomontikég Taoelg emkpdtnoay otn xOecwvn cuvedpiaon pe to A, va dtoMcBaiver teducd 0,34% o va kheioet oTig
1295 povéoeg oG pe v avadoyio avodtkedv / KoBodik®mv petoymv va Bpiocketatl 6 apUoviky cvoyEtion. To apvntikd
KApa Tov facikov debvav kepakawayopdv emnpéace og £va Babud v mopeia tov X.A. mov €yel T 61dbsomn va omdoet
0 Qpyuno tov 1300 povadwv. Av udiioto o tithog tov OTE dev vroywpovoe yBeg 3,03%, AOym NG 0TOKOTNG TOV
uepicparog, n wkova Oa rav aedntd kaddtepn. O kabapdg OyKog TV GUVUALAYDV Stopopeminke ota 73,5 exat. Vpmd
ue v emmpocetn aéio Tov Takétov oto 12,5 gkat. gvpo.



HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia Huepounvia Avakoivwon
Metoxn ‘EKTQKTO) Kedalaiou ATLOKOTUNG KataBoAng AnoteAsopdtwy IxOALa

AVAX 0,07 19/06/2023 23/06/2023
BIO 0,12 19/06/2023 21/06/2023
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OIKONOMIKO HMEPOAOIIO

OKOVOULKO MponyoUpuevn
Huepopnvia Xwpa Qpa Feyovog Ty NpoPAeyn Ty
Mapayyehieg
06/07/2023 Feppavia 09:00 Epyootaciou (unvwaia) 6,4% 1,2% 0,2%
(Mauwog)
06/07/2023 E.E. 12:00  Navikec NwAnoelg 0,2% 0,0%
(unviaia) (Matog)
) Mn Aypotikry AAAayn
06/07/2023 H.M.A. 15:15 Epyaoiac ADP (lodviod) 228 278K
06/07/2023 H.MA. 15:30  APXKEG Anautnoeis 245K 239K

Aveu Epyaolag




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI ATAGEZIMA | AI'OPA 29.527 X 11,2098 23/03/2023
AEH 10.495.562 2,7475% 22/06/2023 — 28/06/2023 /
359.840 X 9,68 — 10,03
EXAE 2.498.000 4,139% 28/11/2022/11.500 X 3,1413
INTEK 604.000 1,5049% 05/07/2023 / 2.000 X 5,4
AAMAA 2.746.409 1,554% 05/07/2023 / 33.000 X 7,207
MOH 2.450.846 2,21% 23/05/2023/5.100 X 22,351
MYTIA 4.652.050 3,2557% 04/07/2023 1 8.924 X 32,74
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OTE 8.820.878 2,034% 22/06/2023 / 55.904 X 15,048
TENEPT AEN EINAI AIAGEZIMA ATI'OPA 3.500 X 17,07 03/05/2022
TITC 3.522.744 4,50% 16/06/2023 / 3.200 X 16,99
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

o Omov dev eivan dwbéolpa ta otoyeion Yo T0 GLVOMKO apBUd KATOYXNG 10IV HETOXDV OTN OMAOV] GTAAN
OVOPEPETAL 1 TEAELTAIO OYOPE LETOXDV LLE TN UEGT] TIUN KTNONC.

EBllcurocorPrs.a

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio Sev amotelel mpoidv avaAuong kat Sev cuvioTd mPOTAch ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AAEG ZNUAVTIKEG [VWOTOTOLAOELG

O ekdotote avaAuTig BeBatwvel OTL OAEG OL YVWLEG TTOU avadEPOVTaL 0TO APOV EVIUTIO AVTLKATOMTPI{OUV POooWTIKEG andels. Eniong BeBatwvel OtL n apolBr tou
Sev ouvdéetal, oUTe pdKeLtaL va ouvdeBel oTo HEANOV, AUETA 1) EUUECA HIE TIG CUYKEKPLUEVEG CUCTAOELG /KoL AIOYELG TTIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
INUOVTIKEG MVWOTOTOLAOELG

OL mAnpodopieg KaL amoPeLg Tou gumepLExovtal otnv avaluon €xouv ekmovnBel amnd tnv Eurocorp AEMEY kal Toug cuvepydteg Tng etatpiog (avadepopevol edpeéng
WG KETALPLOY), T OTIOLOL VOULKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOoOUG TG EAANVIKAG Kedahatayopdg.

H apotBr Twv avaAutwy Tou ekmévnoay To mapov SeAtio e€aptdral amnd TG mPoohEPOUEVES UTINPECIEG TIOU OKOTIO £X0UV TNV WPEAELA TWV EMEVEUTWV/TIEAATWV TNG
etawpiog. H apolBn egapratat and Siddopeg MapaUETPOUC TouU OXeTI{ovTaLl o TNV anodoTKOTNTA TG ETaLpiag, ETAEY TWV OMoilwv eVEEXETAL va ival n oldTnTa
TWV aVaAUOEWY, N EMAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTHPLA KAL TOL CUVOALKA £008a TNG eTaLpiag.

JuoTdoelg eni petoxwv: Oplopoi Kat anodooeLg:

To cUoTNUO UTTOAOYLOMOU TWV AoSO0EwWV Kal EMAKOAOUBWE TWV CUCTACEWYV ETTL TWV LETOXWV EXEL 121NVO XPOVLKO opilovta. ZUyKeKpLEva ekdpaleTal wg akoAoUBwG:
Ayopd = Avapevopevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Alakpatnon = Avapevopevn anodoon Letafy —5% kat 5%

Meiwon Oéong = Avapevopevn anodoon petafy —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Y16 e€étaon = T 0TOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutig SlaBétel oe nhektpovikh popdn, apxeia mou amodelkviouv TN HaBnuaTikh BacludtnTa Twv oToEiWVY ou apouctdlet. Ta apxeia avtd
anoBnkevovtat kat GuAdooovtal yia bavr) LEANOVTIKA Xprion oo TLG EMOTITIKES APXES, TWV OTolwV N avadopd emi tou mapdvrog kelwévou e’ oudevi Sev umovoet
OtL uooTNPILlouV 1 EYKPIVOLV TO TIEPLEXOUEVO Tou. Ot Stapabuioels adopolv Tn ox€on TUAG TNG METOXNG ME TN BepeAwdn agia, onwg kabopiletal Le TNV EKACTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyila tou mapovtog, oteAéxn Tou TuRuatog Owkovoputkwy AvaAloswv tng A.E.M.E.Y. evééxetal va €xouv dexBetl
BonBeLa and TIg MePLEXOEVES OTO TAPOV Tatpeies. H BoriBela pumopei va mephapBdvel mpdopaon otig LoTtooeAideg Twv 6iwv, emiokedn og KAMOLA 1) O€ KATTOLEG OO
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TLG AELTOUPYIEG TWV UTIOKELLEVWY ETALPELWY, CUVAVTNOELG e TN Sloiknaon, oTeAéXn i TPLTOUG TToU OXETI{OVTAL LE OTOLOSTIOTE TPATIO UE TIG ETALPELEG, KABWG KaL tapoxn
€€ AUTWV LOTOPLKWY OTOLKELWV TIoU adopoUlV TV UTOKEiMeVN eTatpeia ( Omwg looloylopoi, dAAa otkovoukd ototxeia kat OAeg tig mAnpodopieg mou StatiBevrat
Snuoota kot apopolv EMIONG OLKOVOULKA oTolXela KAl oTpaTnyIKEG). Katd tn Stadikacia auth, Onwe kal ota mhaiola ornolacsrmnote AAANG, rayopeVETAL OTA OTEAEXN
Tou Tprpatog Owovopikwy AvaAUoswv tng etatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon To§lwTtkwy 66wV MPoePXOUEVWY Mo emiokedn OTIG
UTIOKEPEVEG TaLpeieg. Kata tn Stapdpdwaon Tou mapovtog, oteAéxn Tou TUAHATOG OKOVOULKWY AVOAUCEWV EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL CUVOVTNOELS, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, HE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELUEVOU VO SLATTLOTWOOULV TV aKPiBELa TWV TAPEXOUEVWY TTPOG AUTA SeSOUEVWV
Tipwv T Snpoocieuon. OL amdPeLg KAl EKTLUACELG TTOU XpNoLonolovvtal cuvBETouV TNV dmoyn Tou avaAuTtr arod TNV nuépa tng €kBeong avdluong kat Sivovtal KoAn
v miotn, duvavtat va umdkewvtal o€ ahhayég xwpig mpoeldonoinan. Aedopévou otL To dehtio mephapPdvel mAnpodopieg kat enegnynoelg mou adopolv Kat TLg
T(POOWTILKEG AMOWYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpénel va StaBdoouv S1e€oSikd 0AOKANPO TO POV £VTUTIO Kal OXL LOVO TV cuotach emni
NG METOXNAG.

OL OUOTAOELG TIOU EUTIEPLEXOVTAL OTO NUEPN OO SeAtio 1 otig avalloelg ev anotehovv mPotpomnh fi/kat CUMBOUAR yla eMEVEUTIKY oTpATNYLKY. AUTO To £yypado
TepkAELeL €va KaBnpepvo evnuepwTIKO SeATio Tou adopd TIG TEAEUTAIEG ETUXEPNUOTIKEG £EEAIEELS TWV ETALPEWWY. Aev amotelel uTtokivnon yla BTk  apvnTikh
Ao OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNoN yla TNV LeEANOVTIKY amdSoon KAmoLag UETOXNG, EMOUEVWG Sev pémel va ekAndBOel wg mpotporni/cupBouln
TPOG ayopd 1 MWANGN f SLAKPATNON OMOLACSTIOTE LETOXNG.

H Eurocorp AEMEY &ev Ba avaldBel kapio euBOVN OXETIKA e AMWAELEG KEpSWV TIou cuvERnoav Baollopeveg o anodAoelg Tou tapdnkav UVoTepa amd MPOTACELS
auTou Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TAnpoddpnon Twv meAatwy th Eurocorp kal amayopeletal N empépous j oOAOKANPN N
avanapaywyn Kat avadnpocieuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou eumepLéxovtal Bacilovral og mNyEG mou BewpolvTal a§LOTILOTEG, TWV OTOLWV
Ouwg n akpiBeta 6ev pmopet va eheyxBei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBuvetal yia mbavh {nuid amo thv un akpipela/minpdtnta twv
riAnpodoplwv. Kabe emevSutig pLv tpoPei os omoladAmote emevbUTIKA anddaon MPEMEL VA EVALEPWVETAL KOL VA CUVEKTLUA OA0UG TOUG EMeVEUTIKOUC KLYEUVOUC TTou
anoppéouv amnod TG enevlUoel;. ‘ONeg oL avadepOUEVEG YWWHEG, TIPOPBAEWELS KOl EKTIUAOELS QMOTEAOUV TNV Kpion TOu €KAOTOTE UTELBUVOU cuyypadng Kot
AMOTUTIWONG TWV TIAPATIAVW KOTA TNV NUEPONVia tng dnpoaicuong. OL YWWHEG UTTOKEWVTOL 0€ MOy avd TTAca 0TI KaL Xwpi§ ponyoUEVn TIPOELSOMOoiNoN EVW
evdéxetal va SladEpouv Twv anmoPewy TPITWY EVEOETALPIKWY OTEAEXWV AOYW SLadopeTIKWY KPLtnpiwv. Ot avadepOUEVES TIUEG OTWE Kal n Slabeoipudtnta twv
XPNLOTOOLKOVOULKWY TIPOLOVIWY KOl SEKTWV UTIOKEWVTAL 08 aAAayf avd mdoa oTypn Xwpig mponyoUuevn mpoeldomoinon, evw ol avaypadOUEVEG TILEG TOUG
avadpépovtal oTo KAEIOLUO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG av UTIAPXEL OXETIKA 8K avadopd. OL amopeLg kat Ta yeyovoTta ou avadEpovtal oTo mapov
€vturmo Sev avtkatontpifouv anapaitnta tAnpodopieg dn yvwotég oe A emayyeAATIKA OTEAEXN TNG eTaplag. H Eurocorp AEMEY kat oL epyaldpevoL otny gtatpio
evbéxetal va mpoPaivouv o kaBe eidoug VOULIEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLoo o TRITWV A KaL va TapEXouV ML aoLBr UTINPEGLES
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal 0To TtapdV EVIUTIO, OE AN TIAVTA SUUUOpdWon Ue Ti§ Stadikacieg anodpuyng cUyYKpouong cUUDEPOVIWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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