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XA KAgioipo %A Eupwtn KAgiouo %A
lev. AgikTng 2.039,35 0,23 DAX 23.924,36 0,33
FTSE-25 5.120,03 -0,03 FTSE 100 9.164,31 0,24
FTSE-40 2.906,69 0,04 CAC 40 7.635,03 0,18
Aia Zuv/iywv (o€ € €K.) 282,16 FTSE MIB 41.009,73 0,65
Aaia (09:25) IBEX - 35 14.536,60 0,90
Nikkei 225 41.058 0,65 Euro Stoxx 50 5.261,35 0,22
Hang Seng 25.066 0,63 SMI 11.734,78 -1,04
China A50 13.953 0,39
Eptropeltpara Apepikni
MeTpéAaio 67,24 0,52 DJ Industrial 44.193,12 0,18
Xpuoodg 3.455,35 0,65 S&P 500 6.345,06 0,73
Acnpi 38,307 1,07 Nasdaqg 100 23.315,04 1,29
®uaoiko6 Aépio 3,092 0,13

Mokpootkovoukda Stowxeia / Fevikég EWOnoeLg

Etoupikéc ELGAOELC

AEH: Avakolvwoe XBe¢ TO amOygU O TA OLKOVOULKA OTTOTEAECUOTA TOU MPWToU e€apurvou 2025 mou Atav eAadpwg
QVWTEPQ ATIO TN HECN EKTIMNON TWV AVOAUTWY UE TO Bacikd onpeia va givat:
e JtaBepd auéntikn mopela tng kepdodopiog, we amotédeopa Twv cuvexl{opevwy enevéuoewv UPoug €6 SLo. Tnv
T(PONYOUUEVN TPLETIA
o Emevduoelg€1,3 S1o. ue 90% autwv o AME, eUEAKTN apaywyn Kal Slavoun
e loYupog LoOAOYLOUOC TTOU oTnpileL TNV avamTuéLlakr mopeia Kal TIG ONUAVTIKEG EMeVOUOELS, LE ToV SeiKTn
KaBapo Xpéog/EBITDA oto 3,2x akohouBwvtag T mpoPAEPelg tou Emyepnuatikol Ixediou
e e mopeia enitevéng tou otdxou yla mpocappooiévo EBITDA €2 Sio. to 2025

Actual Consensus
PPC (€ mn) 1H 2024 1H 2025 1H 2025 d% YoY

Sales 4.025,8 4.646,0 4.695 15,4%

EBITDA 879,0 1.000,0 961 13,8%
EBITDA Margin 21,8% 21,5%

EAT ad;j. 179,0 195,0 184 8,9%

EAT (s.0.g) 124,9 126,0 0,9%
EAT (s.0.g) Margin 3,1% 2,7%

MMEAA: O 6eUtepog pnvag tou B€poug, katéypade avfnon nwAnoewv +9% o cUyKPLON E TOV avtiotolxo unva
tou 2024, yla to ocUvoAo Twv ayopwv Omou Spactnplomoteital o Optlog. Kotd ocuvémela, oTto ENTAUNVO, ylad
tnv nepiodo lavouapiouv—louAiou 2025, o pubuog ovamTuUénc TOPEYELVE ot0Bepdg ot
nepimou +8%, emiPefoalwvovtag TNV ovOeKTIKOTNTO TOU OpiAou Kol TNV OMOTEAECHATLKI AVTATIOKPLON OTLG
(6LaLTEPOTNTEG TWV TOTKWV ayopwv. IStaitepn avadopd yivetal oto lopanl, émou ot §pactnplotnTEG TWV
KATAOTNUATWY TOU ouvepyadtn franchisee mouv ¢épouv to onua JUMBO, ouvexilovtol Kavovikd, mapd TLG
TIPOKANCELG TOU YEWTIOALTIKOU TiepLBAAAovTog.

NPA: H Avwvupn Etatpeia pe tnv enwvupia «MPOOAEYTIKH A.T.E.», eVnUEPWVEL TO EMEVOUTIKO KOLWVO OTL LETA TNV £€060
™G HETOXNG TNG ETatpeiog amnod to kabeotwg emitipnong, £XxeL avamtuxBel pia pnpodoyla anod pepida Tou NAEKTPOVLKOU
tonou Tepl EMIKElPEVNC EMXEPNUOTIKAG cupdwviag («ZuvaAdaync») tng Etalpsiag. Av kat epocov mpokUPEeL
ornotadnnote cupdwvia, n Etatpeia Oa mpoPel oTIC avayKaleg aVAKOLWVWOELS TIPOG TO EMEVOUTIKO KOLVO.



NAMN: H MAMNOYTZANHZ ANQNYMH BIOMHXANIKH KAI EMMNOPIKH ETAIPEIA KATANAAQTIKQON ATAG©QN,
ovVoKOLWVWVEL OTL pe TNV amo 01.08.2025 anddacn tou Alokntikol XupPBouldiou tng Etalpeiag anodaociotnke n
Slavopun mpoowpLvol peplopatog ya tn xprion 2025 piktol moooU avepXOUeVOU cUVOALKA o 1.083.943,76 Eupw.
To moo6 tou MpoowpLlvol pepiopatog nou Ba katafAnBei mpooauénuUévo e TO MPOUEPLOUO TIOU AVTLOTOLXEL OTLG
264.380 16leq petoxEG Tou KOtéXel n Etalpeia otig 6 Auyouotou 2025 Sitapopdwvetal OTo TEALKO TTOOCO
Twv 0,0403940939 ava petoxn. Xto Slavepopevo péplopa Ba yivel mapakpatnon ¢opou PUe cuvieAeotr 5% kol
OUVETIWC TO KaBapd mAnpwtéo péplopa avépyetal oe 0,0383743892 Eupw ava UeToxr. Huepounvia amokorng
aro TNV omola oL LeTOXEC Ba SLampaypatevovtal wpig to Sikaiwpa eiompaéng npoowplvol pepiopatog opiletal
n 07".10.2025 (Cut-off Date). Katd ta avwtépw, N nUEpounvia évapéng MANPWHUNG TOU MPOooweLVoU HEPLOUATOC
otou¢ Sikatovyxoug Ba eival n 131.10.2025.

MnyA: athexgroup

ZxOAwo X.A.

H A&€€n «avBektikoTnTa» appudlel andAuta oth XBeowvr cuvedpiaon Tou X.A. Tou Ttapd TV aveENynTn KATOKPHUVLON TOU
titAou tng Coca Cola HBC (-5,45%) SLOTL TaL AMOTEAECATA TOU TIPWTOU EEQUNVOU TIOU avakoivwoe XBeg to mpwl rftav
TMAVW Omd T HEON EKTIUNON TWV AvOAUTWV Kol PE afLoAoyeg eMSO0ELS, o .A. wotoco Sev AUyLoe katopBwvovtag oto
KAglowo va koataypalel oplakd BeTikO MPOCNUO. INUAVIIKEG AMOSOOEL CUVOVIOUME Ot TANOBWPO HETOXWV TNC
pikpoueoatag kedpaAatonoinong omweg NAYM (+17,65%), AEM (+7,66%), KOYAA (+6,62%), evw amod tnv uPnin StakpiBnke
n MNEAA (+4,65%). O TeALKOG amoAoyLoMOG TwV 71 avodikwy petoxwyv évavtl 50 kaBodikwv adrvel oudEtepn yeuon yla
TN OUVEXELO UE TOV KaBOpO OYKO TWV CUVOAAAYWV VA LKAVOTIOLEL ipooeyyilovtog Ta 245 ekat. eupw. TEAOG, ATLO KALpa
ETUKPATOVCE TNV 8L OTLYUN OTLG LeyaAUtepeg SleBveig kedpalatlayopEc.

HMEPOAOIIO EMENAYTH

Méplopa
(Taktiko n Emwotpody  Hpepopnvia  Huepopnvia
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REVOIL
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TPEXTATEZ

OIKONOMIKO HMEPOAOIO

OLKOVOMLKO Nponyoupevn
Huepounvia Qpa Feyovog Ty  NpoPAeyn Twn

Blopnxavikn

07/08/2025 Fepuavia 09:00 Mapaywyn (unviaia) -1,9% -0,4% -0,1%
(lovviog)

07/08/2025 H.B. 1400  Arodaon Emrokiou 4,00% 4,25%
(Avyouotog)

07/08/2025 H.M.A. 15:30  APXIKEC AnAUTNOELS 221K 218K
aveuv Epyaciog
Mn AypoTikn

07/08/2025 H.M.A. 15:30 NapaywykdTnTa 1,9% -1,5%
(tpunviaia) Q2

07/08/2025 H.MA. 23:00  OWMaToU Augpikavoy
MNpogdpou




ETAIPIA

ATOPEZ IAIQN METOXQN & 2YNOAA

YYNOAO IAION

METOXQN

I[TOZOXTO EIIl TOY
YYNOAOY TQN

METOXQN

HMEPOMHNIA METABOAHX /

NEA ATOPA METOXQN X
MEXH TIMH KTHXHX

APAIT 686.300 0,761 29/11/2024 /10.000 X 9,543
ALPHA BANK 38.550.720 1,637% 13/05/2025/200.000 X 2,526
AVAX 212.500 0,14% 12/06/2025 / 3.000 X 2,092
BOCHGR 17/04/2025 — 24/04/2025 /
178.883 X 5,5
CENER 120.000 0,0565% 01/11/2024 / 3.743 X 8,83
I'EKTEPNA 3.315.463 3,2057 26/02/2025/18.000 X 18,31
AEH 17.799.920 4,82% 17/07/2025 — 23/07/2025 /
20.050 X 14,14 — 14,33
EEE 6.615.692 M/A 16/09/2024 / 9.364 X 28 p.
EAAAKTQP 2.027.000 0,58% 11/06/2025 /20.000 X 1,353
EAXA 473.035 0,1261% 25/07/2025/10.000 X 2,61
ETE 5.807.874 0,63% 21/07/2025 —28/07/2025 /
384.720 X 11,916
EYPQB 29.940.053 0,814% 28/07/2025 - 01/08/2025
1.522.329 X 3,197
INTEK 1.908.021 3,406% 25/06/2025/9.291 X 6,11
KOYEX 1.251.198 1,1669% 28/05/2025/ 4.832 X 7,13
AAMAA 5.688.426 3,219 25/07/2025 / 34.000 X 6,61
MIIEAA 1.667.198 1,23% 06/03/2025/20.000 X 25,98
MOH 2.448.898 2,21% 07/05/2025/1.800 X 21,619
MYTIA 3.206 0,002% 14/03/2025/20.000 X 38,06
OIIAII 11.337.297 3,06% 30/10/2024 / 34.112 X 15,66
OTE 3.463.249 0,858% 28/07/2025 - 01/08/2025
98.400 X 15,41-15,81
OTOEA 545.250 1,121% 06/06/2025/9.350 X 11,20
I[TAA® 854.905 1,9% 11/10/2024 /1.100 X 3,59
AP 43.802 0,07% 22/07/2025 / 2.500 X 13,44
FAIS 170.950 0,3742% 22/07/2025/10.000 X 3,433
OPAK 2.539.252 4,84% 10/02/2025/20.000 X 4,28
TITC 3.830.204 4,89% 25/07/2025 / 1.160 X 36,96
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat Sev cuVLOTA TPOTACH ayopds, TWANONG I SLAKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\wkng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatinbpooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xplotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr) AMNEG ZNUAVTIKEG M'VWOTOTOLNOELS

0 ekdotote avaluThg BEBaLWVEL OTL OAEC OL YWWLEG TTOU avapEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Eniong BeBatwvel 6tL n apolBn tou
Sev ouvdéstal, oUTe mpodkeLtal va ouvdeBel oto HENNOV, AUECA N EUUECA LIE TIG CUYKEKPLUEVEG CUOTAOELG /Kal amOELG TIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
ZNUAVTIKEG M'VWOTOTOLH OELG

OL mAnpodopieg Kat andPeLg ou epmepléxovtal otnv avaluon €xouv ekmovnBel and tnv Eurocorp AEMEY kal Toug ouvepydteg Tng etatpiog (avadepouevol edpeéng
WG «ETALPLOY), T OTIOLA VOLLLKG TIPOCWTTOL UTIOKELWVTAL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopds.

H apolBr Twv avaAutwy mou eknovnoay To rapodv SeAtio e€aptdtal and TG TPpoohePOUEVES UTNPECIEG TTOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPLAG, ETAEL TWV OMolwv eVEEXETAL va Elval n toLoTnTA
TWV avOAUCEWY, N ETUAOYH TWV LETOXWYV, AVTAYWVLOTLKA KPLTPLOL KAL Tt CUVOALKA €006a TG eTaLpiog.

JuoTtdoelg eni petoxwv: OpLopol Kat anodooeLg:

To cUoT A UTTOAOYLOLOU TWV ATOSOCEWV Kal EMAKOAOUBWE TWV CUCTACEWV ETIL TWV LETOXWV £XEL 12UNVO XPOVLKO 0pilovTa. ZuyKekpLéVa ekdpdleTal wg akoAoUBwG:
Ayopd = Avapevopevn anodoon >15%

A0Ugnon O¢ong = Avapevopevn anddoon LeTagy 5% kat 15%

Alokpdtnon = Avapevouevn anodoon petagy —5% kot 5%

Meiwon ©éong = Avapevopevn anodoon petagy —15% kat—5%

MwAnon = Avapevouevn andédoon < —15%

Yné e€étaon = Tuur oTOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avohutng SlaBétel oe nhektpovikn popdn, apxeio mou amodelkviouv TN HaBNUATIKA BACIUOTNTA TWV OTOKEIWVY OV TtaPoUCLAleL. Ta apxeia autd
anoBnkevovtal kat puldocovtal yia lavr) LeEANOVTLK Xprion Ao TLG EMOTITIKESG APXEC, TWV OTolwv N avadopd eni Tou MapPoOvTog Kelpévou e’ oudevi Sev umovoetl
OtL unooTnpilouv fi eykpivouv To TiepLeXOUeVO Tou. Ot Stapabpioelg adopolv tn oxéon TUAG TNG LETOXNG HE T BepeAwdn agia, dmwg kabopiletal pe TtV ekdoToTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oTeAéxn Tou TuRuatog Owkovoutkwy AvaAloswv tng A.E.M.E.Y. evééxetal va éxouv dexBel
BonBela amo TG meplexOEVES 0T TIaPOV Talpeies. H BonBeila pnmopei va mephapBavel mpooBacn otig LotooeAibeg twv Siwv, emiokedn oe KATOLA 1} O€ KATIOLEG OTIO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknon, ateAéxn i Tpltoug Tou oXeTI{ovTaL e OTTOLOSTIOTE TPATIO HE TIG ETALPELEG, KABWE Kat tapoxn
€€ QUTWV LOTOPLKWY OTOLKELWV TIOU adopoUlV TNV UTIOKEiMEVN eTaupeia ( Omwg looloyiopol, dAAa otkovoukd otolxeia kat OAeg tig mAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTPATNYLKEG). Katd Tn Stadikacia autr, 6w kat ota mAaiola ormolacdnmote AAANG, anayopeUeTal oTta OTEAEXN
Tou Tprpatog Owkovoukwy AvaAloswv tng etatpeiog va SexBouv omoladnmote mMAnpwpn f anolnuiwon Tafllwtikwy e€66wv MPoepXOUEVWY amod emioken OTIG
UTIOKEEVEG eTaupeieg. Katd tn Stapdpdwaon tou mapovtog, oteAéxn Tou TUAHAToG OKOVOULKWY AVOAUCEWVY EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL GUVAVTATELS, OTIG
TIEPLOCOTEPEC TIEPUTTWOELG, ME APUOSLAL OTEAEXN TWV UTIOKELMEVWV ETALPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELA TWV TTOPEXOUEVWY TIPOG AUTA dedopévov
npwv t Snuoocieuon. O amdPeLg KaL EKTIUATELG TTOU XPNOLUOTOLOUVTOL CUVBETOUV TNV dmodn Tou avaAuTh ard Thv nuépa tng €kBeong avaAuong kat Sivovtal Kon
v miotn, duvavtat va umdkewvtal o ahhayég xwpig mpoeldonoinan. Aedopévou otL to dehtio meplapPavel mAnpodopieg kat eme€nynoelg mou adopolv Kal Tig
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémel va StaBdoouv S1e§o8ikd 0AOKANPO TO TTaPAV EVTUTIO KL OXL LOVO TV cuotacn i
NG UETOXAG.

Ol CUOTAOELG TIOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avalloelg ev amoteholv mpotpomn f/kat GUUBOUAR yla eMeVOUTIKA oTpaTnyLKr. Autod to éyypado
TiepKAELEL Eva KaBNUeEPLVO evnuepWTIKO SeATio TTOU adopd TIG TEAEUTALES ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoTteAel umokivnon yla BETIKA | apvNTIKA
Aro)n OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNON yLa TNV LEANOVTIKY amdS0oon KAToLaG LETOXNG, EMOUEVWG Sev ipémel va ekAndOel w¢ potporni/cupBouln
TPOG ayopd 1 MWANGn A SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUVN OXeTIKA HE amWAELEG KEPSWV ToU cuVERnoav Bacl{Opeveg oe amodAceLg TTou AapOnkav VLOTEPA A TPOTACELS
oUTOU TOU €VTUTIOU. TO TTOPOV KELUEVO EXEL EKTIOVNOEL AMOKAELOTIKA yLa TNV TTAnpoddpnon Twv MeAATWwyY tng Eurocorp Kot amayopeVUeTaL n EMUEPOUG ) OAOKANPN N
avanapaywyn Kat avadnuocisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou BewpolvTal AfLOTILOTEG, TWV OMOLWV
Ouwg n akpifeta Sev pmopet va eleyxBel, kot emopévwg n etatpia dev eyyudral mept autrg, oute euBuvetal yia mbavh {nuid ano thv pun akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnnote enevoUTIKA anddoon MPEMEL VOL EVNLEPWVETAL KAL VO CUVEKTLUA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amnd TI§ enevlUoel;. ‘ONeg oL avadepOUEVEG YWWHESG, TIPORBAEWEL KOl EKTIMAOELS amoTeAOUV TNV Kplon Tou ekdoTote umeLBUVOU cuyypadng Kot
QAMOTUNIWONG TWV TAPATIAVW KATA TNV NEPOUNVia tng dnpoaicuong. OL yWWEG UTTOKEWVTOL 08 aAlayr avd TAoo OTLY U Kal Xwpi§ TponyoUEVn TIPOELS0Moinon VW
evbExeTal va SLadEépouv TwV amoOPewv TPITWY EVOSOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. OL avadepOreveg TIUEG OTWG Kot N Stabeoipudtnta twv
XPNHOTOOLKOVOULKWY TIPOLOVIWY Kol SEIKTWV UTIOKEWTOL 08 oAAayf avd mdoa oty xwpeig mponyolpevn mpoeldomnoinon, evw oL avaypadOUEVEG TIUEG TOUG
avadpépovtal oto KAEIOLUO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG av UTIAPXEL OXETIKA e8LKN avadopd. OL amoPeLg kaL Ta yeyovaTta Tou avadEpovtal oTo mapov
€vturo Sev avtkatorntpifouv anapaitnta mAnpodopieg dn yvwotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evbéxetal va poPaivouv o kaBe eidoug VOuLUEG GUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLoo o TPITWV A KaL val TapEXouV el apoLBr UTINPEGCILE
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal oTo TtapdV EVIUTIO, O€ AN TIAvVTa SUUUOpdWan Ue TI§ Stadikacieg anodpuyng cUYKpouong cUUDEPOVTWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV UE TLG EMEVOUTELG VOUWV.
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