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XA KAeiopo %A Eupwtrn KAgioipo %A
[ev. AgikTng 834,91 0,67 DAX 12.871,44 0,87
FTSE-25 2.003,29 0,58 FTSE 100 7.300,44 0,18
FTSE-40 1.322,92 0,77 CAC 40 6.104,61 0,19
Agia Zuviyuv (o€ € ex.) 27,15 FTSE MIB 21.480,61 0,00
Aaia (09:39) IBEX - 35 7.842,20 -0,26
Nikkei 225 27.430 -0,71 Euro Stoxx 50 3.500,14 0,29
Hang Seng 18.943 -1,34 SMI 10.834,18 0,14
China A50 13.221 -0,41 AuepIKA

Eptropeltpara DJ Industrial 31.145,30 -0,55
MNeTpéhaio 91,74 -1,17 S&P 500 3.908,19 -0,41
Xpuadg 1.708,90 -0,23 Nasdaq 11.544,91 -0,74

Etoaipukéd Néa,

AEH: H Ewonyuévn avakoivooe x0eg 10 amdYELLO TO. OIKOVOUIKA amoTEAEoaTE TOV Tp@Tov Eaunvou 2022 Bacel tov
0ToIV 0 KOKAOC EPYOCLOV dIMANCIAGTNKE G £TNola BAon Yo va avérDel oto 4.392 gkot. vpd, YEYOVOC TOL oPeileTal
Kupig oty avéneon tov pécov £660v oA Kot ot Pedtioon g eyydplag {Rtnong katd 5,2%, 1 omoio 6TOc0 eV UEPEL
avtiotabpiotke omd ™ peiowon tov peptdiov ayopdg katd 1,4 mocootioies povades (63,5% amd 64,9% 610 TpdTo £aunvo
tov 2021). Ta. EBITDA oc¢ egnavolapfavopevn Baon mapovsiccav ttmon 8,9% yio va dwepopemboiv ota 429,3 exkar.
EVPD, AOY® TNG AENCNG TOV AELTOVPYIKMV SOTOVAVY TOV 0LPOPOVGAV TIG OYOPEG EVEPYELNG KO PLGLKOD 0EPIOV UE TNV TN
oV TeAevTaiov va ®bel oe vyNAdTEPO EMIMEdD Ko TIG TIHES OTN YOVOPEUTOPIKY| ayopd. To kKabBapd amotérecua NTov
{nuoyévo kata 11,1 exat. evpd omd KEPOT VYoug 26,9 ekat. evpd €va xpdvo vopitepa. XT0 TAAICIO EVNUEPMONG TOV
avoALTOV 1 Aloiknon avépepe OTL TO TPOYPOUUL ETAVOYOPAS TV 10imv petoy®mv Ba Eekivioel oto didotnua peta&d 20 —
30 ZemteuPpiov (vrevOupiletar 6TL M SLApKEL TOL TPOYPAUUOTOC ivorl Yoo 24 pufivec Kot apopd émg kal to 10% tov
UETOYIKOD KEPAAAIOV [LE TO EDPOC TOV TIUDV TTOL £XEL OPIOTEL vaL givar Ta 2,48 evpd 1 EAGIGTN T ayopdc Kot 17 gupd M
avortotn). H Etopio emdudkel va evicydoeL T Tapovcia TG EKTOg GUVOP®V UE KIVIGELG EXYOpmV, apyfg YEVOUEVG atd
™ Povpavia. Téhog, 1 véa Atyvitikn povéda [tolepaido V Oa apyicetl va divel meplopiopévn 1oy0 610 ZOHoTnHe omd ToV
EMOUEVO UNVOL LLE TNV EUTOPLIKT AELTOVPYiO Vo TpoPAénetal Tov Tpoceyn lavovdpio.

®PAK: H Ewonypévn avaxoivooe y0eg To 0mdyev Lo ToL OIKOVOLIKE 0TOTEAEGHATO TOV TPAOTOL e&apunvou 2022 Bacel tov
omoimv 0 KVKAOG epyacidv Peitiwdnke katd 14,5% yio va avérdel ota 212,6 exart. evpm, Ta EBITDA peiwdnxav and 13,3
EKOT. EVPM OV NTAV TEPLGL TNV OVTIGTOLYN TEPTI0O0 GE 9,7 eKAT. EVPD PETOG HE TO KEPON UETE POPOV VO SLOUOPPDVOVTUL
ota 2,5 ekat. gupd omd 0,6 ekat. gvpd (VIPEAV KEPOT TPO POP®V VYOLG 5,8 EKOT. EVPD OMO EMAVEKTIUNGT OKIVITNG
nepovoiog). O kabapdc daveloudc Tov Ouilov frav oto e&aunvo ota 212,5 ekat. gvpd, ex TV omoiov ta 123,5 ekar.
EVPD APOPOVCAV TIG EUTOPIKES dPAGTNPLOTNTEG AMAVIKNG Kot T0. 89 €KAT. EVPD TN SPACTNPLOTNTA TOV ENEVOVGEMV GE
axivntn mepovoio uéowm tng Trade Estates AEEATI mwov pogtopdleton yio Ty slcay®yn T 01o X.A. ue 6tdyo 1 dnuocia
TPOCPOPA Vo, TPy UaTomon el 6To Gueco LEALOV Kal ovaAoyo Ue TIG GLVONKES TNG ayOPaC.

Xyomo X.A.

Ampocodkntn eEEMEN eixe 1 ¥Osovi cuvedpiaon tov X.A. KaO®G TO TEYVIKO TPOPANUA UETAOOGTC TV OESOUEVDV TTOL
TOPOVGIACTNKE TO LECT|UEPL, CTOUATDOVTOS TIG GUVOAAUYEG, OV UTOPECE VO, ETIAVOEL KOl ™G €K TOVTOV TO KAEIGIHO £YLve e
TIWEG OmG elyov SoupopemOel pe TN S1OKOTN Kol OVCLAGTIKG 3 dpeg vopitepa amd T0 Kabopiopévo wpaplo Anéne. O
KaBapOg OYKOG TOV GUVOALAYDV HOAC oV &iye Eemepdoet to, 20 ekat. evpmd pe 1o A, va avapprydror kotd 0,67%,
npoonafdvtog pe duokoAin va akoAiovdncel to Oetikd kddeouo tov Pacikdv Evponaikov Kepolowoyopdv. Xta
empépovgs, Eexmpiler n dvodog oe Coca Cola HBC (+1,70%), TITC (+1,76%), EAIIE (+2,23%) xor MITEAA (+2,18%),



eMetyetl GALov a&loAoyov ayopacTikol evolapépovtog TANY Tov Tithov g PPAK mov evieybOnke katd 3,47%. O teAucog
OmOAOYIGHOG TV 45 ovodikdv petoy®v €vavtl 40 KoBodKdV a@iVEL OVOETEPT YEVOT YO TN GLVEXEW UE TNV
EMPVAOKTIKOTNTO KO TNV OUVVTIKN TOKTIKT €K HEPOVG TOV EXEVOVTMOV VA SLOTNPELTOL KO VO EVIGYDETAL OGO TO UETWOTO TNG
EVEPYELOKNG KPIoMG KALOKMOVETAL.

HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepounvia Avakoivwon
‘EKTQKTO) Kedalaiou ATOKOTNG KataBoAng AnoteAsopdtwv IxOAL
AAMHE 0’(,)68 29/08/2022 05/09/2022
(mpouéplopal)
AITAK 3,42 14/09/2022 21/09/2022
ATPAZT 0,3426 14/06/2022 21/06/2022
BIO 0,09 03/06/2022 07/06/2022
BOxYZ 0,19 04/07/2022 11/07/2022
FEKTEPNA 0,12 06/09/2022 13/09/2022
EEE 0,71 07/07/2022 02/08/2022
EANE 0,10 27/06/2022 04/07/2022
EXAE 0,1515 08/06/2022 16/06/2022
EYAATI 0,28 05/09/2022 12/09/2022
INAIO 0,12 06/07/2022 12/07/2022
INTKA 0,12 23/09/2022 30/09/2022
KAPEA 11,00 14/06/2022 21/06/2022
KEMEN 0,047 24/08/2022 30/08/2022
KOYEZ 0,15 17/06/2022 23/06/2022
KPI 0,20 18/08/2022 24/08/2022
AYK 0'038, 21/06/2022 28/06/2022
(kaBapo)
MOH 0,70 07/07/2022 13/07/2022
0,038
MOTO et 21/06/2022 27/06/2022
MIIEAA 0,385 02/06/2022 08/06/2022
0,0824
MMAEKEAPOS
(koS apo) 07/09/2022 12/09/2022
MIMPIK 0,075 26/04/2022 29/04/2022

(kaBapo)




MYTIA 0,42 24/06/2022 01/07/2022
ONE 1,50 27/04/2022 04/05/2022
OAN 0,63 25/07/2022 29/07/2022
29/07
OonAn 0,50 0,90 18/07/2022 29/07/2022 QTOKOTH
ETLOTPODNG
OTE 0,558 01/07/2022 07/07/2022
OTOEA 0,46 08/04/2022 14/04/2022
MAN 0,05 21/04/2022 29/04/2022
METPO 0,30 17/06/2022 24/06/2022
MAAG 0,16248 30/05/2022 03/06/2022
MNAAIZ 0,10 21/06/2022 28/06/2022
MAAKP 0,45 29/08/2022 05/09/2022
MPONTEA 0,163 09/06/2022 16/06/2022
(kaBapo)
0,06088

NnPOO® B 27/06/2022 04/07/2022
2AP 0,14933 03/06/2022 10/06/2022
TENEPT 0,34 04/07/2022 11/07/2022
OAEZ0 0,136 04/07/2022 11/07/2022
OPAK 0,11 30/06/2022 06/07/2022

El EUROCORP S_A.

OIKONOMIKO HMEPOAOIIO

OLKOVOHLKO Mponyoupevn
Huepounvia Xwpa Qpa Feyovog Ty  NpoBAeyn Twn
7/09/2022 reppavia 09:00  DUOMMXavikn Mapaywyn | 4 54 0,5% 0,8%
(unvwatia) (lovAtog)
7/09/2022 EANGSQ 12:00 AEM (etota) (Q2) 7,0%
7/09/2022 E.E. 12:00 AEN (ethiowa) (Q2) 3,9% 5,4%
EIA-BpaxumipoBeopeg
7/09/2022 H.M.A. 19:00 Evepyelakég
MPOOTITIKES




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AT'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 17.000 X 9,48 24/06/2022
AEH 1.856.000 0,4859% 06/07/2022 / 60.204 X 5,0423
EXAE 1.750.384 2,90% 31/08/2022 / 14.000 X 3,3097
INTEK 218.578 0,6944% 21/06/2022 / 5.600 X 3,4857
AAMAA 2.382.693 1,348% 01/06/2022 / 45.000 X 6,278
MOH 864.891 0,78% 28/07/2022 / 18.159 X 16,4948
MYTIA 5.275.947 3,6923% 26/08/2022 / 9.419 X 16,2624
OAYMII 480.956 1,1819% 19/08/2022 / 2.451 X 1,7991
OTE 6.628.893 1,498% 01/09/2022 / 67.877 X 15,7711
TENEPI' AEN EINAI ATAGEZIMA AT'OPA 3.500 X 17,07 03/05/2022
TITC 2.828.127 3,61% 02/09/2022 / 6.950 X 11,72
OPAK 1.656.845 3,1782% 19/07/2022 / 2.290 X 2,974

e Omov dev eivan dwbéoyo o oTo el Y1 TO GUVOMKO OPOUO KATOYNG 18IV HETOXDV GTN OMAGV GTHAN
OVOPEPETAL 1 TEAELTAIO OYOPE LETOXDV LE TN UEGT] TIUN KTNOTNC.

BBllcurocosrs.a

Anonoinon EuBuvng

To cuykekpLuévo Evnpepwtikd AeAtio dev amotelel mpoidv avdAuong kat Sev cuvioTd mPOTAch ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNUATOTLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZnUAVTIKEG M'VWOTOTOLNOELG

0 ekdotote avaAuTig BeBatwvel OTL OAEG OL YVWLEG TTOU avadEPOVTaL 0TO APOV EVIUTIO AVTLKATONTPI{OUV MPOoWTTKEG aroels. Emtiong BeBatwvel 6Tl n apolpr tou
Sev ouvbdéetal, oUTe pdKeLtaL va ouvdeBel 0To HEANOV, AUEDA I EUUEDA JE TIG CUYKEKPLUEVEG CUCTAOELG /Kol amOPELG TIOU EUTIEPLEXOVTAL OTO TTOPOV EVTUTIO.
ZNUAVTIKEG M'VWOTOTOLHOELS

OL mAnpodopieg Kat anmdPelg ou eumepléxovtat otnv avaluon €xouv ekmovnBel and tnv Eurocorp AEMEY kal Toug ouvepydteg tng etatpiog (avadepopevol epeng
WG «eTOULPLaY), TO OTIOLA VOULKA TIPOCWITAL UTIOKELVTAL OTOUG KavoviopoUg tTng EAAnvikng Kedalatayopds.

H apotBr Twv avaAutwy mou ekmovnoay To rapdv SeAtio e€aptdral amnd Tig npoohePOUEVES UTINPECIEG TTIOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etawpiog. H apolBn egaptdatal and S1ddopeg MapaUETPOUC TOU OXETI{OvVTaL Ao TNV amoSoTKOTNTA TG ETALPiag, METAEL TwWV OMolwv eVEEXETAL va glval n tolotnTa
TWV avaAUCEWY, N ETUAOYH TWV UETOXWY, AVTAYWVLOTLKA KPLTAPLOL KL Tat CUVOALKA £é006a TG eTaLpiog.

JuoTdoelg enti petoxwv: Oplopoi kat anoddoeLC:

To cUoThua UTTOAOYLOLOU TWV ATOSOCEWV Kol EMAKOAOUBWE TWV CUCTACEWV ETE TWV LETOXWV £XEL 12UNVO XPOVIKO 0pilovTa. ZUyKeKpLEVa ekdpdleTal wg akoAoUBwG:
Ayopd = Avapevouevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Awakpdtnon = Avopevopevn anddoon petagy —5% kat 5%

Meiwon Oéong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Y6 e€étaon = Tuur 0TtOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutig SLoBEtel oe NAekTPoVIK Hopdr, apxeia mou armodelkviouy T HaBnUaTIK BACLUOTNTA TwV OTOXElWV Tou Ttapouctdlel. Ta apxeia autd
anoBnkevovtal kat puldocovtal yia TBavr) LeANOVTLKY XPron Ao TLG ETOTITIKEG APXEC, TWV OTtolwv N avadopd et TOU MAPOVTOoG KeLEVou e’ oudevi dev umovoel
OtL unootnpilouv fi eykpivouv To TiepLexOuevd tou. O StaBabpioelg adopolv tn oxéon TUAG TNG LETOXNG He T Bepehwdn agia, dnmwg kabopiletal pe tnv ekdotote
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oteAéxn Tou TuRpatog Owkovoukwy Avalluoswv tng A.E.N.E.Y. evééxetal va €xouv SexBel
BonBela amod TG mepleXOUEVEG oTo TaPOV Tatpeies. H BonBeila pnmopei va mephapBavel mpocBacon otig LotooeAiSes twy WBiwv, emtioken og KATIOLA 1} OE KATTOLEG ATIO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTHOELS UE Th Sloiknan, oteAéxn 1| tpitoug mou oxetiovtal pe omoLloSnmoTe TPOTO HE TIG ETaLPEieg, KABWE Kat tapoxn


mailto:eurocorp.research@eurocorp.gr

€6 QUTWV LOTOPLKWY OTOLKELWV TIoU adopoUV TNV UTIOKEILEVN eTaLpeia ( OMwG LooAoylopol, dAAa olkovopkd otolxeia kat OAeg TG mAnpodopieg mou StatiBevrat
Snuoota kot apopolv EMICNG OLKOVOULKA oToLXEla KAl oTpATNYIKEG). Katd tn Stadikaocia auth, Onwe Kat ota mhaiola ormolacSHmote GAANG, armayopeUeTaL 0Ta OTEAEXN
Tou Tufpatog Owkovopkwy AvaAUoswv tng etatpeiog va SexBouv onoladnmote mMAnpwun 1 anolnuiwon TafSLWTIKWY €E068WV MPOEPXOUEVWY Ao ETIOKEPN OTIG
UTIOKEPEVEG TaLpeieg. Kata tn Stapdpdwaon Tou mapovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWVY EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL CUVOVTNOELG, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, UE OPUOSLA OTEAEXN TWV UTIOKELPMEVWY ETALPELWV TIPOKELLEVOU VOl SLOTLOTWOOUV TNV aKpiBELX TWV MAPEXOUEVWV TIPOG aUTA SeSOUEVWV
npwv t Snuociceuon. Ol amdPeLg KAl EKTIUACELG TTOU Xpnotponolovvtal cuvBEtouv thv dmoyn tou avalutr ano Thv nuépa tng ékBeong avdAuong kat Sivovtal Kakn
v miotn, duvavtat va UTOKewTal o€ aAhayEg xwplg mpoedonoinan. Aedopévou otL To dehtio meplapPavel mAnpodopieg kal emegnynoelg mou adopolv Kat Tig
TIPOCWTILKEG AMOWYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/emevdutég Ba mpémel va SlaBacouv 5te§odikd oAOKANPO TO TapAV EVTUTO Kal OXL LOVO TV clotaon emni
NG METOXAG.

OL OUOTAOELG TIOU EUTIEPLEXOVTAL OTO NUEPR o0 Sehtio 1 otig avalloelg Sev anotelolv mpotponh f/Kat cUBOUAR yla emevBUTIKY oTpaTnyLkr. Auto To £yypado
TepIKAELEL €va KaBnuePWO evnuepWTIKO SeATio ToU adopd TIG TEAEUTALEG ETUXELPNUATIKEG EEEAIEELG TWV ETAUPELWY. Aev ammoteAel UToKivnon Yyl BETIKN 1) apvNTIKA
Amon OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNoN yla TNV LeEANOVTIKY amdSoon KAmoLag UETOXNG, EMOUEVWG Sev ipémel va ekAndOel wg mpotporny/cupuBouln
TPOG ayopd 1 MwAnon A SLakpdtnon onolac8AMOTE UETOXNC.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvVn oxeTkA pe anwAeleg kepdwv Tou cuvéBnoav Baol{opeveg o anodAoeLg o apdnkav UVotepa amnd NMPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yiLa TNV TAnpodopnon Twv medatwy thg Eurocorp kal amayopeletal N empépous j oOAGKANpN N
avanapaywyn Kat avadnuooisuon xwpic tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou eumnepléxovtat Bacilovtal og mNy£g mou Bewpolvtat aflOmIoTES, TwWV onoiwy
Ouwg n akpiBela Sev pmopet va eAeyyBei, Kol emopévwg n etatpia dev eyyudral mepi auTtng, oute euBUveTaL yia bavn {npid amo tnv pun akpifela/minpdtnta twv
riAnpodopLwv. Kabe emevSutig pLv ipoPei os omoladnmote emevbuTIKA anddaon MPEMEL VA EVNUEPWVETAL KOLL VO CUVEKTLUA OAOUG TOUG EMeVEUTIKOUC KLvEUVOUC TTou
anoppéouv amnd TI§ enevbUoel;. ‘ONeg oL avadePOUEVEG YWWHEG, TIPORBAEWEL KOl EKTIMAOELS amoTeAOUV TNV Kpion Tou ekdoTtote umelBuUvVou cuyypadng Kot
AMOTUNIWONG TWV TIAPATIAVW KOTA TNV NUEPOUNVia TG dSnpocieuong. OL yYWWHEG UTTOKEWVTOL 0€ aAAayr) avd TTAoo OTLYUI KAl Xwpi§ TponyoUEVN TIPOELSOTOINCN EVW
evdéxetal va Stadépouv Twv anoPewv TPITwV EVEOETAPKWY OTEAEXWV AOYW SLadOopeTIKWY KpLtnpiwv. Ol avadepOUEVES TILEG OTWG Kal n Slabecipudtnta Twv
XPNOTOOLKOVOULKWY TPOLOVTIWY KOl SEKTWV UTIOKELWVTAL 08 aAAayf avd mdoa oTyur Xwpig mponyoUpevn TPoeldomoinon, evw ol avaypadOUeVEG TILEG TOUG
avadpépovtal oto KAEIOLUO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG av UTIAPXEL OXETIKA €8LKH avadopd. OL amoPeLg KoL Ta yeyovoTa tou avadEpovtal oTo mapov
€vtumo Sev avtikatomntpiouv anapaitnta nAnpodopieg RdN yvwotég o AAa emayyeALATIKA oTeAEXN TNG eTaupiag. H Eurocorp AEMEY kat ot epyaldpevol otnyv etatpia
evbéxetal va mpoPaivouv o kABe eidoug VOULUEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLAGHO 1) AOyapLooo TPITWV i KAl VoL TTAPEXOUV L OLOLBT UTINPEGLES
TIPOG TLG ETOLPLEG ) LETOXEG TIOU avadEPOVTOL OTO TOPOV EVIUTIO, OE AN PN IAVTA CUMHOpdWON UE TG Stadikacieg anoduyng cUYKpouong CUUPEPOVTWY TNG ETALPELQG
KQL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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