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XA KAgioipo %A Eupwtn KAegiowpo %A
[ev. AgikTng 1.237,37 1,44 DAX 15.135,97 -0,35
FTSE-25 3.027,61 1,56 FTSE 100 7.417,76 0,00
FTSE-40 2.013,35 0,65 CAC 40 7.015,20 -0,46
Agia Zuviyuv (o€ € ex.) 64,68 FTSE MIB 28.592,60 -0,29
Aaia (09:25) IBEX - 35 9.241,50 -0,56
Nikkei 225 32.272 -1,37 Euro Stoxx 50 4.159,45 -0,36
Hang Seng 17.669 -1,66 SMI 105.476,75 -0,03
China A50 12.164 -0,66 Apepikn

Eptmropetpara DJ Industrial 34.095,86 0,10
MeTpéAaio 84,23 -1,12 S&P 500 4.365,98 0,18
Xpua6g 1.975,80 -0,64 Nasdaq 13.518,78 0,30

Etoapwkéc Ewdonoceic

ETE: Avokoivwaoe TpLv Alyo TO OLKOVOULKA amoTEAECATA TOU evveapnvou 2023 os euBuypAupLon e TN HEON EKTIUNON
TWV avaAuTtwv yLa thv kepdodopia:

Actual Consensus
ETE (€ exar) 9M 2022 9M 2023 d% YoY Q3 2023 Q3 2023
KaBopd E
aBapa Eooda 948,0 1.640,0 73% 588,0 557,9
Tokwv
Opyavika Képdn
(rpo 623,0 1.311,0 110% 481,0
nipoBAEPewV)
o :
£pon peta 680,0 791,0 16% 261,0 267,0
dopwv (p.0.)

TRADE ESTATES: Ac 6a npaypatornotnBei o Stakavoviopog cuvalaywy HBIM onpepa 07/11/2023. Oa anmootalolv, EVTOg
NG NUEPAG, VEQ apXEla UE VEO UTIOAOYLOUO TNG KATAVOUNG Twv SlwTwy emevdutwy Pe tnv idla tiun diabsong. Oa
umapgeL €VTOG ™mg NUEPAG VeOTEPN EVNUEPWON yla TO XPOVOSLAYPOULAL.

AAMHE: H Buyatpikn etatpeia Grid Telecom kot 0 ALaXELPLOTAC TOU JuoThpotog Metadopdg HAeKTpLKAG EVEpyELAG TNG
BouAyapiag uméypapav Mvnuovio Zuvepyooiag (MoU), He QVIIKEEVO TNV O KOWOU €UMOPLK aglomoinon
TWV OTITLKWYV VWV TIoU SLatpéxouv tnv hAektplkn dtaclvdeon EAAadag-BouAyapiag.

ZAP: avakoivwoe Owovoulkad AnoteAéopata I Tpuurvou 2023. OL TwARoEeLg To evvedunvo 2023 avABav os €353 ,4¢k.
€vavtL €327,3&K. To evvedunvo 2022, au€nuéveg katd 8,0% w¢ amoTtéAecUa TNS TPOCHAWGNG Tou OUAOU OTLG OTPATNYLKEC
TOU TIPOTEPALOTNTEG KL TNG 0pBNG SLaXelplong TWV EVKALPLWY YLt AVATITUEN TWV ECOSWV.

ZAP (€ ekar.) 9M 2022 9M 2023 d%
MwANOELG 327,3 353,4 8%
EBITDA 35,5 47,8 34,7%

EBITDA MNeplBwplo 10,8% 13,5%




EBIT 25,6

37,0

44,8%

EBIT NeplBwplo 7,8%

10,5%

EYPQB: avakowWwvel oiUepa To anoysupa ta Otkovopukd ArtoteAéopota [ Tpiuvou 2023. OL EKTLUNOELG TNC OYyOPAG yLa
ta KaBapd Képdn eival ota €280ekar.

Xyomo X.A.

AvoSIKEG TAOELC emikpatnoav otn XBeowvny cuvedpiacn pe to INA. va Slaomd €UKOAQ TO TPWTIO ETUMESO TEXVIKNG
avtiotaong Twv 1.220 povadwv UE To EMOUEVO Va evtomileTal otnv mMepLoyn Twv 1.260 povadwv. Me aiyun tou 66patog
ToV Tpamellko KAASo (+2,36%) kat e BonBeta amo MMEAA (+3,09%) kat AEH (+2,98%) n avodikn taon dev apdlopntnbnke
LE TNV TIEPLOPLOUEVN TTIPOOHOPA VA AOPPOGATAL LIE XOPAKTNPLOTLIKA EUKOALA. O TEALKOC ATTOAOYLOUOG TWV 86 avoSLIKWY
LETOXWV €vavtl 26 KOBOSIKWY AMOTUTTWVEL EUMPAKTWG T BETIKA glkova TG ouvedplaong pe Tov kabapd Oyko Twv

cuvaAlaywv ota 60,6 EKAT. EUPW.

HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiko n Emiotpodny Hpepopnvia  Huepopnvia Avakoivwon

Metoxn ‘EKTOKTO) Kedalaiou ATLOKOTUNG KataBoAng AnoteAsopdtwyv IxOAla
AAMHE 0,058 04/10/2023 11/10/2023
AZKO 0,11 (kaBapod) 26/07/2023 01/08/2023
AZTAK 0,26 19/07/2023 26/07/2023
AVAX 0,07 19/06/2023 23/06/2023
BIO 0,12 19/06/2023 21/06/2023
BIOKA 0,015 28/08/2023 01/09/2023
CENER 0,05 19/06/2023 21/06/2023
FEKTEPNA 0,2 23/08/2023 29/08/2023
EEE 0,78 25/05/2023 20/06/2023
EKTEP 0,08 07/08/2023 11/08/2023
EABE 0,40 13/10/2023 20/10/2023
EAN 0,672 20/04/2023 27/04/2023
EAXTP 0,1919 (kaBapo) 23/08/2023 28/08/2023
EAXA 0,06 26/06/2023 30/06/2023
ENZIA (3&31(:)36) 18/07/2023 25/07/2023
EXAE 0,15 14/06/2023 20/06/2023
EYAAN 0,02 13/09/2023 20/09/2023
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ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA SYNOAO IAION [IOZOZTO EII TOY HMEPOMHNIA METABOAHZ /
METOXQN SYNOAOY TON NEA ATOPA METOXON X
METOXON MEZH TIMH KTHZHY
TEKTEPNA AEN EINAI AIAGEZIMA |  ATOPA 9.000 X 13,53 06/11/2023
AEH 15.587.672 4,08% 12/10/2023 — 18/10/2023 |
493.629 X 9,2 - 9,51
EAAAKTQP 285.000 0,08% 16/10/2023 / 25.055 X 2,0659
EXAE 2.498.000 4,139% 28/11/2022 1 11.500 X 3,1413
INTEK 604.000 1,5049% 05/07/2023 / 2.000 X 5,4
AAMAA 3.439.533 1,946% 18/10/2023 / 8.000 X 6,18
MOH 2.288.930 2,07% 06/11/2023 / 1.200 X 23,51
MYTIA 4.608.416 3,2251% 05/10/2023 / 12.321 X 32,14
OAYMII 800.849 1,968% 06/02/2023 /9.926 X 2,1142
OIAIL 2.255.059 0,61% 13/10/2023 1 51.000 X 15,521
OTE 8.364.074 1,962% 02/11/2023 / 39.250 X 13,54
[IAA® AEN EINAI ATAGEZIMA ATOPA 1.000 X 4,00 13/10/2023
TITC 3.733.705 4.72% 13/10/2023/3.750 X 16,8
DPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995
OIKONOMIKO HMEPOAOTIO
OLKOVOULKO MponyoUpuevn
Huepopnvia Xwpa Qpa Feyovog Ty NpoPAeyn Ty
7/11/2023 Meppavia 09:00 ?Jgtl’ii‘)"(';rl:i‘:;‘;‘fgg 1,4% -0,1% -0,1%
7/11/2023 H.M.A. 20:00 gﬁi‘;\gsxm 3-€tv 4,74%
7/11/2023 H.M.A. 23:30 Ziigg%iﬁ;g?:fi’ﬁ 1,347M

BBllcurocosrs.a.

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio dev amotelel mpoidv avdAuong kat Sev cuvLOTA TPOTACH ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNATOTLOTWTLKOU
uHéoou.

Eurocorp Investment Services: MA. @A Etatpiag 14, ABriva 106 73, Tnk: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatlndpooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Miotonoinon B1)
Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)
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BeBaiwon AvaAutr) ANEG ZNUAVTIKEG M'VWOTOTOLNOELS

0 ekdotote avaluThg BEBatwveL OTL OAEC OL YWWHEG TTOU avapEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MTPOOWTIKEG amoWeL. Eniong BeBatwvel 6tL n apolBr tou
Sev ouvbdéetal, oUTe mpoKeLtal va ouvdeBel oto HENNOV, AUETA ) EUUECA LIE TIG CUYKEKPLUEVEG CUOTAOELG /KoL AITOYELG TTIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
INUAVTIKEG M'VWOTOTOLN OELG

Ol mAnpodopleg Kat AMOPELS IOV EUMEPLEXOVTAL OTNV avAAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY kol Toug cuvepydTteg Tng etatpiag (avadepopevol edegng
WG «ETALPLOY), TO OTIOLOL VOULKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOUOUG TG EAANVIKAG Kedahatayopds.

H apoBr] Twv avaAutwy 1ou ekmdvnoav To apov SeAtio efaptdrtal and TG mPoodePOUEVES UTINPECIEG TIOU OKOTIO £XOUV TNV WHEAELA TWV EMEVSUTWV/TEAATWV TNG
etaupiag. H apoPn e€apratal and Siddopeg MapapéTpoug mou oxeTi{ovial and TNV anodoTkATNTA TG ETAULPLaG, HETAEL Twv omoiwv evEEXETAL va ival n moldtnta
TwV aVaAUOEWY, N ETAOYH TWV LETOXWY, AVTAYWVLIOTIKA KPLTHPLA KL TA CUVOALKA £008a TNG eTaLpiag.

JuoTdoelg i peToxwv: OpLopol Kat anodooeLg:

To cUoTN A UTIOAOYLOLOU TWV ATTOSOCEWV Kal EMAKOAOUBWE TWV CUCTACEWV ETIL TWV LETOXWV €XEL 12UNVO XPOVIKO 0pilovTa. ZUYKeKPLEVA ekdpATETaL WG akoAoUBwWG:
Ayopd = Avapevopevn anodoon >15%

AU&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Alokpdtnon = Avapevopevn amodoon HeETagy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petafl —15% kat—5%

MwAnon = Avapevopevn anodoon < —15%

Yné e§étaon = Tur oTOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutrc Slabétel oe nAektpovikr popdr, apxeia mou amodeikviouv TN Uadnuatiky BAcUOTNTA TWV OTOLXEIWVY Ttou Tapouctdlel. Ta apxsio autd
anoBnkevovtat kat puAdooovtal yia bavr) LEANOVTIKA Xprion oo TIG EMOTITIKEG APXEC, TWV OTolwv N avadopd i tou mapdvrog Kelpwévou e’ oudevi Sev umovoei
OTL uTooTNPIfoLV 1} EYKPLVOUV TO TIEPLEXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TG TNG LETOXNG HE T BepeAwdn agia, Onmwg kabopiletal pe TtV eKAoTOTE
akohouBoUpevn péBodo afloloynong. Katd tn dnuoupyia tou mapovtog, oteAéxn tou Turipatog Owovoukwy Avaluoswv tng A.E.N.E.Y. evdéxetal va €xouv SexBel
BonBela and TIg MePLEXOUEVEC OTO TAPOV Tatpeieg. H BoriBeta prmopei va mepapBdvel mpdopaon otig Lotooehideg Twv 6iwv, emiokedn og KAMOLA 1) 0€ KATTOLEG Ao
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oTeAéxn i TPLTOUG TToU OXETIOVTAL LE OTIOLOSTIOTE TPATIO HE TIG ETALPELEG, KABWG KaL tapoxn
€§ ‘ QUTWV LOTOPLKWY OTOLKELWV TIoU adopoUlV TV UTIOKEiHEVN eTaupeia ( Omwg Looloylopoi, GANQ OKOVOULKA oTOoLXEla Kat OAEG TIG TAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOL OTPATNYLKEG). Katd Tn Stadikacia autr, 6nwg kat ota mAaiola ormolacSnmote AAANG, anayopeUeTaL 0TA OTEAEXN
Tou TuRpotog Owkovoulkwy AvaAUoewv TG etatpeiag va SexBolv omotadnmote mMAnpwin i anolnuiwon TagLWTIKWY £§08wWV MPOEPXOUEVWY OO eMioKEPn OTIG
UTlOKEpEVEG eTaupeieg. Katd tn Stapdpdwaon tou mapovtog, oteAéxn Tou TUARAToG OKOVOULKWY AVaAUCEWY EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL CUVAVTHOELS, OTLG
TIEPLOCOTEPEC TIEPUTTWOELG, LE APUOSLA OTEAEXN TWV UTIOKELMEVWV ETALPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedopévv
Tipv tn Snpocicuon. OL amoOYELg KOL EKTLUACELG TIOU XPNOLLOMOoLoUVTaL GUVBETOUV TNV AroyPn Tou avaAuTh amo TNV nuépa tng €kBeong avaluong kot Sivovtat kaAn
v miotn, duvavtat va urmdkewvtal oe ahhayég xwpig mpoeldonoinan. Aedopévou OtL To dehtio mephapPavel mAnpodopieg kat eme€nynoelg mou adopolv Kat TLg
T(POOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL AvVayvWoTeg/emevduTég Ba mpénel va Slapdcouv 5te€odikd oAOKANPO TO TaPOV EVTUTIO KAl OXL LOVO TV cvotacn i
TNG LETOXNAG.

Ol CUOTAOELG TIOU EUMEPLEXOVTOL OTO NUEPROLO SeATio 1 oTlg avalloelg ev amoteAolv mPoTPomn f/kat CUUBOUAR yla EMEVOUTIKN oTpaTnyLKr. AuTto To éyypado
TepIKAELEL €va KaBNUePLVO evnUePWTIKO SeATiO TToU apopd TIG TEAEUTALEG ETUXELPNUOTIKEG EEEAIEELS TWV ETALPEWWY. Agv amotelel uTtokivnon yla BTk /) apvnTkA
Amoin OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNON yla TNV LEANOVTIKY amdSoon KAoLag LETOXNG, EMOUEVWE Sev ipémel va ekAndOel wg potporni/cupBouln
TPOG ayopd 1 MWANGn f SLaKPATNoN OMOLACSTIOTE LETOXNG.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvn oxeTikd pe anwleleg kepdwv mou cuvéBnoav Baol{opeveg o anodAoelg mou apdnkav Uotepa amnd MPOTACELS
oUTOU TOU €VTUTIOU. TO TTOPOV KELUEVO EXEL EKTIOVNOEL AMOKAELOTIKA yLa TNV TTAnpoddpnon Twv meAaTwy tng Eurocorp Kot amayopeVUeTaL n EMUEPOUG 1} OAOKANPN N
avanapaywyn Kat avadnuocieuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou BewpolvTal AfLOTILOTEG, TWV OMOLWV
Ouwg n akpifela Sev pmopei va eleyxBel, kot emopévwg n etatpia ev eyyudtal mepl autrg, oute euBuvetal yla mbavh {npid amo tnv pun akpifela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnmote eMevOUTIKA anddoon TPEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLULA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv and T enevduoels. ‘OAeg oL avadePOUEVEG YWWHES, TIPOPRAEPELG KOl EKTIUAOELS amOTEAOUV TNV KPion Tou ekAotote umelBuvou cuyypadng Kat
QAMOTUNIWONG TWV TAPATIAVW KOTA TNV NUEPONVia thg dnpoaicuong. OL yWWEG UTTOKEWVTOL 08 aANayr avd TTAcO OTLY U KAl Xwpi§ ponyoUEevn IPOELSomoinon evw
evbéxeTal va Sladépouv Twv amoOPewv TPITWV EVOOETALPIKWY OTEAEXWV AOYWw SladopeTikwy KpLtnpiwv. OL avadepOpeveg TIUEG OTWG Kot N StaBeoipudtnta Twv
XPNHOTOOLKOVOULKWY TIPOIOVIWY Kol SEWKTWY UTIOKEWVTOL 08 oAAayr avd mdoa oTtyur xwpeig mponyoluevn mpoeldomnoinon, evw ot avaypadOUeVEG TIUEG TOUG
avadpépovtal oto KAEIOLUO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG av UTIAPXEL OXETIKA €8LKN avadopd. OL amopeLg kal Ta yeyovoTta ou avadEpovtal oTo mapov
€vturo Sev avtkatontpifouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTaLpiag. H Eurocorp AEMEY kat ot epyaldpevoL otny etatpio
evbéxetal va mpoPaivouv o kaBe eidoug VOuLIEG GUVOANAYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLooio TRITWV A KaL val TapEXouV L aoLB UTINPEGLES
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal oTo tapdv EVIUTIO, G€ AR PN TIAvVTa cUUUOpdWaon Ue TI§ Stadikacieg anodpuyng cUYKPouonG CUUDEPOVTWY TNG ETALPELAS
KQL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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