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XA KAgiopo %A Eupwtrn KAgiopo %A
[ev. AgikTng 1.078,69 -0,32 DAX 15.559,53 -0,60
FTSE-25 2.630,32 -0,63 FTSE 100 7.919,48 -0,13
FTSE-40 1.567,65 0,56 CAC 40 7.339,27 -0,46
Aia Zuv/iywv (o€ € €K.) 133,33 FTSE MIB 27.761,57 -0,67
Aaia (09:30) IBEX - 35 9.411,10 -1,05
Nikkei 225 28.444 0,48 Euro Stoxx 50 7.278,96 -0,81
Hang Seng 20.036 -2,43 SMI 11.064,08 -0,75
China A50 13.146 -1,19 AuepIKA

Eptropeltpara DJ Industrial 32.856,46 -1,72
MNeTpéhaio 83,05 -0,29 S&P 500 3.986,37 -1,53
Xpuadg 1.818,45 -0,09 Nasdaq 11.530,33 -1,25

Etoaipukéd Néa,

EAXA: O Ouhog ElvalHalcor avakoivooe ta otkovopukd omotedéopato yio t ypron tov 2022 Bacel tov omoimv 0 kKukAog
gpyaciov avéndnke oe emota oOykplomn katd 28,8% ota 3.714 exot. gvpd, YEYOVOC TOV OPEIAETAL GTNV (VOSO0 TOL OYKOV
TOAMGEDV TOV KAAGOL OAOVUIVIOV, OTIC AVENUEVEG TIUEG TOV HETOAA®VY, KOOMDS Kal OTIG PEATIONEVEG TIUEG KATEPYUCIOG.
Ta avarpocappocuéve EBITDA Bektiovdnkav katd 62,6% yia va avérBovy ota 271,2 gkat. 0pd Kot e TO KEPOT UETA
POPOV KOl SIKAUOUATOV Peoymeiag va dtapopedvovtol oto 159,3 ekart. gupd and 111,7 ekat. evpd Tov NTOV GTN XPToN
tov 2021, ot Bty etoa petaforn g taEemg Tov 42%.

EITZIA: O Ouihog EPSILON NET avaxoivooe o, 0O1KOVOUIKG, amoTeEAEGLOTA Y10, T ¥pRoT Tov 2022 Bacel TV omoimy o
KOKAOG gpyactdv avéndnke oe etiola ovykpion katd 49% ota 75,11 ekart. evpd, ta EBITDA BeAtidOnkav katd 66% ota
25 gkart. evpd Kot pe to Kabapd kKEPOT va dtapoppdvovtal ota 18,3 exat. eupd, katoypapovtas agltoloyn Betikn netafoin
™G TaEEMS ToL 70%. O dpthog drabétetl apvnTikd kaboupd Savelspo vyovg 6,37 ekat. vpm, EVD Ba TPOYWPNGEL OTN PETIVA
¥XPOVIA Kot o€ dtovopn pepiopatog mov 0o amoPaciGEL 1] YEVIKT GUVEAEDOT| TOV PETOY®V.

Xyomo X.A.

"Evtovn petopAntomto yapaktmpioe ) x0eovn cvvedpioon tov X.A. kabdc ot apyikés pallkég pEVGTOTOMGELS TEGHV TO
I".A. péypt 1o eninedo Tmwv 1.060 povadwv pe oNUAVTIKES ATDAELES TNG TAEEMS TOL 2% Y1 va evepyomom 8oy 6T GuvE ELD
0l ayOpaoTES, OAAALOVTOG 0VOLOGTIKG TNV €KOVa Kol otédvovtog To A, og Betd mpodonpo 0,73% yiao va KotodnEet pe
Hkpég nuepnoteg anmietes 0,32%. Te 6An avtn ™ Swdpoun ot traders mov toOAuNGaY Vo Kivouy Tomobetoelg Tpog v
apyn ¢ ovvedpiaong Ppenkav kepdiopévol, wotdco @aivetonr mAéov EexdBapa OtL 1 €Bvikn Tpoywdio pe TO
G1OMPodpopkd duoToynue dAAace TV EXeVOVTIKT Yuxoloyia pe ) Ppayvapofecun tdon va kabopiletar kuping and Tic
moATikég e€eAilelc ko v nuepounvia de€aywyne twv Bovievtikdv Exhoymv. Tta empépove, o tpamelikdc KAGO0g
vroyopnoe 2% ue tov titho g ETE (-3,44%) va 6&yetan Tig peyorvtepeg méoelg kat tnv ITEIP va deiyvel ta kaddtepa
OVTOVOKAQGTIKG GTNV avTiopooT, evd o Oplog ¢ Bloydiko petd tov Quyatpikdv tov giye v KaADTEPT GLUTEPIPOPA
AOY® TOV OVOKOIWVAOCEDY TMV IG0A0YIGU®V Yo TN xp1ion Tov 2022 (xBeg amdysvpo 1 EAXA, ofjuepa 1 CENER «ot advpio
N untpkn). O 1eMK6g 0moAoYIoUOS TOV 58 avodIKdV HETOXDV EvavTl 43 kabodikdv aprvel ovdétepn YeOOM He ToV Kabapd
0YKO TV GUVOALAYDV Vo, dStopopeavetat oto. 118,7 ekat. evpd. Xta yfectvd onpavtikd yeyovoto Eexwpilovv ta TpoTa
ototyeio g EAZTAT yia 1o AEIT g Xdpog pag soupmva pe to ortoia 1o 2022 o pubuog avantoéng aviide oe 5,9% mov
o€ 6povg dykov givar ota 192,1 01 evpd amd 181,3 dig eupd mov Ntav 6to 2021, T0G0GTO OV ElvaL AVMDTEPO TNE TEAELTALOGC
ektiumong tov Yzrovpyeiov Ouovoutkav mov frav yio peyéduveon kotd 5,6%. 1o eEmtepikd kot cvuykekpiuéva otig H.ITA.
Eeympioe ybec n ok Tov TTpoédpov g Fed oto Koykpéco mov avipepe 6t mbavotozo Oo ypeiactei vo avéEnbovv o
EMITOKIO TTEPLGGOTEPO KL TAYVTEPA O’ OTL OVOLUEVOTOV LETA TOL TEAELTALN oTOLKElR Yio TNV Otkovopia kot Tov TAn0mpioud,



Tovi{ovtag OTL VITAPYEL OKOUO OPOUOG HEYPL TNV LIOYMPNCT ToV TANBWPIGHOL G6T0 6100 TOoV 2%. Ot INADCELS AVTEG
dnuovpynoav ovnovyio kot tprypovg otovg deikteg g Wall Street mov kotéypayav aldOAoyo m0600TE OnT®AEIHY

(avopopd 6ToV aVOTEP® TIVOKOD).

HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepounvia Avakoivwon
‘EKTQKTO) Kedalaiou ATOKOTNG KatapoAng AnoteAsopdtwv
AAMHE 0’(,)68 29/08/2022 05/09/2022
(mpouéplopal)
A3TAK 3,42 14/09/2022 21/09/2022
ATTIKA 0,05 15/11/2022 21/11/2022
ATPAZT 0,3426 14/06/2022 21/06/2022
BIO 0,09 03/06/2022 07/06/2022 t
FEKTEPNA 0,12 06/09/2022 13/09/2022

14/02/2023

03/03/2023

23/02/2023

(mpouéplopal)

EXAE 0,1515 08/06/2022 16/06/2022
EYANZ 0,2186 14/09/2022 21/09/2022
EYAAN 0,28 05/09/2022 12/09/2022
INAID 0,12 06/07/2022 12/07/2022
INTEK -
INTKA 0,12 23/09/2022 30/09/2022
KOYEZ 0,15 17/06/2022 23/06/2022
KPI 0,20 18/08/2022 24/08/2022
AYK (Kggjsé) 21/06/2022 28/06/2022
MENTI (ngz)l:éillzia) 01/03/2023 06/03/2023
MOH R 21/11/2022 25/11/2022




0,038

MOTO e Gd] 21/06/2022 27/06/2022
MMEAA
MMPIK (Kz’eo(;fé) 26/04/2022 29/04/2022
MYTIA 0,42 24/06/2022 01/07/2022 26/01/2023
NAKAZ 0,10 0,08 12/01/2023 18/01/2023
ONO 1,50 27/04/2022 04/05/2022
OAN 0,63 25/07/2022 29/07/2022
onAn (npoﬁ':p:c:oua) 19/10/2022 09/11/2022 15/03/2023
OTE 23/02/2023
OTOEA 1,00 05/12/2022 09/12/2022
nEIP 23/02/2023
METPO 0,30 17/06/2022 24/06/2022
MAAGO 0,0697835797 30/01/2023 03/02/2023
NAAIZ 0,10 21/06/2022 28/06/2022
MAAKP 0,45 29/08/2022 05/09/2022
MPONTEA (K(()!Iel(ssc')) 09/06/2022 16/06/2022
PO (2230(3?2) 27/06/2022  04/07/2022
>AP 0,14933 03/06/2022 10/06/2022
TENEPT 0,34 04/07/2022 11/07/2022
OPAK 0,11 30/06/2022 06/07/2022
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OIKONOMIKO HMEPOAOIIO

OWKOVOULKO MponyoUpuevn
Huepopnvia Xwpa Qpa Feyovog Ty NpoPAeyn Ty
08/03/2023 E.E. 12:00 AEM (etiola) (Q4) 1,9% 2,3%
08/03/2023 H.M.A. 17:00 ~ Korabeontou

Mpoédpou tng Fed




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 36.000 X 11,75 28/02/2023
AEH 7.718.703 2,0206% 23/02/2023 — 01/03/2023 /
60.500 X 8,04 — 8,36
EXAE 2.498.000 4,139% 28/11/2022/11.500 X 3,1413
INTEK 502.000 1,2508% 24/02/2023/12.000 X 3,9
AAMAA 2.445.335 1,384% 24/01/2023 / 35.000 X 5,836
MOH 2.316.695 2,09% 06/02/2023 / 7.800 X 22,306
MYTIA 4.085.344 2,8591% 23/02/2023 / 15.855 X 24,88
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OTE 4.753.092 1,096% 07/12/2022 / 166.221 X 14,87
TENEPT AEN EINAI AIAGEZIMA ATI'OPA 3.500 X 17,07 03/05/2022
TITC 3.557.877 4,54% 03/03/2023 / 2.850 X 15,42
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

o Omov dev eivan dwbéolpa ta otoyeion Yo T0 GLVOMKO apBUd KATOYXNG 10IV HETOXDV OTN OMAOV] GTAAN
OVOPEPETAL 1 TEAELTAIO OYOPE LETOXDV LLE TN UEGT] TIUN KTNONC.

EBllcurocorPrs.a

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio dev amotelel mpoidv avdAuong kat Sev cuvioTd TPOTACch ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AAEG ZNUAVTIKEG [VWOTOTOLAOELG

0 ekdotote avaAuTig BeBatwvel OTL OAEG OL YVWLEG TTOU avadEPOVTaL 0TO APOV EVIUTIO AVTLKATONTPI{OUV MPOCoWTTKEG aroels. Emtiong BeBatwvel 6tL n apolpr tou
Sev ouvbdéetal, oUTe pdKeLtaL va ouvdeBel 0To HEANOV, AUEDA I EUUEDA JE TIG CUYKEKPLUEVEG CUCTAOELG /KoL AOYELG TIOU EUTIEPLEXOVTAL OTO TIAPOV EVTUTIO.
INUOVTIKEG MVWOTOTOLAOELG

OL mAnpodopieg Kat anmdPelg Tou gumepléxovtat otnv avaluon €xouv ekmovnBel and tnv Eurocorp AEMEY kal Toug ouvepydteg Tng etatpiog (avadepopevol epeng
WG KETALPLOY), T OTIOLOL VOULKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOoOUG TG EAANVIKAG Kedahatayopdg.

H apotBr Twv avaAuTtwy Tou ekmdvnoav To tapdv SeAtio e€aptdratl amnd Tig nPpoohEPOUEVES UTINPECIEG TIOU OKOTIO £X0UV TNV WHEAELA TWV EMEVSUTWV/TIEAATWV TNG
etawpiog. H apolBn egapratat and S1ddopeg MapaUETPOUC TOU OXETI{OVTAL Ao TNV AMoSoTIKATNTA TNG ETALPiaG, METAEL TWV OMolwv eVEEXETAL va Elval n toLotnTa
TWV aVaAUOEWY, N EMAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTHPLA KAL TOL CUVOALKA £008a TNG eTaLpiag.

JuoTdoelg eni petoxwv: Oplopoi Kat anodooeLg:

To cUoTNUO UTTOAOYLOMOU TWV AoSO0EWV Kal EMAKOAOVUBWE TWV CUCTACEWYV ETTL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. ZUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Alakpatnon = Avapevopevn anodoon Letafy —5% kat 5%

Meiwon Oéong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Y16 e€étaon = T 0TOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avoahutig SlaBEtel oe nAektpovik popdn, apxeia mou amodelkviouv TN HaBnuaTikhg BacudtnTa Twv oToElWV ou Tapouctalel. Ta apxeio autd
anoBnkevovtat kat puAdooovtal yia ibavr) LEANOVTIKA XPrion oo TIG EMOTITIKES APXES, TWV OTolwV N avadopd emi tou mapdvtog Kelpévou er’ oudevi dev umovoet
OTL uTooTNPILloLV 1 EYKPLVOULV TO TIEPLEXOUEVO Tou. Ot Stapabuioetlg adopolv Tn ox€on TIUAG TNG METOXNG Ue Tt Oepedwdn aia, omwg kabopiletal pe TNV EKACTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oteAéxn Tou TuRpatog Okovoutkwy Avalluoswv tng A.E.M.E.Y. evSéxetal va £xouv dexBel
BonBeLa arnd TIg MePLEXOIEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon otig LoTtooeAideg Twv L6iwy, emtiokedn og KAMOLA 1) 0€ KATTOLEG OO


mailto:eurocorp.research@eurocorp.gr

TLG AELTOUPYIEG TWV UTIOKELLEVWV ETALPELWV, CUVAVTHOELS LE TN Stoiknan, oTeAéxn i Tpitoug ou oXETI{oVTaL UE OTOLOSTIOTE TPATIO UE TIG ETALPELEG, KABWG KaL tapoxn
€€ AUTWV LOTOPLKWY OTOLKELWV TIoU adopoUlV TV UTOKEiMEVN eTatpeia ( Omwe looloylopoi, dAAa olkovoulkd otolxeia kat OAeg Tig mAnpodopieg mou StatiBevrat
Snuoota kot apopolv EMIONG OLKOVOULKA oTolXela KAl oTpaTnyIKEG). Katd tn Stadikaocia auth, Onwce Kat ota mhaiola ormolacdHmote GAANG, aroyopeVUETAL 0TA OTEAEXN
Tou Tprpatog Owovopikwy AvaAUoswv tng etatpeiog va SexBouv onotadrinote mMAnpwun 1 anolnuiwon Ta§SLWTIKWY 08wV TPOEPXOUEVWY A0 ETOKEYN OTLG
UTIOKEPEVEG eTaLpeieg. Kata tn Stapdpdwaon Tou mapovtog, oteAéxn Tou TURRATOG OKOVOULKWY AVaAUCEWY EVEEXETAL VAL £XOUV TTPAYLOTOTIOLOEL CUVOVTNOELG, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, UE APHUOSLA OTEAEXN TWV UTIOKEIMEVWY ETALPELWV TIPOKELUEVOU VAL SLOTLOTWOOULV TV aKPiBELa TWV TAPEXOUEVWY TTPOG AUTA SeSOUEVWV
Tipwv ) Snpoocieuon. O amdPeLg Kal EKTLUACELG TTOU Xpnotponolovvtal cuvBETouv tnv dmoydn Tou avaAuTr ano TNV nuépa tng €kBeong avadAuong kot ivovtal Kakn
v miotn, duvavtat va umdkewvtal o€ ahhayég xwpig mpoeldonoinan. Aedopévou otL To dehtio meplapPavel mAnpodopieg kal emegnynoelg mou adopolv Kat TLg
T(POOWTILKEG OMOWYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpénel va SlaBacouv 5te€odikd oAOKANPO TO POV £VTUTIO Kal OXL LOvVo TV cvotacn emi
NG METOXNAG.

OL OUOTAOELG TIOU EUTEPLEXOVTAL OTO NUEPR o0 Sehtio 1 otig avalloelg Sev anotelolv mpotponh f/Kat cUBOUAR yla emevBUTIKY oTpatnyikr. Auto To £yypado
niepkAEieL €va KaBnuepvd evnuepwTiko SeAtio mou adopd TG TEAEUTAIEG ETUXELPNUATIKEG EEANIEELS TWV ETAPEWWY. Aev amoteAel uTtokivnon yla BTk 1 apvnTikh
Ao OXETIKA YE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNoN yla TNV LEANOVTIKY amdSoon KAmoLag UETOXNG, EMOUEVWG Sev pémel va ekAndOel wg mpotporny/cupuBouln
TPOG ayopd 1 MWANGN f SLAKPATNON OMOLACSTIOTE LETOXNG.

H Eurocorp AEMEY &gv Ba avaldfel kapio euBUvn oXeTkA pe amwAeleg kepdwv Tou cuvéBnoav Baol{opeveg o anodAoelg Tou apdnkav Uotepa amnd MPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy th Eurocorp kal amayopeleTal N empépous j oOAGKANpN N
avanapaywyn Kat avadnpocieuon xwpig tTnv €ykplon tng etatpiag. Ot mAnpodopieg mou sumepLéxovrtal Bacilovral og mnyEg mou Bewpolvtal afLOmLoTES, TwV Omoiwv
Ouwg n akpiBeta 6ev pmopet va eAeyxOei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUuvetal yia mbavh {nuid ano thv un akpipela/minpdtnta twv
riAnpodoplwv. Kabe emevSutig pLv tpoPei os omoladAmote emevbUTIKA anddaon MPEMEL VA EVNUEPWVETAL KOLL VO GUVEKTLUA OAOUG TOUG EMeVEUTIKOUC KLYEUVOUC TTou
anoppéouv amnod TG enevlUoel;. ‘ONeg oL avadepOUEVEG YWWHEG, TIPOPBAEPELS KOl EKTIUAOELS AMOTEAOUV TNV Kpion Tou €KAOTOTE UTELBUVOU cuyypadng Kot
AMOTUTIWONG TWV TIAPATIAVW KOTA TNV NUEPONVIa TG Snpocieuong. OL yWWHEG UTTOKEWVTOL 0 aAAayr avd TTAca OTLYUN KaLl Xwpi§ TponyoUEVn TIPOELSOMoinon EVw
evléxetal va SladEpouv Twv anoPewy TPITWY EVEOETALPIKWY OTEAEXWV AOYW SLadOopeTIKWY KpLtnpiwv. Ot avadepOUEVES TIUEG OTWE Kal n Slabeopdtnta twv
XPNLOTOOLKOVOULKWY TPOLOVIWY KOl SEKTWV UTIOKEWVTAL 08 aAAayf avd mdoa otypn Xwpig mponyoUuevn mpoeldomoinon, evw ol avaypadOpeveg TILEG TOUG
avadpépovtal oto KAEIOLHO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG av UTIAPXEL OXETIKA €8LKN avadopd. OL amoPEeLg KaL T YEyOVOTa TTou avadEpovtal oTo mapdv
€vtumo Sev avtkatontpifouv anapaitnta nAnpodopieg dn ywwotég oe A emayyeApATIKA OTEAEXN TNG ETaLpiag. H Eurocorp AEMEY kat oL epyaldpevoL otny gtatpio
evbéxetal va mpoPaivouv o KABe ei6oug VOULIEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLoo o TPITWV A KaL va TapEXouV ML aoLBr UTINPEGILES
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal oTo apdv EVIUTIO, G€ AR PN TIAVTa cUUUOpdWon Ue TI§ Stadikacieg amodpuyng cUYKpouong CUUDEPOVIWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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