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XA KAgiopo %A Eupwtrn KAgiopo %A
[ev. AgikTng 1.452,24 0,26 DAX 18.438,53 1,45
FTSE-25 3.521,72 0,25 FTSE 100 8.313,67 1,22
FTSE-40 2.366,29 -0,20 CAC 40 8.075,68 0,99
Aia Zuv/ywv (o€ € €K.) 122,92 FTSE MIB 34.242,49 0,75
Aaia (09:25) IBEX - 35 11.080,90 1,50
Nikkei 225 38.199 -1,54 Euro Stoxx 50 5.013,65 1,14
Hang Seng 18.375 -0,56 SMI 11.512,97 1,64
China A50 12.665 -0,53 AuEpIKA
Eptropelpara DJ Industrial 38.884,26 0,08
MeTpéAaio 82,64 -0,63 S&P 500 5.187,70 0,13
Xpua6g 2.323,70 -0,02 Nasdaq 16.332,55 -0,10

Moaxkpoowkovouko Medio / Mevikég ELWGNOELC

OOZA EAAGSa:

H avamntuén Ba napapeivel oto 2,0% to 2024 mplv avéABel oto 2,5% to 2025. H avénon tng amaoxoAnong Kat tTwv
TIPAYHOTIKWY poBwy Ba evioyUoel TNV Katavalwon. H ektopievon twv kovduAiwv tng EE yla tnv avakaudn kat thv
avOektikoTnTa Ba otnpifel TIg mevdUOELG MOPA TIC OTEVEG OLKOVOULKEC ouvOnkes. O MANBwpLOoPOG Ba cuvexioel va
MElWveTal, oANG pe PBpadltepo pubuod, emiotpédovrog Kovtd oTov OTtoXo MHEXPL To TEAOG Tou 2025.
To npwtoyevég mMAeovaoua StapopdwBnke oto 1,2% tou AEN ya to 2023 kat mpoPAEnetat va ¢pOdacel oto 1,8% to 2024
Kall 0To 2,1% 10 2025. H avamtucoopeVn olkovouia Kal n MeEpALTEPW TPO0S0G 0TNV KATAMOAEUNON TG dopodladuyng Ba
gVIoYUoouv Ta €00da. To EKTAKTO EVEPYELOKA METPA, Ta omoia avAABav oto 1% tou AEM to 2023, oxedialovral va
katapynBolv otadlokd to 2024. OL Kpatikég Samdveg mou xpnuatodotolvtal amd ta Topeia Avakaudng kot
AvBektikotnTag TNG EE, mou avépyovtal oto 1,7% tou AEM to 2024 kat oto 2,3% tou AEMN to 2025, Ba otnpifouv tnv
TIPAYUOTIKH av€non twy enevdloswv nepimou 9% €wg To 2025, €dv Mpaypatonolndouyv anoteAecpatikd. To dnuoacio
XPEOG avapEVETAL va PelwBel aro 161% tou AEM to 2023 ot 151% £wg to 2025.

Etoupikéc ELOAOELC

MNEIP: OAokAnpwon MWANCNG AMALTHOEWV 0€ XAPTOGUAAKLO AmOTEAOUEVO KUPLWG amo 1N eEUMNPETOVEVA QVOlyaTa
TIOTWTLKAC amaitnong €0,4 61o. pe €0,16 Sio. peiktr Aoylotikn aia (Project Delta).

ETE: MpoPAen yia péplopa 30% amod ta képdn tou 2023.

ANDA: Awpeav 61aBson Metoxwv (Stock Award) oto mAaiolo tou Mpoypappartog MNapoxng Kwvitpou Andédoong
(Performance Incentive Program — PIP) yia tn xprion 2023, oe YteAéxn tn¢ Avwtatng Hyetikng Opadag.

ANAMAA:H LAMDA DEVELOPMENT S.A., evnuépwaoe To ALOLKNTIKO TNG ZUMPBOUALO OTL opodwva amodpAcLoe va TapAoyEL
v €181k adela wote n 100% £upeon Buyatpikn Tng «EAAHNIKO M.A.E.» va mpofel oTov oxNUATIONO KOWAC eTalpiag
pe tnv aModanr] etapeia «XERIS VENTURES LIMITED». To Atolkntikd upBoulto tng Etalpeiog £6waoe TNV €yKpLon tou
T(POKELUEVOU N Ouyatplkr, amd kowol pe tnv XERIS VENTURES, va npofet oe obotaon eAAnVIKAG eTalpeiog elSIkou
okoToU (to «SPV»), tn¢ omolag kUpla Spactnplotnta Ba amoteei n avarmtuén kat ekpetaAeuon evog Buildto-Rent (BtR)
€PYOU €VTOC TOU OLWKOSOMIKOU TeTpaywvou «AU 1.4» tou MntpomoAltikol MoAou EAAnvikoU — Ayilou Koopd. Mo
OUYKeKpLUEVA, N Ouyatpikn kat n XERIS VENTURES Ba cuotrioouv to SPV, oto onolo Ba nmwAnbet kat Oa petapipaoctel to
Akivnto, W8loktnoiag tne Ouyatpikng. NMapailinAa, n OQuyatpikn kot n XERIS VENTURES Ba cuppetdoyxouv audotepa 0To



SPV péow Sladoxikwyv auEnoewy UETOXIKOU KedaAaiou kal davelwv HeTOXwV. ZUUTEPIAAUBOVOUEVOU TOU KOOTOUG TNG
yNg, N oUVOALKY emévBuan ekTLATOL WG Ba aveEABeL ota €225¢Kk.

INTKA: l'evikn Zuvéheuon otig 29.05.24, Suo ano ta Bepata mpog €ykplon Ba eival n Slavour pepioparog kal n pelwon
TOU UETOXLKOU Kedpahaiou Tng ETatpeiog Katd to moco Twy €5.852.000 pe pelwon tTng OVOUOOTIKAG alag KABe HeTOXNG
¢ Etaipeiag kat emotpodn kepalaiou 6Toug LETOXOUG.

AEH: Etalpikn avadlopyavwaon tng CVC. 2to 10% to mooooto tng CVC otn AEH.

ACAG: Z€ e161koUG emevOUTEC TO 15,05%. To MOCOOTO CUMHETOXAG Tou K. NikoAdou AUkou otnv Etalpia katiABe tou opiou
Tou 75% Kal &n avépXeTal o€ MOC0OTO 71,52% TOoU CUVOAOU TwV LETOXWV Kol TwV Stkatwuatwy Prdou tng Etaiplag.
INUELWVETAL OTL O K. NIkOAaog AUKog Sev eAfyxeTal amd AAAO GUGLKO 1 VOULKO TIPOCWTTO 1) GAAN ovioTnTa Kal SV eEAEYXEL
GAAN MXELPNON/ETILXELPNOELG TTIOU KOTEXOUV GECO. I EUUECO CUUHUETOXN otV Etatpio.

MYTIA: Tevikn Zuvéleuon otig 4 lovviou, €va amod ta BEpata ival n €ykplon Slavoung Leplopatog.

ONTIMA: l'evikr) Zuvéheuon otig 23.05.24, B€pa tpog €ykpLon n SLUVOUNG LEPLOMATOG.

TITC: Ba avakowvwoel ta Owkovoutkd ArtoteAéopoata A’ Tpuunvou 2024 onpepa 8 Matou 2024, petd tn ARén tng
ocuvebplaong tou Xpnuatiotnpiou ABnvwy, avti otig 9 Maiou.

ZxOALo X.A.

2TaBEPOTOLNTIKEG TAOELG ETUKPATN OV OTNV TeAeuTaia cuvedpiaon mpiv to Mdaoya Kot tnv evlnuepn apyla mou ékave
TOUG EMEVOUTEG ETILPUAOKTIKOUG LLE TTOTEAET LA TNV LooppoTtia Tou A, 0pLaKA TAvw aro to emninedo twv 1.450 povadwv.
Eldwkotepa, T KEPSN o€ ETE (+3,31%) META KOL TOL LKOVOTIOLNTLKA OTOTEAEGUATO TOU A'TPLUNVOU O CUVOUOOUO LE TIG
MLKPOTEPEC SLOKUPAVOELG OTOUG UTIOAOLTOUG EKTTPOCWITOUS TNG UPNANRG KePaAaLlomoinong NTav apkeTo yLa va otnpiiouv
to I.A. pe tov kaBapo Oyko Twv cuvaAlaywv va Stapopdwvetal ota 107,6 ekat. eupw. To BeTIKO KALpA Twv SleBvwy
kedaAalayopwv, mapa TG avnouyieg yia tn Méon AvatoAnr, dnpoupyel Tig mpolinoBEoelg yla katoxUpwaon uPnAotepwv
ETUNESWV HeCOTPOOeopa, KOOWE KAl Ol OLKOVOULKEG eTULOOOELS TwV ElONYUEVWY OTN CUVIPUTTIKN Toug MAsloPndia
Kpilvovtat afloAoyeg.
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ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA 4.295.406 4,15% 04/01/2024
AEH 21.056.959 5,5123% 25/04/2024 — 30/04/2024 |
332.286 X 11,27 - 11,44
EEE 4.296.781 M/A 07/05/2024 / 107.625 X 26,7 Mp.
EAAAKTQP 1.034.735 0,30% 30/01/2024 /1 14.793 X 2,4392
ETE 1.419.930 0,16% 10/01/2024 / 103.516 X 6,796
INTEK 29.830 0,0621% 04/01/2024 /5.122 X 6,269
KOYEZ 1.229.740 1,1469% 30/04/2024 /1 1.426 X 5,82
AAMAA 3.917.427 2,217% 02/05/2024 / 15.000 X 6,894
MOH 2.685.718 2,42% 19/04/2024 / 2.100 X 25,999
MYTIA 4.926.195 3,4475% 08/04/2024 / 10.000 X 34,34
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OIIAII 6.235.032 1,68% 12/04/2024 / 21.000 X 16,34
OTE 4.019.176 0,962% 26/04/2024 1 32.675 X 14,25
[TAA® AEN EINAI AIAGEZIMA AI'OPA 2.000 X 4,20 21/02/2024
ZAP 1.922.769 2,88% 10/04/2024 / 6.000 X 11,35
TITC 3.663.515 4,68% 19/04/2024 / 3.020 X 26,46
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

EElcurocorP s.a.

Anonoinon EuBuvng

To ouykekpLEVo EvnuepwTiko AgAtio Sev amotelei mpoidv avdAuong Kat 8V cuVLOTA TPATACH Ayopds, MWANCNG I SLHKPATNONG OMOLOUSHTIOTE XPNIOTOMLOTWTIKOU
uHéoou.

Eurocorp Investment Services: MA. @Ak Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatin6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AANEG ZNUAVTIKEG [VWOTOTOLAOELG

0 ekdotote avaluThg BEBatwVel OTL OAEC OL YWWLEG TTOU avahEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV TPOOWTIKEG amoWeL. Eniong BeBatwvel 6tL n apolBn tou
Sev ouvdeetal, oUTe mpdkeLtal va ouvSeBel oto HENOV, AUECA 1 EUUEDA LE TIG CUYKEKPLUEVEG CUOTAOELG f/Kat amOPELS TIOU EUTIEPLEXOVTAL OTO TOPOV EVTUTIO.


mailto:eurocorp.research@eurocorp.gr

INUAVTIKEG M'VWOTOTOLN OELS

OL mAnpodopleg Kat AMOWPELS IOV gUMEPLEXOVTAL aTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kol Toug cuVePYATES TNG etalpiag (avadepopevol ebetrig
WG KETALPLOY), TO OTIOLOL VOULKA TIPOOWTTOL UTIOKELWVTOL OTOUG KAVOVIoUoUS TG EAANVIKAG Kedahatayopds.

H apoBr Twv avaAutwy Tou ekmovnoay To apdv SeAtio eoptdral amd TG MPoodEPOUEVES UTINPECLES TIOU OKOTIO £XOUV TNV WPEAELD TWV EMEVEUTWV/MEAXTWY TNG
etaupiag. H apoPn e€apratal and Siddopeg MapapéTpoug mou oxeTi{ovial and TNV anodoTkATNTA TNG ETALPLaG, HETOEY Twv omoiwv evEEXETAL va ival n moldtnta
TWV aVaAUOEWY, N ETUAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTHPLA KL TA CUVOALKA £008a TNG eTaLpiag.

JuoTAoel i peToxwv: OpLopol Kot anodooeL:

To cUoTN A UTTOAOYLOLOU TWV ATTOSOCEWV Kal EMAKOAOUBWE TWV CUCTACEWV ETIL TWV LETOXWV €XEL 12UNVO XPOVIKO 0pilovTa. ZUYKeKPLEVA ekdpATETaL WG akoAoUBwWG:
Ayopd = Avapevopevn anodoon >15%

AUgnon Oéong = Avapevopevn anddoon HeTagy 5% kat 15%

Alokpdtnon = Avapevopevn anodoon HeTagy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petafl —15% kat—5%

MwAnon = Avapevopevn anodoon < —15%

Yné e§étaon = Tur oTOX0G KaL EKTLUAOELG EKKPEUOUV

O ekdotote avahutrc Slabétel oe nAektpovikr popdr, apxeia mou amodeikviouv TN Uadnuatiky BAcIUOTNTA TWV OTOLXEIWVY Ttou Tapouactdlel. Ta apxsio avtd
anoBnkevovtat kat puAdooovtal yia bavr) LEANOVTIKA Xprion oo TIG EMOTITIKES APXES, TWV OTolwv N avadopd i tou mapdvtog Kelwévou e’ oudevi Sev umovoei
OTL uTooTNPIfoLV 1} EYKPLVOUV TO TIEPLEXOUEVO Tou. OL StaBabpioelg adopolv tn oxéon TG TNG LETOXNG HE T BepeAwdn agia, dnmwg kabopiletal pe TtV eKAoTOTE
akohouBoUpevn péBodo afloldynong. Katd tn dnuioupyia tou mapovtog, otedéxn tou Turipatog Owovoulkwy Avaluoswy tng A.E.M.E.Y. evdéxetal va £xouv SexBei
BonBela amnd TIg MePLEXOUEVES OTO TAPOV Tatpeieg. H BoriBeta purmopei va mephapBdvel mpdopaon otig Lotooehideg Twv 6iwv, emiokedn og KAMoOLA 1) 0€ KATTOLEG Ao
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TPLTOUG TToU OXETIOVTAL LE OTTOLOSTIOTE TPATIO HE TIG ETALPELEG, KABWG KaL tapoxn
€§ ‘ QUTWV LOTOPLKWY OTOLKELWV TIOU adopoUV TNV UTIOKEILEVN eTapEia ( OMwG LoOAOYLOpOl, AAAQ OLKOVOMLKG OTOLXELX KaL OAEG TIG TAnpodopieg ou SlatiBevrat
Snuoota kot apopouv EMICNG OLKOVOULKA oToLXEla KAl oTPATNYIKEG). Katd tn Stadikacia auth, Onwc Kat ota mhaiola ormolacSAmote GAANG, arayopeUETAL 0TA OTEAEXN
Tou Tprpatog Owovopikwy AvaAUoswv Tng etatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon Ta§lwtikwy 66wV MPoePXOUEVWY Mo eMiokeYn OTIG
UTtOKEHEVEG eTaLpeieg. Katd tn Stapdpdwaon tou mapovtog, oteAéxn Tou TUARAToG OKOVOULKWY AVaAUCEWY EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL GUVOVTHOELS, OTLG
TIEPLOCOTEPEG TIEPUTTWOELG, LE APUOSLA OTEAEXN TWV UTIOKELEVWVY ETOLPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedopévv
nipv tn Snpocicuon. OL amoOYELg KOL EKTLUACELG TIOU XPNOLLOMOoLoUVTaL GUVBETOUV TNV AroyPn Tou avaAuTh amo TNV nuépa tng €kBeong avaluong kot Sivovtat kaAn
v miotn, duvavtat va umdkewvtal oe ahhayég xwpig mpoeldonoinan. Aedopévou otL To dehtio meplapPavel mAnpodopieg kat emegnynoelg mou adopolv Kat TLg
T(POOWTILKECG OMOYELG TOU EKACTOTE AVAAUTH, OL AVOyvWoTeG/enevduTég Ba mpémel va StaBacouv 5te€odikd oAOKANPO TO TTaPOV EVTUTIO KaL OXL LOVO TV cvotacn emni
TNG LETOXNAG.

Ol CUOTAOELG TIOU EUMEPLEXOVTOL OTO NUEPROLO SeATio 1 oTlg avalloelg ev amoteAolv mPoTpomn f/kat CUUBOUAR yla EMEVOUTIKN oTpaTnyLKr. Auto To éyypado
TepKAELEL Eva KABNUEPLVO eVNUEPWTIKO SeATIO TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoTteAel umokivnon yla BETIKA N apvNTIKA
Amo)n OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNoN yla TNV LEANOVTIKY amdSoon KAmoLag LETOXNG, EMOUEVWE Sev ipémel va ekAndOel wg potporni/cupuBouln
TPOG ayopd 1 MWANGN f SLAKPATNON OMOLACSTIOTE LETOXNG.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvn oxeTkA pe anwAeleg kepdwv Tou cuvéBnoav Baol{opeveg o anodAoelg o apdnkav Uotepa amnd MPOTACELS
oUTOU TOU €VTUTIOU. TO TTOPOV KELLEVO EXEL EKTIOVNOEL AMOKAELOTIKA yLa TV TTAnpoddpnon Twv meAaTwy tng Eurocorp Kot amayopeVUeTaL n EMUEPOUG ) OAOKANPN N
avanapaywyn Kat avadnuocieuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepLéxovtal Bacilovtal og mNyEG mou BewpolvTal afLOTILOTEG, TWV OMOLWV
Ouwg n akpifela Sev pmopei va eleyxBel, kot emopévwg n etatpia dev eyyudral mept autrg, oute euBuvetal yia mbavh {npid amo tnv pun akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnmote eMevOUTIKA anddoon TPEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLILA OAOUG TOUG EMEVOUTIKOUG KLVEUVOUG TTou
anoppéouv amd TI§ enevlUoel;. ‘ONeg oL avadePOUEVEG YWWHESG, TIPOPBAEPEL KOl EKTIUAOELS QMOTEAOUV TNV Kplon TOu €KAOTOTE UTELBUVOU cuyypadng Kot
QAMOTUNIWONG TWV TIAPATIAVW KOTA TNV NUEPOpNvia tng dnpoaicuong. OL yWWEG UTTOKEWVTOL 08 aANayr avd TTAco OTLYUE KAl Xwpi§ iponyoULEVN TIPOELSOMOINoN EVW
evbéxeTal va Sladépouv Twv amoOPewv TPITWV EVSOETALPIKWY OTEAEXWV AOYWw SladopeTikwy KpLtnpiwv. OL avadepOpeveg TIUEG OTWG Kot N StaBeoipudtnTa Twv
XPNHOTOOLKOVOULKWY TIPOIOVIWY Kol SEIKTWY UTIOKEWVTOL 08 oAAayf avd mdoa otyur xwpeig mponyoluevn mpoeldomnoinon, evw oL avaypadOUeVEG TIUEG TOUG
avadpépovtal oto KAEIOLUO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG av UTIAPXEL OXETIKA €8LKN avadopd. OL amoPeLg kal Ta yeyovoTta ou avadEpovtal oTo mapov
€vturo Sev avtkatontpifouv anapaitnta mAnpodopieg dN ywotég oe AN emayyeAUATIKA OTEAEXN TNG ETaLpiag. H Eurocorp AEMEY kat oL epyaldpevoL otny gtatpio
evbéxetal va mpoPaivouv o kaBe eidoug VOuLIEG GUVOANAYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLAGHO 1) AoyapLoo o TRITWV A KaL va TapEXouV L aoLBr UTINPEGILES
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal oTo tapdV EVIUTIO, G€ AR PN TIAvVTa cUUUOpdWaon Ue TI§ Stadikacieg anodpuyng cUYKPouong CUUDEPOVIWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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