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XA KAgiopo %A Eupwtrn KAgiopo %A
[ev. AgikTng 1.727,32 0,65 DAX 23.115,96 -0,58
FTSE-25 4.268,50 0,66 FTSE 100 8.559,33 -0,44
FTSE-40 2.594,25 0,86 CAC 40 7.626,84 -0,91
Agia Zuviyuv (o€ € ex.) 142,06 FTSE MIB 38.319,89 -0,62
Acia (09:25) IBEX - 35 13.480,40 -0,37
Nikkei 225 37.054 0,75 Euro Stoxx 50 5.232,55 -0,59
Hang Seng 22.767 0,33 SMI 12.102,52 -1,05
China A50 13.371 0,76

Eptropeltpara Apepiki

MetpéAaio 61,27 0,25 DJ Industrial 41.113,97 0,70
Xpuadg 3.331,74 -1,78 S&P 500 5.631,28 0,43
Aol 32,472 -0,97 Nasdaq 17.738,16 0,27
®uaoiké Aépio 3,639 0,30

Makpoowkovopuko Medio / Mevikég ELGAoEL

Etaipikéc Eldosic

MROEAA: Evnuépwaon MEeTOXwV yla TNV Mopeia Twv MWARCEWV KATA To 4pnvo tou 2025
e OtnwAnosigtou Opilou JUMBO katd tov pnvo Ampidlo mapouciacav avénon katd +5% oe oxéon He Tov
OVTLOTOLYO VA TOU TIPONYOUHEVOU £TOUG.
e Tl touc 4 MPwWTOUC HUAVEG Tou £Toug (mepiodog lavouapiov — Ampihiou 2025), ot mwAnoelg tov OpiAou
sudavilovral avénuévec kata +7,4%.
Ta otolxEla TWV MWANCEWY, OMOSEIKVUOUV OTL N XPOVLKA LETATOTLON TNG E0PTACTLKAG TEPLOSou Maoya PpETog og oxéon
LE TIEPUOL, TEAKA EMNPENCE TNV MOPELA TWV MTWARCEWV OTIWG AAWOTE €ixe emionuavel n doiknon. Emlong, ektyuatal 6t
N Katovalwon twv KaAokalpvwy eldwv Ba emitayuvOel Toug eMOUEVOUC 2 UAVEG, OELOTIOLWVTOC TNV TTOPATETAUEVN
SLapKeLa TNG KOAOKALPLVG TIEPLOSOU.

TITC: Baokd pey£n A’ Tpiurvou 2025,
To €106 Eekivnoe BeTIKA, Pe augnpéves MWANOELG Kata 2,4% ota €638,4 K., XApn OTLG 0TABEPEC TIUEG, TOUG oTaBePOUG
OYKOUC TOLUEVTOU KOIL OTOUG QUENUEVOUG OYKOUC 0 GAAO Baoikd TipoiovTa, mapd TG SUCUEVEIS KALPLKEG CUVONKEC OTLC
HMA kat otn NotloavatoAikr Eupwrn.

o Ta képdn EBITDA auénbnkav onpavtika katd 11,7% ota €122,6 K., Xapn oTLG oTaBepEC EMEOOELG OTIG OYOpPES TwV HIA,
™G EAAGSag Kal Tng AlyUTTou KaBwe Kal oTLg eevdUCELG TTOU eVioXuoav Tn AELTOUPYLKI] AmOoS0TIKOTNTA.

o Ta k€pdn po dOpwv auEnbnkav katd 2,9% os €66,6 K. evw Ta KEPSN HETA amo ¢popoug kot Sikalwpata peodnoiog
peLwONnkav, Adyw €4,2 k. TIou avaloyouv oToug Petdxouc petoPndiag tng Titan America kal auénpévwy ¢poporoyLKwWV
erPaplvoswy LPoug €7 k.

¢ O deiktng Savelopol Slapopdpwbnke ota yapunAd enineda tou 0,5x evioxupévog kKat amod ta kedpaata mou avtAnenkav
HETA TNV ap)Lkf dnuooia mpoodopa (IPO) tng Titan America.

e Tov ®PePpoudplo 2025 olokAnpwbnke n elocaywyn tg Titan America oto Xpnuatiotiplo tng Néag Yopkng (NYSE).
AVTARBNKav $393 eK. MIKTA KAl TO LETOXLKO TTOC00TO peoPndiag avtiotowei og 13,3% otnv Titan America.

e OlokAnpwon efayopdc Aatopsiov adpavwv UALkwv otnv EAAGSa tov Ampilio tou 2025 kol véa cuvepyaoio ylo
CUMTTANPWHUATIKA TOLUEVTOELSH) UALKA oTnyv Ivdia.

¢ H mwAnon tng cuppeToxns (75%) tou Opidou otnv Adocim (AvatoAikr Toupkia) avapévetal va oAokAnpwOel Katd tn
Slapkela Tou Kahokatplol tou 2025.



® To A.X. eVEKPLVE VEO TIPOYPAULO AYOPAS LOLWV LETOXWV UPouc €10 k. pe Evapén tov lovALo. H Etrola Mevikn Zuvéleuon
OVOUEVETOL VO EYKPIVEL péplopa UPouc €3 avd petoxn (ouumeplapBavopévou pepiopatog Uouc €2), To omoio Ba
kataBAnBetl otic 3 louAiou 2025

DAEZO: Mpoxwpnaoe otn cUCTOoN VENG EUTOPLKAG ETALpeiag pe TV emwvupia « FLEXOPACK SPAIN SL» otn Madpitn tng
lomaviag. H véa auth eumoplkny etalpela eAéyxetal €€ olokAnpou oamd tnv Kumplokn Buyatpikn «FLEXOPACK
INTERNATIONAL LIMITED» (100% eAeyxOuevn amo tnv Etalpeia) kat n AsltoupyLkn Thg opyavwon Kat Spaocn, Bo eKKIVAoEL
KoL UAOTTIOLNOEL OTO MPOCEXEC XPOVIKO dLaoTnua.

AADA: Awpeadv 51a0eon Metoxwv oe Itehéxn kot Epyalopévoug

To AoknTtikd ZuppouAlo g Alpha Yrinpeowwyv kat Zuppetoxwyv A.E. katd tn cuvedplaon tou pe nuepounvia 6.5.2025
anodacloe tn 81a6eon ocuvolika 5.745.429 16iwv, Kowwv, AUAWV peToXwV tNG Etawpeiag os 1.177 Alkalouxoug oto
mAaiolo tou npoavadepBévtog Eviaiou Mpoypdppatog EmBpaBeuong Amddoong ya tn xprion 2024.

BRIQ: N'vwoTtomnoinon Twung AtdBsonc twv Néwv Metoxwv tng Etalpeiag mou ekdidovral oto mAaiolo tou Mpoypappatog
Enavenévbuong Mepiopatog. H Tiun AdBsong twv NEwv MeToxwv ooUTol PE ToV HEGO OpOo TNG XPNUATLOTNPLAKNG
otaBuLopévng BAoeL Oykou TIUAG TG petoxns (VWAP — Volume Weighted Average Price) tn¢ Etatpeiag twv mévte (5)
EPYACLUWY NUEPWV TIOU Tponyouvtal tng Neptodou Emdoyng, dnAadn amoé tnv 30.04.2025 €wg kal tnv 07.05.2025,
MELWHEVNC KATA TOCOCTO 2%, CTPOYYUAOTIOLNUEVO OTO apEoWS peyalUTepo deuTtepo dekadiko Pnodio. Zupdwva pe Tov
QVWTEPW TPOTIO UTIOAOYLOMOU, N Ty AldBeong avépxetal o€ € 2,55 Eupw ava Néa Metoxn.

ZxOA0 X.A.

AvoSIKEG TAOELG eMKpATnoav otn XBeown ouvedplaon pe to A, va evioxUetal 0,64% yla va kKAeloel otig 1727 povadeg
ME ToV TPamellkO KAASO Vo EMAVEPXETAL SUVAMLKA PE KEPSN TNG TAgEWS Tou 1,5%. INUEPA AVAKOLVWVOUV AMOTEAECUOTA
TipwTtou tplurivou ETE & EYPQOB kat avplo akoAouBel n AADA. O TeALKOG ITOAOYLOUOG TWV 69 aVOSIKWY LETOXWV EVOVTL
46 kaBobkwv adrvel oubEtepn yelon yLa TN CUVEXELD LLE TOV KaBapo OyKo Twv cuvaAlaywy va dltapopdwvetal ota 128
EKQT. EVPW.

ENAEIKTIKO HMEPOAOITO AMOKOITHE MEPIZMATAN 1A TO 2025 MH OPIETIKOMIOIHMENO AMO TIE FENIKEZ SYNEAEYZEIE
HMEPOAOTrIO EMENAYTH
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Blopnxavikn

08/05/2025 Fepuavia 09:00 Mapaywyn (Mnviaia) 3,0% 0,9% -1,3%
(Maptiog)

08/05/2025 H.B. 1500  ATodaon Erurokiou 4,25% 4,5%
(Mauwog)

08/05/2025 H.M.A. 15:30  APXKEGAtautnoelg 231K 241K

aveu Epyaoiag




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
APAIT 686.300 0,761 29/11/2024 1 10.000 X 9,543
ALPHA BANK 41.416.181 1,76% 08/04/2025 / 300.000 X 1,926
BOCHGR 17/04/2025 — 24/04/2025 /
178.883 X 5,5
CENER 120.000 0,0565% 01/11/2024 / 3.743 X 8,83
I'EKTEPNA 3.315.463 3,2057 26/02/2025 / 18.000 X 18,31
AEH 23.106.077 6,257% 17/04/2025 — 23/04/2025 / 64.518
X 12,96 -13,31
EEE 6.615.692 M/A 16/09/2024 / 9.364 X 28 Jap.
EAAAKTQP 935.000 0,27% 05/05/2025 / 25.000 X 1,319
INTEK 1.569.113 3,2687% 01/04/2025 / 5.000 X 6,427
KOYEZ 1.449.855 1,3522% 02/05/2025 / 2.000 X 6,26
AAMAA 4.287.313 2,426% 25/04/2025 / 55.000 X 6,71
MIIEAA 1.667.198 1,23% 06/03/2025 / 20.000 X 25,98
MOH 2.448.898 2,21% 07/05/2025 / 1.800 X 21,619
MYTIA 2.999.332 2,099% 14/03/2025 / 20.000 X 38,06
OITAIT 11.337.297 3,06% 30/10/2024 / 34.112 X 15,66
OTE 8.815.046 2,136% 24/04/2025/ 16.424 X 16,02
OTOEA 573.810 1,18% 18/10/2024 /1 2.780 X 11,14
IMAAG 854.905 1,9% 11/10/2024/1.100 X 3,59
AP 3.132.234 4,69% 17/04/2025/ 3.000 X 12,78
®PAK 2.539.252 4,84% 10/02/2025 / 20.000 X 4,28
TITC 3.737.023 4,77% 02/05/2025 / 1.870 X 40,59

BBllcurocosrs.a

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio dev amote)el mpoidv avdAuong kat Sev cuvLoTA TPOTACH ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLOTOTLOTWTLKOU
uHéoou.

Eurocorp Investment Services: MA. ®\wng Etatpiag 14, ABriva 106 73, Tnk: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatlndpooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Miotonoinon B1)
Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)
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BeBaiwon AvaAutr) ANEG ZNUAVTIKEG M'VWOTOTOLNOELS

0 ekdotote avaluThg BEBatwveL OTL OAEC OL YWWHEG TTOU avapEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MTPOOWTIKEG amoWeL. Eniong BeBatwvel 6tL n apolBr tou
Sev ouvbdéetal, oUTe mpoKeLtal va ouvdeBel oto HENNOV, AUETA ) EUUECA LIE TIG CUYKEKPLUEVEG CUOTAOELG /KoL AITOYELG TTIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
INUAVTIKEG M'VWOTOTOLN OELG

Ol mAnpodopleg Kot AMOPELS IOV gUMEPLEXOVTAL OTNV avAAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY kot Toug cuvepydteg Tng etatpiag (avapepopevol edegg
WG «ETALPLOY), TO OTIOLOL VOULKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOUOUG TG EAANVIKAG Kedahatayopds.

H apoBr] Twv avaAutwy 1ou ekmdvnoav To apov SeAtio efaptdrtal and TG mPoodePOUEVES UTINPECIEG TIOU OKOTIO £XOUV TNV WHEAELA TWV EMEVSUTWV/TEAATWV TNG
etaupiag. H apoPn e€apratal and Siddopeg MapapéTpoug mou oxeTi{ovial and TNV anodoTkATNTA TG ETAULPLaG, HETAEL Twv omoiwv evEEXETAL va ival n moldtnta
TwV aVaAUOEWY, N ETAOYH TWV LETOXWY, AVTAYWVLIOTIKA KPLTHPLA KL TA CUVOALKA £008a TNG eTaLpiag.

JuoTdoelg i peToxwv: OpLopol Kat anodooeLg:

To cUoTN A UTIOAOYLOLOU TWV ATTOSOCEWV Kal EMAKOAOUBWE TWV CUCTACEWV ETIL TWV LETOXWV €XEL 12UNVO XPOVIKO 0pilovTa. ZUYKeKPLEVA ekdpATETaL WG akoAoUBwWG:
Ayopd = Avapevopevn anodoon >15%

AU&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Alokpdtnon = Avapevopevn amodoon HeETagy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petafl —15% kat—5%

MwAnon = Avapevopevn anodoon < —15%

Yné e§étaon = Tur oTOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutrc Slabétel oe nAektpovikr popdr, apxeia mou amodeikviouv TN Uadnuatiky BAcUOTNTA TWV OTOLXEIWVY Ttou Tapouctdlel. Ta apxsio autd
anoBnkevovtat kat puldooovtal yia bavr) LEANOVTIKA Xprion OO TIG EMOTITIKES APXES, TWV OTolwV N avadopd el Tou MapdvTog Kelpévou e’ oubevi dev umovoet
OTL uTooTNPIfoLV 1} EYKPLVOUV TO TIEPLEXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TG TNG LETOXNG HE T BepeAwdn agia, Onmwg kabopiletal pe TtV eKAoTOTE
akohouBoUpevn péBodo afloloynong. Katd tn dnuoupyia tou mapovtog, otedéxn tou Tuipatog Owovoukwy Avaluoswv tng A.E.N.E.Y. ev8éxetal va €xouv SexBel
BonBela amd TIg MePLEXOUEVEG OTO TAPOV eTatpeieg. H BoriBeta pumopei va mephapBdvel mpdopaon otig LoTtooeAideg Twv 8iwv, emiokedPn og KAMOLA 1) O KATIOLEG QIO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLTouG Tou OXETI{OVTAL € OTTOLOSTIOTE TPATIO HE TIG ETALPELEG, KABWG Kat tapoxn
€§ ‘ QUTWV LOTOPLKWY OTOLKELWV TIoU adopoUlV TV UTIOKEiHEVN eTaupeia ( Omwg Looloylopoi, GANQ OKOVOULKA oTOoLXEla Kat OAEG TIG TAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOL OTPATNYLKEG). Katd Tn Stadikacia autr, 6nwg kat ota mAaiola ormolacSnmote AAANG, anayopeUeTaL 0TA OTEAEXN
Tou TuRpotog Owkovoulkwy AvaAUoewv TG etatpeiag va SexBolv omotadnmote mMAnpwin i anolnuiwon TagLWTIKWY £§08wWV MPOEPXOUEVWY OO eMioKEPn OTIG
UTlOKEpEVEG eTaupeieg. Katd tn Stapdpdwaon tou mapdvtog, oteAéxn Tou TUAHAToG OKOVOULKWY AVOAUCEWVY EVEEXETAL VAL £XOUV TTPAYLOTOMOLOEL GUVAVTHOELS, OTLG
TIEPLOCOTEPEC TIEPUTTWOELG, LE APUOSLA OTEAEXN TWV UTIOKELMEVWV ETALPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedopévv
Tipv tn Snpocicuon. OL amoOYELg KOL EKTLUACELG TIOU XPNOLLOMOoLoUVTaL GUVBETOUV TNV AroyPn Tou avaAuTh amo TNV nuépa tng €kBeong avaluong kot Sivovtat kaAn
v miotn, duvavtat va urmdkewvtal oe ahhayég xwpig mpoeldonoinan. Aedopévou OtL To dehtio mephapPavel mAnpodopieg kat eme€nynoelg mou adopolv Kat TLg
T(POOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL AvVayvWoTeg/emevduTég Ba mpénel va Slapdcouv 5te€odikd oAOKANPO TO TaPOV EVTUTIO KAl OXL LOVO TV cvotacn i
TNG LETOXNAG.

Ol CUOTAOELG TIOU EUMEPLEXOVTOL OTO NUEPROLO SeATio 1 oTlg avalloelg ev amoteAolv mPoTPomn f/kat CUUBOUAR yla EMEVOUTIKN oTpaTnyLKr. AuTto To éyypado
TepIKAELEL €va KaBNUePLVO evnUePWTIKO SeATiO TToU apopd TIG TEAEUTALEG ETUXELPNUOTIKEG EEEAIEELS TWV ETALPEWWY. Agv amotelel uTtokivnon yla BTk /) apvnTkA
Amoin OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNON yla TNV LEANOVTIKY amdSoon KAoLag LETOXNG, EMOUEVWE Sev ipémel va ekAndOel wg potporni/cupBouln
TPOG ayopd 1 MWANGn f SLaKPATNoN OMOLACSTIOTE LETOXNG.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvn oxeTikd pe anwleleg kepdwv mou cuvéBnoav Baol{opeveg o anodAoelg mou apdnkav Uotepa amnd MPOTACELS
oUTOU TOU €VTUTIOU. TO TTOPOV KELUEVO EXEL EKTIOVNOEL AMOKAELOTIKA yLa TNV TTAnpoddpnon Twv meAaTwy tng Eurocorp Kot amayopeVUeTaL n EMUEPOUG 1} OAOKANPN N
avanapaywyn Kat avadnuocieuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou BewpolvTal AfLOTILOTEG, TWV OMOLWV
Ouwg n akpifela Sev pmopei va eAeyxBel, kot emopévwg n etatpia dev eyyudral mept autrg, oute euBuvetal yia mbavh {npid amo tnv pun akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnmote eMevOUTIKA anddoon TPEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLULA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv and T enevduoels. ‘OAeg oL avadePOUEVEG YWWHES, TIPOPRAEPELG KOl EKTIUAOELS amOTEAOUV TNV KPion Tou ekAotote umelBuvou cuyypadng Kat
QAMOTUNIWONG TWV TAPATIAVW KOTA TNV NUEPOUNVia thg dnpoaicuong. OL yWWEG UTTOKEWVTOL 08 aANayr avd TTAoO OTLY U KAl Xwpi§ iponyoULEVN TIPOELS0MoinoN VW
evbéxeTal va Sladépouv Twv amoOPewv TPITWV EVOOETALPIKWY OTEAEXWV AOYWw SladopeTikwy KpLtnpiwv. OL avadepOpeveg TIUEG OTWG Kot N StaBeoipudtnta Twv
XPNHOTOOLKOVOULKWY TIPOIOVIWY Kol SEIKTWY UTIOKEWTOL 08 oAAayr avd mdoa oty xwpeig mponyolpevn mpoeldomnoinon, evw oL avaypadOUeVEG TIUEG TOUG
avadpépovtal oto KAEIOLUO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG AV UTIAPXEL OXETIKNA ELSIKN avadopd. OL amoPEeLg KaL T YeyovoTa tou avadEpovtal oTo mapdv
€vturo Sev avtkatontpifouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTaLpiag. H Eurocorp AEMEY kat ot epyaldpevoL otny etatpio
evbéxetal va mpoPaivouv o kaBe eidoug VOuLIEG GUVOANAYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLooio TRITWV A KaL val TapEXouV L aoLB UTINPEGLES
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal oTo tapdv EVIUTIO, G€ AR PN TIAvVTa cUUUOpdWaon Ue Tig Stadikacieg anodpuyng cUYKpouong cUUDEPOVTWY TG ETALPELAS
KQL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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