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XA KAgiopo %A Eupwtrn KAgiopo %A
[ev. AgikTng 789,66 -3,90 DAX 12.831,51 -0,02
FTSE-25 1.889,19 -4,15 FTSE 100 6.964,11 0,07
FTSE-40 1.408,07 -2,86 CAC 40 5.962,96 -0,32
Agia Zuviyuv (o€ € ex.) 157,54 FTSE MIB 22.336,10 0,79
Acia IBEX - 35 7.783,40 1,82
Nikkei 225 24.717 -0,30 Euro Stoxx 50 3.505,63 -0,19
Hang Seng 20.634 -0,63 SMI 11.057,06 -1,32
China A50 13.644 -0,57 AuepIKA

Eptropelpara DJ Industrial 32.632,64 -0,56
MNeTpéAaio 129,57 1,24 S&P 500 4.170,62 -0,73
Xpuadg 2.052,80 0,46 Nasdaq 12.795,55 -0,28

Etoipiwkd Néo

MITIEAA: O Outhog Jumbo petd v avokoivmon tov Toincemy yio to £€1og 2021 mov avénfnkav og €toilo cOyKpion
katd 19,9% yw va Stopopewboldv ota 832 exat. evpd yvwotonoince 0tt ta. EBITDA Bektidobnkav xatd 46% yo va
avéABouv ota 305 exot. gupd, Eemepvmvtag Kot to peyédn tov €tovg 2019. H emidoon avty opeiletor otnv opLVTIKY
OTPOTNYIKN OV akoloLONGE 1 Aloiknon otn dayeipion TV amofepd TV Tov 001 YNCE Gt PEATIOOT TOV HIKTOD KEPAOLG
610 55,7% oamnd 51,8% £éva xpodvo vopitepa, Onmg Kol 6T GLYKPATNON Tov Agttovpykol kootove. Tnv Tpitn 12 Arpidiov
0o avakovmBovv avolvTikd Ta aroteréouata Tng xpnomng 2021.

Xyomo X.A.

Ye ehevbepn mrdomn Yo devTEPN cvveXOuevn cvvedpiaor Ppédnke xBeg to X.A. 6mov N palikn pevctomoinon yio TV
TAELOVOTNTA TOV HETOYDV 001 yNGE TO [.A. e YOpaKTNPLOTIKT EVKOATN KATM OO TO YuyoAoYKo eninedo twv 800 povadmv,
KOTOypaeovtag ammAeeg e tdéewe tov 4% kon pe ocdnti v advvapio olcoTOTE EVOOGUVEIPLOKNG OVTIOPUOTS.
YuyKekpyéva, av Kot 1 Topeia Tov Pacikdv SteBvav Kepalatoyopdv fTay oicOnTd KOADTEPT, TO EAANVIKO YPNUATIGTIPLO
«eEapydpwoe» pe pia pépo KabBuotépnong v TTOON oL Katéypayav tn Agvtépa, Adyw OTL ftav yio gpudg apyio. Ot
amdAeleg Tov Tpamelikon K Gdov katd 5,03% o€ cuvévacud pe v apvntikh eikova g Coca Cola HBC (-6,55%), OTE (-
7,88%), BIO (-6,38%), OITAII (-4,77%) a)Ad kor KOYEZX (-11,50%) dev donooav kavéva neptfoplo oic1odoéiog, yeyovog
OV ATOTLIMONKE KOl GTOV TPAYIKO 0TOAOYIGUO TV 123 KabodIK®V HETOXDV EvavTl LOAG 14 dtacwbéviov. Avaueifoia,
o1 dpapatikéc eEehilelc amod v umdreun ovppaén Pocioag — Ovkpaviag mov Ppicketar o€ mAnpn eEEMEN Ue TIG GUVERELEC
va givor molvmhevpeg 1060 610 avBpomiotikd medio 6co Ko oty Iloykoope Owovopio dMpovpyodv TEPAGTIONS
KPOOOGUOVG, EMOEWVMVOVTOS TNV EXEVOVTIKY] YVYOAOYiO TOV TPV £vaL TEPITOL PNVO NTAV G TKOVOTOINTIKO onueio aAAd
Tdpa N avnovyia ko n afefatdtnto PpickeTar og vIePOeTKd Pabuod. g ek TOVLTOV, Kl VA 01 KUPDOGELG o TN AVvon 6T
Poocio khpokdvoviot petd kot to gpndpyko ond 1ig HILA. 611G €160y®YEC pOGTIKOD TETPEANIOL KOl PLGLKOD a.EPion Kot
ue ™ M. Bpetavia va akolovdel otadiokd péypt téhog tov £tovg, aAhog évag Oikog (Fitch) petd tnv Morgan Stanley ektiud
ypeokomio ¢ Poociog wg coPapd evdeyouevo pe 0Tt ovtd GUVETAYETOL VIO TNV TOPEiD TOV TOAEUOV. YTIO TV avVOTEP®
gwova, 1 Ppoyvrpobecun téon tov debvav kepoiatayopmv Omme Kol Tov EAANVIKoD Bo eEaptnoel oyeddv omoKAEIGTIKA
amd v ékPoon tov egelifemv oto Ovkpavikd (MU, Ve E0IKA Yoo TN oNUeEPV cuvedpiaon oto KAgiod TG
vrevBopifovpe 6t B TpaypatomomnBovv or avadiapbpwcelg twv deiktdv MSCI pe ™ dwypoaen TV PETOYOV TOL
GUUUETEYOVY GTOVG deikTeg TG Pociknig Avadvuopevng Ayopdc.



HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiké g Emwotpodry  Hupepopnvia  Hpepopnvia Avakoivwon
‘EKTOKTO) Kepalaiou AmoKomnn¢ KatafoAng AnoteAeocpatTwY IxXOALa
AAMHE 353;222223: 06/09/2021 13/09/2021
EEE 0,71 22/02/2022
EANA 0,672 01/03/2022
EANE 0,40 21/04/2022 26/04/2022 24/02/2022
EAXA 0,015+0,01 27210992 4 i6a/0021 20/04/2021
pnet. CENER
EYANZ 0,223 28/06/2021 05/07/2021
EYAAN 0,24 0,23 mport. 13/09/2021 17/09/2021
EXAE 0,07 0,07 04/06/2021 11/06/2021
KEMEN 0,339 22/12/2021 28/12/2021
KOYEZ 1,25 01/02/2022 07/02/2022
ANOYAH 0,06 03/06/2021 10/06/2021
MOH 0,20mp. 08/11/2021 15/11/2021
MIIEAA 0,47 0,385 24/01/2022 31/01/2022 12/04/2022
MIPIK 0,06 23/04/2021 28/04/2021
MYTIA 0,377987651 24/06/2021 01/07/2021
OAB 1,42 30/06/2021 07/07/2021
OAI 0,40 26/07/2021 30/07/2021
OnAn 0,55 0,10 mp. 20/10/2021 10/11/2021 22/03/2022
OTE 0,558 24/02/2022
OTOEA 0,46 03/03/2022
NAAIZ 0,17 23/11/2021 29/11/2021
MNAAG 0,16 26/05/2021 02/06/2021
MNAAKP 0,45 29/07/2021 05/08/2021
2AP 0,2146614 25/05/2021 31/05/2021
TENEPT 0,17 20/12/2021 27/12/2021
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OIKONOMIKO HMEPOAOIIO

OKOVOULKO
Feyovog Ty

Mponyoupevn

Huepopnvia Xwpa Qpa MNpdPAeYn Ty

09/03/2022 H.MA. 17:00  OLTs Oeoewc Epyaotag 10,925M 10,925M
(lavouaplog)
09/03/2022 H.MA. 17:30  Aroveaén Apyou -0,657M -2,597M
Metpelaiou
Anpomnpacia OpoAoywv
09/03/2022 H.MLA. 20:01 , 1,904%
10-sTwv
ATOPEZ IAIQON METOXQN & ZYNOAA
ETAIPIA SYNOAO IAION TIOSOXTO EITl TOY HMEPOMHNIA METABOAHE /
METOXON SYNOAOY TON NEA ATOPA METOXON X
METOXON MESH TIMH KTHZHE
TEKTEPNA AEN EINAI ATAGESIMA ATOPA 22.000 X 9.30 22/02/2022
EYTIK 963.770 3.5041% 22/02/2021 / 2.949 X 5,005
AAMAA 1.480.849 0.838% 03/03/2022 / 30.000 X 6,345
MOH 676.135 0.61% 08/02/2022 / 11.500 X 14,01
MIIPIK AEN EINAI AIAGESIMA ATOPA 3.000 X 1,995 17/03/2021
MYTIA 8.251.880 5 7749% 04/03/2022 / 5.291 X 14,149
OTE 4.180.982 0.933% 03/03/2022 / 94.345 X 17.64
OTOEA 485.256 0,9979% 09/12/2021 / 4.300 X 9,0137
HIETPO AEN EINAI ATAGESIMA ATOPA 1541 X 57 10/03/2021
TIAA® AEN EINAI ATAGESIMA ATOPA 3.000 X 6,765 04/01/2022
TAAKP AEN EINAI ATAGESIMA ATOPA 829 X 14.8 29/10/2020
IPOD AEN EINAT ATAGESIMA ATOPA 800 X 6,52 19/01/2022
SAP 2.896.324 414% 02/12/2021 /500 X 8.55
TENEPT AEN EINAI ATAGESIMA | ATOPA 9.881 X 12,6868 22/02/2022
DPAK 1.379.548 2 6483% 16/12/2021/ 2.000 X 3.88

e Omov dev eivan dwbéoia ta oToyeios Yoo T0 GUVOMKO OpBUd KATOYNG 10IV HETOXDV OTN OMACV] GTHAN
OVOQPEPETAL 1 TEAEL T OYOPE LETOXMV LE TN UEGT] TIUN KTNONC.
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev cuVLOTA TPOTACH ayopds, TMWANONG I SLAKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\wng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbEetal, oUTe TIPOKELTAL va cUVEEDEL 0TO HEANOV, AUEDA 1 EUUEDA E TLG OUYKEKPLUEVEG CUCTAOELS I)/KOL AMOYELS TIOU EUTEPLEXOVTAL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL MAnpodopieg Kat AMOPELS IOV gUMEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuVePYATES TNG etalpiag (avadepopevol ebeghg
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apotBr Twv avaAutwy mou ekmévnoay To rapov SeAtio e€aptdral amnd TG npoohePOUEVES UTINPECIEG TTIOU OKOTIO €X0UV TNV WPEAELA TWV EMEVEUTWV/TIEAATWVY TNG
etawpiog. H apoPn egaptatat and Siddopeg MapapETPouC ou OXeTIovTaL amo TNV amoSoTKOTNTA TG ETALPLAG, ETAEL TWV OMoiwv EVOEXETAL Va lval n toloTNTA
TWV aVOAUCEWY, N ETUAOYH TWV PETOXWY, AVTAYWVLOTIKA KPLTHPLA KAL TOL CUVOALKA £€008a TNG ETaULPiaG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV AmoSOCEwWV Kal EMAKOAOUBWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12UNVO XPOVIKO opilovta. ZUYKeKpLEVa ekdpaleTal wg akoAoUuBwG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon LeTagy 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petagy —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = T 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avoahutng SlaBétel oe nhektpovikn popdn, apxeio mou amodelkviouv TN HaBnUaTki BacudTNTA TwWV OTOKEIWVY OV TtapoucLalel. Ta apxeia autd
amnoBnkevovtat kat GuAdocovtal yia TiBavr) LEAAOVTIKA XPrion oo TLG EMOTITIKES APXES, TWV OTolwV N avadpopd emni tou mapdvtog kelévou e’ oudevi Sev umovoet
OTL unooTNPIfouV i EyKpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE T BepeAwdn adia, Omwe kaBopileTal pe TNV EKACTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oTeAéxn Tou TuRuatog Owkovoutkwy AvaAloswv tng A.E.M.E.Y. evééxetal va éxouv dexBel
BonBeLa and Ti§ MePLEXOEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdavel pdopaon oTig LoTooeAiSeg Twv L6iwy, emiokedn og KAMOLA 1) O€ KATTOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLToug Tou oXETI{oVTaL e OTTOLOSTIOTE TPATIO HE TIG ETAULPELEG, KABWG Kat tapoxn
€€ ' OQUTWV LOTOPLKWV OTOXELWV TIoU apopoUV TNV UTIOKEIUEVN ETaupEia ( OMWE LooAoyLlopol, AANa olkovopLkd otoweia kal OAeg T TAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOL OTPATNYLKEG). Katd tn Stadikacia autr, 6nwg Kat ota mAaiolo ornolacdAmote GAANG, anayopeleTaL oTa OTEAEXN
Tou Tprpatog Owovoukwy AvaAloswv tng tatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon Taflblwtikwy e€66wv MPoepXOUEVWY amod emioken OTIG
UTIOKE{EVEG eTaLpEieG. Katd tn Stapopdwaon tou mapovtog, oteAéxn Tou TUAUATOG OKOVOULKWY AVAAUCEWVY EVOEXETAL VAL €XOUV TIPOYLOTOTIOL|OEL CUVOVTAOELS, OTLG
TIEPLOCOTEPEC TIEPUTTWOELG, ME APUOSLAL OTEAEXN TWV UTIOKELMEVWV ETALPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedouévov
npLwv t Snpoocieuon. OL amoPeLg KOl EKTLUACELG TTOU XPNOLUOTOLoUVTaL GUVBETOUV TNV dmoyn Tou avaAuth arod Thv nuépa tng €kBeong avauong kat Sivovtal Kan
v mtiotn, SUvavtal va UTOKewTaL oe 0ANayEG Xwplg tpoeldomoinon. Aedopévou ot To deitio meplapBavel mAnpodopieg kat enegnynoelg mou adopouv Kot TLg
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémel va StaBdoouv S1e§o8ikd 0AOKANPO TO TTaPAV EVTUTIO KL OXL LOVO Tty cvotacn i
NG HETOXNAG.

Ol GUOTAOELG TIOU EUMEPLEXOVTOL OTO NUEPROLO SeATio 1 oTlg avaAloelg dev amoteAolv Tpotponh /Kot CUMPBOUAR yla emevBUTIKA oTpatnyikr. Autod to éyypado
TiepKAELEL éva KaBNUePLVO evnuepWTIKO SeATio TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoteAel umokivnon yla BETIKA A apvNTIKA
Amoyn OXETIKA HE HETOXN KATIOLOG ETAULPLAC, OUTE EyyUNON yla TNV LEANOVTIKY amdSoon KAmoLag LETOXNG, EMOUEVWG Sev pémel va ekAndBel wg mpotporni/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Ba avaAdfet kopio euBUVN OXETIKA e amMWAELEG KEpSWV TIOU cuVERNoav BaollOpeveg o€ amodACELS TTOU TTAPONKAV UOTEPA ATO TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal N empépous i oOAGKANPN N
avanapaywyn Kat avadnuooieuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou BewpolvTal AfLOTILOTEG, TWV OMOLWV
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUuveTal yia mbavh Inuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPel o€ omoladnnote eMevOUTIKA anddoon MPEMEL VOL EVNLEPWVETAL KAL VO GUVEKTLILA OAOUG TOUG EMEVOUTIKOUG KLVEUVOUG TTou
anoppéouv amd TI§ enevbloel;. ‘ONeg oL avadepOUEVEG YWWHESG, TIPORBAEWEL KAl EKTIUACELS QMOTEAOUV TNV KPion TOu €KAOTOTE UTeUBUVOU ouyypadng Kat
QMOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. OL yWWHESG UTTOKELVTAL O aAAayr avA TACa OTLYWN KoL Xwpig ponyoUpevn ipoeldomnoinon evw
evbExeTal va SLadEépouv TwV amoOPewv TPITWV EVOOETALPIKWY OTEAEXWV AOyw SladopeTikwy Kptnpiwv. Ol avadepOpeveg TILEG OMWG Kot N Stabeoipudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVTIWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyolUuevn mposldomnoinon, evw ol avaypadOpeveg TIUEG TOUG
avadEpovTal oTo KAELGLO TNG TIPONYOULEVNG EPYACLUNG NUEPOC, EKTOC AV UTIAPXEL OXETIKN €L8LKN avadopd. OL amoPeLg KoL Ta yEyovoTa ou avadEpovtal oTo mapov
€vturo Sev avtkatontpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTatpiag. H Eurocorp AEMNEY kat ot epyaldpevoL otny gtatpio
evdéxetal va poPaivouv o kKABe eidoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) Aoyoplaouod Tpitwy f Kat va TapEXouV ML apoLBr Ultnpeoieg
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal 0To TapdV EVIUTO, OE TIARPN TIAvVTA CUPUOPpdWOn Ue TI§ Stadikacieg anodpuyrg cUYKpouong cUDEPOVTWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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