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XA KAeiopo %A Eupwtrn KAgioipo %A
lev. AgikTng 1.570,53 6,19 DAX 20.280,26 2,48
FTSE-25 3.862,93 6,69 FTSE 100 7.910,53 2,71
FTSE-40 2.432,84 5,72 CAC 40 7.100,42 2,50
Agia Suv/yiv (ot € eK.) 304,24 FTSE MIB 33.657,05 2,44
Acia (09:25) IBEX - 35 12.065,60 2,37
Nikkei 225 31.764 -3,78 Euro Stoxx 50 4.789,45 2,86
Hang Seng 20.092 -0,18 SMI 11.388,60 3,09
China A50 12.762 0,29

Eptropeltpara Apepikni

MeTpéAaio 61,38 -2,29 DJ Industrial 37.645,59 -0,84
Xpuadg 3.052,09 2,07 S&P 500 4.982,77 -1,57
Acnpi 30,135 1,51 Nasdaq 15.267,91 -2,15
duoiké Aépio 3,492 0,37

Moakpoowkovoutko Medio / Mevikég EWGNOEL

FTSE Russell: To X.A. Siwatnpeitat oe Watch List yia miBavr avaBabuion anod MNponyuévn Avaduoduevn (Advanced
Emerging) oe Aventtuypuévn (Developed) Ayopd tov emopevo Zentéupplo.

Etatpikéc Eldosig

®PAK : O 6plog Fourlis avakolvwoe Ta 0LKOVOULKA anoTeAEoATA yia T Xprion 2024

(FOYRK € ekar.) FY 2023 FY 2024 d% YoY
Sales 521,30 529,70 1,6%
EBITDA 35,90 42,30 17,8%
EBITDA Margin 6,9% 8,0%
EAT 19,20 20,00 4,2%
EAT Margin 3,7% 3,8%

Mpotewvopevo péptopa 0,15 supw / LeToxn

OPTIMA BANK: Baowk@ O€pata npuepriotag dtata§ng tng erkeipevng Nevikig Zuvéleuong yia 29/04/2025

e split 3 véeg yla kabe 1 malald

e €0,57 uéplopa / petoxn, anokonr 23/6

e [Npoypappa Ayopdg ISlwv petoxwv pexpL to 1,18% tou petoxikou kedpaAaiou (Atol 2.608.695 petoxég)
He eVpoC TlHwy €1,15 - €8,00 / petoxn peta to split

EVR: H «EYPQIMH HOLDINGS ANQONYMH ETAIPEIA», o€ cuvéxelo Twv amo 29.5.2024, 13.9.2024, 10.10.2024 kat 31.3.2025
AVaKOWWOEWVY TNG, OVOKOWWVEL TNV QAMOKTNON Tocootol 65% emi tou olooxepwg kataPePAnuévou HETOXLKOU
kedalaiou, NrolL 427.671 KOWWV OVOUAOTIKWY, HETA Skolwuato¢ PAdou, HETOXWV TNG AVWVUUNG aodaALOTIKAG
etatpeiag «EYPQMH MONOMPOZQMH ANQNYMH ETAIPEIA TENIKON AZDAAEIQN», and tv avwvuun etoipeio «KNL
INVESTMENT HOLDINGS MONOMPOzQMH ANQNYMH ETAIPEIA», povadikn pétoxo tng «EYPQMH AZDAAIZTIKH». To
OUVOALKO Tipnua tng cuvaAAayng avnABe os €30 ekart.

Mnyn: athexgroup



ZxOAo X.A.

Metd tnv eAevBepn Mtwon Twv TWV ot dUo teleutaieg cuvebplaoelg To X.A. XBeg aviedpoaoe kataypdadovrag
EVIUTIWOLAKA KEPSN 6,19% yla va KAeloel akplBWE mAvw oto eninedo twv 1570 povadwv. Eldikdtepa, ta kEPSN ToU
TPAME(KOU KAASOU Avw Tou 8% CuUMApPECUPAV KOL TO OUVOAO TNG Ayopdg e ammotéAeopa 118 petoxEg va Katalniouv
pe Oetikd mpdonpo vavtt HOALS 9 kaBodikwv. To Baocikd epwtnua mou tibetal eivat av n xOsowvn avtibpaon Ba £xel
oUVEXELR Kol Ba yivel mepaltépw meloTikh, KaOwe ot e€elifelg amd to e€wtepkd Sev eival Betikég pe tig H.MNA. va
emBarouvv emunmpoobetoug Sacpuols 50% (cuvoAikd 104%) otnv Kiva pe LoxU amo ofepa KAl TOV EUMOPLKO TIOAEO va
KOpUPWVETAL.

ENAEIKTIKO HMEPOAOIIO AMTOKOITHE MEPIZMATON [1A TO 2025 MH OPIZTIKOMOIHMENO AMO TIE FENIKES SYNEAEYZEIE
HMEPOAOIIO EMENAYTH

Méplopa
(Taktko n Emwotpodny  Huepoupnvia  Hpepounvia
Metoxn ‘EKTOKTO) KedaAaiou ATIOKOTUG KataBoAng
AAMHE 0,0582438 09/09/2024 16/09/2024
AAODA

ANAPO

APAIT

BOCHGR

FEKTEPNA 0,25 28/08/2024 03/09/2024

EANAKTQP




Katd mpoogyylon

KataBoAn

INTKA 0,05 0,07 25/06/2024 01/07/2024 Amokon 02/07/2024 08/07/2024
KPI KPI

AABI

MOH
MOTO 0,12198534 28/05/2024 03/06/2024

MMAEKEAPOZ

MIPIK

ONnTIMA

ORILINA

PREMIA

PRODEA 0,47 (xaBoapo) 11/12/2024 18/12/2024

MAN

MnEelp

MAAG 0,0685848289 23/01/2025 29/01/2025
MAAKP 0,45 01/08/2024 08/08/2024

nPooO
2AP

TENEPT 0,38 08/07/2024 15/07/2024

TPASTOP

TPEXTATEZ

OPAK
TITC




OIKONOMIKO HMEPOAOIIO

OLKOVOULKO

Mponyolpevn
Huepopnvia Qpa Feyovog Ty  NpoPAedn T
09/04/2025 H.MA. 17:30  Amoveadn Apyoy 2,200M 6,165M
Metpehaiou
09/04/2025 H.MA. 2000  Aneompaota 10-etwy 4,310%
Opoloywv
Mpaktikad Tuvedpioaong
09/04/2025 H.M.A. 21:00 FED

ANAKOINQZH OIKONOMIKQN ANOTEAEZMATQN 2024

Huepounvia Etaupeia Qpa
13/2/2025 EEE TPV TNV évapén ¢ ouvedpiloong
18/2/2025 BOCHGR TIPLV TNV €vapén tTng ouvedpiaong
20/2/2025 MYTIA TPV TNV évapén tng ouvedploong
MEIP TPV TNV Evapén TnG cuvedplaong
24/2/2025
AAA TPLV TNV Evapén Tng ouvedplaong
26/2/2025 OTE TipLv TV évopén tng ocuvedplaong
EYPQB LLETA TO KAELOLUO TNG ouvedplaong
EAME LLETA TO KAElOO TG ouvedpiaong
27/2/2025 , .
INTEK TPLV TNV Evapén tng cuvedplaong
NOBAA LLETA TO KAElOWO TG ouvedpiaong
MPEMIA N/A
ANODA TipLv TNV €vapén tng ouvedpiaong
28/2/2025 ETE TipLv TV évopén tng ocuvedplaong
MIT TipLv TV évopén tng cuvedplaong
4/3/2025 EAXA LLETA TO KAELOLO TNG ouvedplaang
5/3/2025 CENER N/A
6/3/2025 BIO N/A




7/3/2025

12/3/2025

18/03/25

20/3/2025

27/3/2025

31/3/2025

TPASTOP

TENEPT

EXAE

INAOT

ACAG

NEPO

OAN

LETA TO KAElOLUO TNG ouvedplaong

TPV TNV £vapén Tng ouvedplaong

LETA TO KAElOLUO TNG ouvedplaong

TPV TNV £vapén tng cuvedpiaong

TPV TNV €vapén tng ouvedpiaong
META TO KAElOLO TNG ouvedpilaong

META TO KAElOLO TNG ouvedplaong

META TO KAElOLO TNG ouvedplaong
TPV TNV €vapén Tng ouvedplaong
LLETA TO KAElOLWO TNG ouvedpiaong

TPLV TNV £vapén Ttng ouvedpiaong

N/A




8/4/2025 OPAK N/A

10/4/2025 OPIAINA

AIKO LETA TO KAElOLUO TNG ouvedplaong
15/4/2025
KPI LETA TO KAElOLUO TNG ouvedplaong
BIOKA N/A
INAIO €TA TO KAElOLO TG ouvedpiao
25/4/2025 H Mo g plaong
EAZTP LETA TO KAgloLO TNG ouvedpiaong

AZTAK LETA TO KAEioOo TG ouvedpiaong

29/4/2025
14/ CNLCAP N/A

AAAK N/A




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
APAIT 686.300 0,761 29/11/2024 1 10.000 X 9,543
ALPHA BANK 39.352.758 1,67% 19/01/2025 / 2.075.000 X 1,73
BOCHGR 21/03/2025 — 27-03-2025 /
253.433 X 6,07
CENER 120.000 0,0565% 01/11/2024 / 3.743 X 8,83
I'EKTEPNA 3.315.463 3,2057 26/02/2025 / 18.000 X 18,31
AEH 22.420.233 6,0715% 27/03/2025 — 02/04/2025 /
157.075 X 13,62 — 14,21
EEE 6.615.692 M/A 16/09/2024 / 9.364 X 28 Jap.
EAAAKTQP 735.000 0,211% 20/12/2024 / 60.000 X 1,9538
ETE 3.274.930 0,36% 26/06/2024 / 70.000 X 7,679
INTEK 1.569.113 3,2687% 01/04/2025 / 5.000 X 6,427
KOYEX 1.386.891 1,2935% 14/01/2025 / 2.000 X 6,04
AAMAA 3.862.534 2,185% 08/04/2025 / 29.842 X 6,084
MIIEAA 1.667.198 1,23% 06/03/2025 / 20.000 X 25,98
MOH 2.459.664 2,22% 08/04/2025 / 31.367 X 19,96
MYTIA 2.999.332 2,099% 14/03/2025 / 20.000 X 38,06
OITAIT 11.337.297 3,06% 30/10/2024 / 34.112 X 15,66
OTE 7.961.237 1,929% 21/03/2025 / 44.883 X 14,97
OTOEA 573.810 1,18% 18/10/2024 /1 2.780 X 11,14
IMAAG 854.905 1,9% 11/10/2024/1.100 X 3,59
AP 3.109.983 4,65% 08/04/2025/10.729 X 12,38
OPAK 2.539.252 4,84% 10/02/2025 / 20.000 X 4,28
TITC 4.132.246 5,28% 31/01/2025 / 1.620 X 44,69

BBllcurocosrs.a

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio dev amotelel mpoidv avdAuong kat Sev cuvLoTA TPOTACH ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLOTOTLOTWTLKOU
uHéoou.

Eurocorp Investment Services: MA. ®\wng Etatpiag 14, ABriva 106 73, Tnk: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatlndpooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Miotonoinon B1)
Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)
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BeBaiwon AvaAutr) ANEG ZNUAVTIKEG M'VWOTOTOLNOELS

0 ekdotote avaluThg BEBatwveL OTL OAEC OL YWWHEG TTOU avapEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MTPOOWTIKEG amoWeL. Eniong BeBatwvel 6tL n apolBr tou
Sev ouvbdéetal, oUTe mpoKeLtal va ouvdeBel oto HENNOV, AUETA ) EUUECA LIE TIG CUYKEKPLUEVEG CUOTAOELG /KoL IOYELG TTIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
INUAVTIKEG M'VWOTOTOLN OELG

Ol mAnpodopleg Kot AMOPELS IOV gUMEPLEXOVTAL OTNV avAAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY kot Toug cuvepydteg Tng etatpiag (avapepopevol edegg
WG «ETALPLOY), TO OTIOLOL VOULKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOUOUG TG EAANVIKAG Kedahatayopds.

H apoBr] Twv avaAutwy 1ou ekmdvnoav To apov SeAtio efaptdrtal and TG mPoodePOUEVES UTINPECIEG TIOU OKOTIO £XOUV TNV WHEAELA TWV EMEVSUTWV/TEAATWV TNG
etaupiag. H apoPn e€apratal and Siddopeg MapapéTpoug mou oxeTi{ovial and TNV anodoTkATNTA TG ETAULPLaG, HETAEL Twv omoiwv evEEXETAL va ival n moldtnta
TwV aVaAUOEWY, N ETAOYH TWV LETOXWY, AVTAYWVLIOTIKA KPLTHPLA KL TA CUVOALKA £008a TNG eTaLpiag.

JuoTdoelg i peToxwv: OpLopol Kat anodooeLg:

To cUoTN A UTIOAOYLOLOU TWV ATTOSOCEWV Kal EMAKOAOUBWE TWV CUCTACEWV ETIL TWV LETOXWV €XEL 12UNVO XPOVIKO 0pilovTa. ZUYKeKPLEVA ekdpATETaL WG akoAoUBwWG:
Ayopd = Avapevopevn anodoon >15%

AU&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Alokpdtnon = Avapevopevn amodoon HeETagy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petafl —15% kat—5%

MwAnon = Avapevopevn anodoon < —15%

Yné e§étaon = Tur oTOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutrc Slabétel oe nAektpovikr popdr, apxeia mou amodeikviouv TN Uadnuatiky BAcUOTNTA TWV OTOLXEIWVY Ttou Tapouctdlel. Ta apxsio autd
anoBnkevovtat kat puAdooovtal yia bavr) LEANOVTIKA Xprion oo TIG EMOTITIKEG APXEC, TWV OTolwv N avadopd i tou mapdvrog Kelpwévou e’ oudevi Sev umovoei
OTL uTooTNPIfoLV 1} EYKPLVOUV TO TIEPLEXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TG TNG LETOXNG HE T BepeAwdn agia, Onmwg kabopiletal pe TtV eKAoTOTE
akohouBoUpevn péBodo afloloynong. Katd tn dnuoupyia tou mapovtog, otedéxn tou Tuipatog Owovoukwy Avaluoswv tng A.E.N.E.Y. ev8éxetal va €xouv SexBel
BonBela amnd TIg MePLEXOUEVEG OTO TAPOV Tatpeieg. H BoriBeta purmopei va mepapBdvel mpdopaon otig LotooeAiSeg Twv Siwv, emioken og KAMOLA ) O KATTOLEG ATIO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLTouG Tou OXETI{OVTAL € OTTOLOSTIOTE TPATIO HE TIG ETALPELEG, KABWG Kat tapoxn
€§  QUTWV LOTOPLKWY OTOLKELWV TIoU adopoUlV TNV UTIOKEILEVN eTaupeia ( Omwg looloyiopol, dAAa oltkovoukd otolxeia kat OAeg Tig mAnpodopieg mou StatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOL OTPATNYLKEG). Katd Tn Stadikacia autr, 6rnwg kat ota mAaiola ormolacdnmote AAANG, anayopeUeTaL oTa OTEAEXN
Tou TuRpotog Owkovoulkwy AvaAUoewv TG etatpeiag va SexBolv omotadnmote mMAnpwin i anolnuiwon TagLWTIKWY £§08wWV MPOEPXOUEVWY OO eMioKEPn OTIG
UTIOKEHEVEG eTaLpeieg. Katd tn Stapdpdwaon Tou mapdvtog, oteAéxn Tou TUAHATOG OKOVOULKWY AVOAUCEWVY EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL GUVAVTAOELS, OTIG
TIEPLOCOTEPEC TIEPUTTWOELG, LE APUOSLA OTEAEXN TWV UTIOKELMEVWV ETALPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedopévv
Tipv tn Snpocieuon. OL amoOYELG KOL EKTLUACELG TTOU XPNOLLOTIOLOUVTOL GUVOETOUV TNV Artodn Tou avaAutr ano Tty nuépa tng ékBeong avaluong kot Sivovtat kaAn
v miotn, duvavtat va urmdkewvtal oe ahhayég xwpig mpoeldonoinan. Aedopévou OtL To dehtio mephapPavel mAnpodopieg kat eme€nynoelg mou adopolv Kat TLg
T(POOWTILKECG OMOWYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpénel va StaBdoouv S1e§o8ikd 0AOKANPO TO TapOV EVTUTIO KaL OXL LOVO TV cvotacn i
TNG LETOXNAG.

Ol CUOTAOELG TIOU EUMEPLEXOVTOL OTO NpEPROL0 SeATio 1 otig avalloelg ev amoteholv mpotpomh /Kot CUMBOUAR ylo emevEUTIKA oTpaTnyLKkr. Auto to éyypado
TepIKAELEL €va KaBNUePLVO evnUePWTIKO SeATiO TToU apopd TIG TEAEUTALEG ETUXELPNUOTIKEG EEEAIEELS TWV ETALPEWWY. Agv amotelel uTtokivnon yla BTk /) apvnTkA
Amoin OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNON yla TNV LEANOVTIKY amdSoon KAoLag LETOXNG, EMOUEVWE Sev ipémel va ekAndOel wg potporni/cupBouln
TPOG ayopd 1 MWANGn f SLaKPATNoN OMOLACSTIOTE LETOXNG.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvn oxeTikd pe anwleleg kepdwv mou cuvéBnoav Baol{opeveg o anodAoelg mou apdnkav Uotepa amnd MPOTACELS
oUTOU TOU €VTUTIOU. TO TTOPOV KELUEVO EXEL EKTIOVNOEL AMOKAELOTIKA yLa TNV TTAnpoddpnon Twv meAaTwy tng Eurocorp Kot amayopeVUeTaL n EMUEPOUG 1} OAOKANPN N
avanapaywyn Kat avadnuocieuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou BewpolvTal AfLOTILOTEG, TWV OMOLWV
Ouwg n akpifela Sev pmopei va eAeyxBel, kot emopévwg n etatpia dev eyyudral mept autrg, oute euBuvetal yia mbavh {npid amo tnv pun akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnmote eMevOUTIKA anddoon TPEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLULA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv and T enevduoels. ‘OAeg oL avadePOUEVEG YWWHES, TIPOPRAEPELG KOl EKTIUAOELS amOTEAOUV TNV KPion Tou ekAotote umelBuvou cuyypadng Kat
QAMOTUNIWONG TWV TAPATIAVW KOTA TNV NUEPOUNVia thg dnpoaicuong. OL yWWEG UTTOKEWVTOL 08 aANayr avd TTAoO OTLY U KAl Xwpi§ iponyoULEVN TIPOELS0MoinoN VW
evbéxeTal va Sladépouv Twv amoPewv TPITWV EVOOETAUPIKWY OTEAEXWV AOyw SLadopeTikwVY Kpttnpiwv. O avadepOpeveg TIUEG OTWG Kot i Stabeoipudtnta Twv
XPNHOTOOLKOVOULKWY TIPOIOVIWY Kol SEIKTWY UTIOKEWTOL 08 oAAayr avd mdoa oty xwpeig mponyolpevn mpoeldomnoinon, evw oL avaypadOUeVEG TIUEG TOUG
avadpépovtal oto KAEIOLUO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG av UTIAPXEL OXETIKA €8LKN avadopd. OL amopeLg kal Ta yeyovoTta ou avadEpovtal oTo mapov
€vturo Sev avtkatontpifouv anapaitnta mAnpodopieg dn ywotég oe A emayyeARATIKA OTEAEXN TNG eTaLpiag. H Eurocorp AEMEY kat oL epyaldpevoL otny gtatpio
evbéxetal va mpoPaivouv o kaBe eidoug VOuLIEG GUVOANAYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLooio TRITWV A KaL val TapEXouV L aoLB UTINPEGLES
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal oTo tapdv EVIUTIO, G€ AR PN TIAvVTa cUUUOpdWaon Ue TI§ Stadikacieg anodpuyng cUYKPouonG CUUDEPOVTWY TNG ETALPELAS
KQL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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