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XA KAgioipo %A Eupwtrn KAgiouo %A
lev. AgikTng 1.443,13 -0,24 DAX 18.301,90 -1,48
FTSE-25 3.503,93 -0,29 FTSE 100 8.181,47 -0,73
FTSE-40 2.334,69 -0,46 CAC 40 7.352,30 -1,07
Aia Zuv/iywv (o€ € €K.) 74,62 FTSE MIB 33.291,39 -1,17
Aaia (09:25) IBEX - 35 11.173,00 -0,89
Nikkei 225 36.159 -0,72 Euro Stoxx 50 4.739,75 -1,57
Hang Seng 17.107 -1,93 SMI 11.908,24 -1,02
China A50 11.271 -1,41 Apepikn

Eptropeltpara DJ Industrial 40.345,41 -1,01
MNeTpéhaio 71,87 1,14 S&P 500 5.408,42 -1,73
Xpuoog 2.519,30 -0,21 Nasdaq 16.690,83 -2,55

Moaxkpoowkovoutko Medio / Fevikég EWOAOELC

AEN EAAGSag (tpipunviaia) (Q2) oto 1,1% (Mponyoluevn Tuur 0,7%).
AEN EAAadag (etnota) (Q2) oto 2,3% (Mponyouuevn Twun 2,1%).
EANGSa Epnopiko loofuylo oto -€2,7B (Mponyoupuevo -€2,5B).

E.E. AEN (tpipnviaia) (Q2) oto 0,2% (Ektipnon 0,3%, NMponyoUuuevn Twun 0,3%).

E.E. AEN (etnowa) (Q2) oto 0,6% (Ektipnon 0,6% ,Mponyolpevn Tuun 0,5%).

H.N.A. Mn-Aypotikri MieBodooia (Auy) otic 142k (Ektipnon 164k, Mponyoupuevn Tuur 89k).
H.N.A. Nocootod Avepyiag (Auy) oto 4,2% (Extiunon 4,2%, Nponyoupevn Twun 4,3%).

Z€ avafAOuLON TWV TPOOTITIKWYV TG EAANVLKRG OLKoVOouiag arnod otabepég os OeTikéG mpoxwpnoe n DBRS, Statnpwvtog
™mv afloAoynon oto BBB (low), mou amnoteAel ENMeVOUTIKA BaBuida.
Onwc e€nyel otnv avaiuor] tg n DBRS n aAlayn tou outlook avtikatontpilel TNV nepattépw BeAtiwon Twv BepeAtwdwv
peyebwv tou tpamellkov cuotiuatog. O Tpanellkog Topéag ival mBavo va cuvexioel va Siatnpel kaln kepdodopia,
pewwvovtag ta un eéumnpetovpeva ddavela (NPLs) kat pelwvovtag Tig avofaAlopevec popoloyikég miotwoelc. Ot
«KANPOVOULEGY TIOU OXETI(oVTaL PE €vav Loxupo Seopd Twv Tpamelwv Ue TV KUBEPVNON €XOUV EMiONG UTIOXWPNOEL WG
anmoTtéAeopa tNG KUBepVNTIKAG anodacng va TOUANGCEL LEYAAO UEPOG TWV LETOXWY OE CUCTNLKEG TPATIELEC, ONUELWVEL
ErutAéov, Ta Uyl Kol au€avOopEevVo TIPWTOYEVI TTAEOVACUATO, O CUVSUOOUO E TNV UYL OVOUOOTIKN avamtuén, Ba
SLEUKOAUVOUV TIEPALTEPW TN CNUAVTIKNA Lelwon Tou dnuodciou xpéous we mpog to AENM, ou avapévetal va HelwBel kaTw
arnod to 140% €wg to 2027 and 161,9% 1o 2023. EnutAéov, n edpapuoyn Twv SLapBpwTkwy LeETappUBUicewy Tapapével
og KaAO S6pdpo, kot autég pall pe uPnAotepeg emevdUoelg OV uTtootnpilovtal amod mopoug TG Eupwrnaikng Evwong
(EE), avapévetal va au€noouy Tn SUVALKN KAl va KAVOUV TV aVAITTUEN TG XWEAG TLo autoouvtnpoUevn. Ané to 2021,
n EANGSa Esmepvd Tov péco pubud avamtuéng tng {wvng Tou eupw Katl autd eival mbavo va cuveXLoTel Ta emopeva SUo
xpovia. To AEMN avapévetal va enektabel Katd neplocotepo and 2% 16éoo to 2024 doo kal to 2025. O aflohoynoelg
TIOTOANTITIKAG IKavoTnTag ts EAMGdag BBB (xaunA£g) unootnpilovtal and tn cupeToxn TnG otnv EE kat otn {wvn tou
gUPpW Kol omd tnv edpapuoyn TAAAOTEPWY DECULKWY KoL OLKOVOULKWY HEeTOppuBuicswv mou €xouv evioXUOEL TV
avVOEKTLIKOTNTA TNG OLKOVOuLaG.



Etoaupkéc EL6NoeLg

TITC: H Titan Cement International SA enéAe€e tn Citigroup Inc. kat tnv Goldman Sachs Group Inc. yia va cupBdaAel otn
SleuBETNoN TG MPOYPAUUATIOUEVNG ELCOYWYNC TWV SpaoTNPLOTATWY TNG otLg HIMA to endpevo €tog, oludwva e TO
Bloomberg. H etalpeia oxedialel va mouAnocsl éva peloPndikd pepidlo péow tng Anuodolag MNpdtacng Kol va
OUYKEVTPWOEL TouAdyLotov $500 ekat. Ot OLKOYEVELEG TTOU EAEYXOUV TOV EAANVIKO OO avalnToUV amoTitnon Gvw Twv
$2 81¢ Sohapiwv oe pia bavr stoaywyr. Ot culntioslg ouveyilovtat kal Sgv €xouv AndOsi oploTikéc anmodpEoeLg yia to
nmooootd mou Ba Siatebel. OL ekmpoowrnol twv Titan Cement, Citigroup kat Goldman apvrBnkav va ocXoAldoouv.
O Sloplopdg npbe peta v avakoivwon tng Titan Cementtov MAlo OTL OKOTEUEL VO ELCOYAYEL TNV OUEPLKAVIKN
emixeipnon movAwvtag éva peloPndikd pepidlo kal OtL avapével otL n mpoodopd Ba oAokAnpwbel otig apxeg tou 2025.

ZxO6Awo X.A.

JTaBEPOMOLNTIKEG TAOELG EMLKPATNOAV 0TV TeAeuTaia cuvebpilaon tng eBSouadag pe to IA. va Slohobaivel 0,24% ylo
va KAeloel otig 1.443 povadeg. MiKpEG SLOKULAVOELS CUVAVTOUE OTOUG TIEPLOCOTEPOUC TITAOUC e 63 va UTTOXWPEOUV
£vavtl 43 avodikwyv. O kabapog 6ykog Twv cuvaAlaywv Stapopdpwbnke oe LOALG 61 eKAT. EUPW, EVOELKTIKO TNG OTACNG
OVOHOVNG TNG TTAELOVOTNTOC TWV EMEVOUTWY. TEAOC, apvNnTIKO KALMO ETILKPATOUOE TNV (8La Ty oTLg Baoikég Slebveig
kepahalayopég.

HMEPOAOTIIO EMENAYTH

Méplopa

(Taktiko n Emwotpodny Hpepopnvia  Huepopnvia

‘EKTQKTO) Kedalaiou ATLOKOTUNG KataBoAng
AAMHE

ANDA 0,026 26/07/2024 01/08/2024
ANAPO 0,3159725506 13/05/2024 07/06/2024
APAIT 0,75 20/05/2024 27/05/2024
A2KO 0,13762556 10/07/2024 16/07/2024
ATTICA 0,07 19/07/2024 26/07/2024
ACAG 0,10 16/07/2024 19/07/2024
BIO 0,12 25/06/2024 27/06/2024
CENER 0,08 25/06/2024 27/06/2024
AAA 0,33 21/05/2024 28/05/2024
AEH 0,25 22/07/2024 26/07/2024
EEE 0,93 30/05/2024 24/06/2024
EAIN 0,108 15/07/2024 19/07/2024
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NAAO 0,2343314986 03/06/2024 07/06/2024
MAAKP 0,45 01/08/2024 08/08/2024
nPO® 0,0488073795 04/06/2024 11/06/2024
SANMEZZ _
SAP 0,231286048 02/05/2024 13/05/2024
SPACE 0,16 22/07/2024 26/07/2024
TENEPT 0,38 08/07/2024 15/07/2024
TPASTOP 0,02 05/07/2024 12/07/2024
TPESTATES 0,08 19/06/2024 26/06/2024
OBMEZZ
OPAK 0,12 26/06/2024 03/07/2024
TITC 0,85 25/06/2024 03/07/2024
OIKONOMIKO HMEPOAOTIO
OLKOVOULKO MponyoUpuevn
Huepopnvia A Qpa Feyovog Ty NpoPAeyn Ty
09/09/2024 lanwvia 02:50 AEN (tpunviaia) Q2 0,7% 0,8% -0,6%
Epmiotoolvn
09/09/2024 E.E. 11:30 Enevdutn Sentix -12,4 -13,9
(ZemtépPpLog)
09/09/2024 E.E. 19:00 SIE‘TLM“ ¢ Mccaul g




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAIQN [MTOXOXTO EIII TOY HMEPOMHNIA METABOAHZX /
METOXQN YYNOAOY TON NEA ATOPA METOXON X
METOXQON MEXH TIMH KTHXHX
APAIT 486.192 0,539% 16/08/2024 / 15.000 X 10,852
ALPHA BANK 12.370.391 0,53% 30/08/2024 / 94.779 X 1,555
I'EKTEPNA Mn Awbéoyio Mn Awbéoipo 16/08/2024 / 22.035 X 17,52
AEH 25.740.668 6,7384% 22/08/2024 — 28/08/2024 /
368.700 X 11,47 — 11,69
EEE 6.535.107 M/A 28/08/2024 / 38.813 X 27,92 jup.
EAAAKTQP 1.586.620 0,46% 14/05/2024 / 50.000 X 2,7392
ETE 3.274.930 0,36% 26/06/2024 / 70.000 X 7,679
INTEK 29.830 0,0621% 04/01/2024 /5.122 X 6,269
KOYEZX 1.298.656 1,2112% 17/07/2024 / 4.344 X 5,20
AAMAA 1.497.963 0,848% 09/08/2024 /1 12.927 X 7,16
MOH 2.768.518 2,50% 03/09/2024 / 10.664 X 22,046
MYTIA 5.062.075 3,5426% 26/08/2024 /5.000 X 34,84
OITAII 9.771.811 2,64% 30/08/2024 / 73.348 X 15,74
OTE 2.662.867 0,645% 30/08/2024 / 62.650 X 14,78
OTOEA 549.952 1,13% 07/08/2024 / 1.834 X 11,27
I[TAA® 827.055 1,9% 16/07/2024/1.000 X 3,88
ZAP 2.364.747 3,54% 30/07/2024 / 8.000 X 10,82
OPAK 1.876.002 3,60% 30/07/2024 /5.000 X 3,97
TITC 3.885.845 4,82% 30/08/2024 / 3.200 X 32,08

EElcurocorP s.a.

Anonoinon EuBuvng

To ouykekpLuévo Evnuepwtiko AgAtio Sev amotelei mpoidv avaluong Kat 8V cuVLOTA TPOTACH ayopds, MWANONG I SLUKPATNONG OTOLOUSHTIOTE XPNUATOTILOTWTIKOU
uHéoou.

Eurocorp Investment Services: MA. @Ak Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatin6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Miotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaAluThg BeBatwvel OTL OAEC OL YWWLEG TTIOU avahEPOVTAL OTO TAPOV EVIUTIO OVTIKATOMTPI{OUV MPOOWTIKEG amoWeL. Eniong BeBatwvel 6tL n apolBn Tou
Sev ouvdeetal, oUTe pdkeLtal va ouvSeBel oto HENOV, AUECA 1 EUUEDA LE TIG CUYKEKPLUEVEG CUOTAOELG /KoL AIOYELG TIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.


mailto:eurocorp.research@eurocorp.gr

INUAVTIKEG M'VWOTOTOLN OELS

OL mAnpodopleg Kat AMOWPELS IOV gUMEPLEXOVTAL aTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kol Toug cuVePYATES TNG etalpiag (avadepopevol ebetrig
WG KETALPLOY), TO OTIOLOL VOULKA TIPOOWTTOL UTIOKELWVTOL OTOUG KAVOVIoUoUS TG EAANVIKAG Kedahatayopds.

H apoBr Twv avaAutwy 1ou ekmdvnoav To apov SeAtio efaptdrtal amnd TG PoohEPOUEVES UTINPECIEG TIOU OKOTIO £XOUV TNV WOEAELA TWV EMEVSUTWV/TEEAATWV TNG
etaupiag. H apoPn e€apratal and Siddopeg MapapéTpoug mou oxeTi{ovial and TNV anodoTkATNTA TNG ETALPLaG, HETOEY Twv omoiwv evEEXETAL va ival n moldtnta
TWV aVaAUOEWY, N ETUAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTHPLA KL TA CUVOALKA £008a TNG eTaLpiag.

JuoTAoel i peToxwv: OpLopol Kot anodooeL:

To cUoTN A UTTOAOYLOLOU TWV ATTOSOCEWV Kal EMAKOAOUBWE TWV CUCTACEWV ETIL TWV LETOXWV €XEL 12UNVO XPOVIKO 0pilovTa. ZUYKeKPLEVA ekdpATETaL WG akoAoUBwWG:
Ayopd = Avapevopevn anodoon >15%

AUgnon Oéong = Avapevopevn anddoon HeTagy 5% kat 15%

Alokpdtnon = Avapevopevn anodoon HeTagy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petafl —15% kat—5%

MwAnon = Avapevopevn anodoon < —15%

Yné e§étaon = Tur oTOX0G KaL EKTLUAOELG EKKPEUOUV

O ekdotote avahutrc Slabétel oe nAektpovikr popdr, apxeia mou amodeikviouv TN Uadnuatiky BAcIUOTNTA TWV OTOLXEIWVY Ttou Tapouactdlel. Ta apxsio avtd
anoBnkevovtat kat puAdooovtal yia tbavr) LEANOVTIKA Xprion oo TLG EMOTITIKEG APXEC, TWV OMoilwv N avadopd emi tou mapdvtog Kelpévou e’ oudevi Sev umovoet
OTL uTooTNPIfoLV 1} EYKPLVOUV TO TIEPLEXOUEVO Tou. OL StaBabpioelg adopolv tn oxéon TG TNG LETOXNG HE T BepeAwdn agia, dnmwg kabopiletal pe TtV eKAoTOTE
akohouBoUpevn péBodo afloldynong. Katd tn dnuioupyia tou mapovtog, otedéxn tou Tufipatog Owkovoukwy Avoluoswy tng A.E.N.E.Y. ev8éxetal va £xouv SexBeil
BonBela and TIg MePLEXOUEVES OTO TAPOV Tatpeieg. H BoriBeta pumopei va mepapBdavel mpdopaon otig LotooeAideg Twv 6iwv, enioken og KAMOLA /) O KATIOLEG ATtO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TPLTOUG TToU OXETIOVTAL LE OTTOLOSTIOTE TPATIO HE TIG ETALPELEG, KABWG KaL tapoxn
€§  QUTWV LOTOPLKWY OTOLKELWV TIOU adopoUlV TNV UTIOKEILEVN eTaupeia ( OMwG LooAoylopoi, AAAa oltkovopkd ototxeia kat OAeg Tig mAnpodopieg mou StatiBevrat
Snuoota kot apopouv EMICNG OLKOVOULKA oToLXEla KAl oTPATNYIKEG). Katd tn Stadikacia auth, Onwc Kat ota mhaiola ormolacSAmote GAANG, arayopeUETAL 0TA OTEAEXN
Tou Tprpatog Owovopkwy AvaAUoswv Tng etatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon Ta§llwtikwy 66wV MPoePXOUEVWY Mo emioken OTIG
UTtOKEHEVEG eTaLpeieg. Katd tn Stapdpdwaon tou mapovtog, oteAéxn Tou TUARAToG OKOVOULKWY AVaAUCEWY EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL GUVOVTHOELS, OTLG
TIEPLOCOTEPEC TIEPUTTWOELG, LE APUOSLA OTEAEXN TWV UTIOKELMEVWV ETALPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedopévv
Tipv tn Snpocieuon. OL amoOYELg KOL EKTLUACELG TIOU XPNOLLOMOLOUVTOL GUVOETOUV TNV Artoydn Tou avaAutr oo Tty nuépa tng €kBeong avaluong kot Sivovtat kaAn
v miotn, duvavtat va umdkewvtal oe ahhayég xwpig mpoeldonoinan. Aedopévou otL To dehtio meplapPavel mAnpodopieg kat emegnynoelg mou adopolv Kat TLg
TIPOOWTILKEG QTOYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpénel va SlaBdoouv S1e€odikd oAOKANPO TO TapOV EVTUTIO KaL OXL LOVO TV cvotaon i
TNG LETOXNAG.

Ol CUOTAOELG TIOU EUMEPLEXOVTOL OTO NUEPROLO SeATio 1 oTlg avalloelg ev amoteAolv mPoTpomn f/kat CUUBOUAR yla EMEVOUTIKN oTpaTnyLKr. Auto To éyypado
TepKAELEL Eva KABNUEPLVO eVNUEPWTIKO SeATIO TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoTteAel umokivnon yla BETIKA N apvNTIKA
Amo)n OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNoN yla TNV LEANOVTIKY amdSoon KAmoLag LETOXNG, EMOUEVWE Sev ipémel va ekAndOel wg potporni/cupuBouln
TPOG ayopd 1 MWANGN f SLAKPATNON OMOLACSTIOTE LETOXNG.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvn oxeTkA pe anwAeleg kepdwv Tou cuvéBnoav Baol{opeveg o anodAoelg o apdnkav Uotepa amnd MPOTACELS
oUTOU TOU €VTUTIOU. TO TTOPOV KELLEVO EXEL EKTIOVNOEL AMOKAELOTIKA yLa TV TTAnpoddpnon Twv meAaTwy tng Eurocorp Kot amayopeVUeTaL n EMUEPOUG ) OAOKANPN N
avanapaywyn Kat avadnuocieuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepLéxovtal Bacilovtal og mNyEG mou BewpolvTal afLOTILOTEG, TWV OMOLWV
Ouwg n akpifela Sev pmopei va eleyxBel, kot emopévwg n etatpia dev eyyudral mept autrg, oute euBuvetal yia mbavh {npid amo tnv pun akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnmote eMevOUTIKA anddoon TPEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLILA OAOUG TOUG EMEVOUTIKOUG KLVEUVOUG TTou
anoppéouv amd TI§ enevlUoel;. ‘ONeg oL avadePOUEVEG YWWHESG, TIPOPBAEPEL KOl EKTIUAOELS QMOTEAOUV TNV Kplon TOu €KAOTOTE UTELBUVOU cuyypadng Kot
QAMOTUNIWONG TWV TIAPATIAVW KOTA TNV NUEPOpNvia tng dnpoaicuong. OL yWWEG UTTOKEWVTOL 08 aANayr avd TTAco OTLYUE KAl Xwpi§ iponyoULEVN TIPOELSOMOINoN EVW
evbéxeTal va Sladépouv Twv amoOPewv TPITWV EVSOETALPIKWY OTEAEXWV AOYWw SladopeTikwy KpLtnpiwv. OL avadepOpeveg TIUEG OTWG Kot N StaBeoipudtnTa Twv
XPNHOTOOLKOVOULKWY TIPOIOVIWY Kol SEIKTWY UTIOKEWVTOL 08 oAAayf avd mdoa otyur xwpeig mponyoluevn mpoeldomnoinon, evw oL avaypadOUeVEG TIUEG TOUG
avadpépovtal oto KAEIOLUO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG av UTIAPXEL OXETIKA €8LKN avadopd. OL amoPeLg kal Ta yeyovoTta ou avadEpovtal oTo mapov
€vturo Sev avtkatontpifouv anapaitnta mAnpodopieg dN ywotég oe AN emayyeAUATIKA OTEAEXN TNG ETaLpiag. H Eurocorp AEMEY kat oL epyaldpevoL otny gtatpio
evbéxetal va mpoPaivouv o kaBe eidoug VOuLIEG GUVOANAYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLAGHO 1) AoyapLoo o TRITWV A KaL va TapEXouV L aoLBr UTINPEGILES
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal oTo tapdV EVIUTIO, G€ AR PN TIAvVTa cUUUOpdWaon Ue TI§ Stadikacieg anodpuyng cUYKPouong CUUDEPOVIWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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