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XA KAgioipo %A Eupwtrn KAeioipo %A
lev. AgikTng 1.417,75 1,17 DAX 18.077,69 -1,32
FTSE-25 3.432,09 1,70 FTSE 100 7.934,79 -0,11
FTSE-40 2.339,11 0,41 CAC 40 8.049,17 -0,86
Aia Zuv/iywv (o€ € €K.) 120,74 FTSE MIB 33.946,29 -1,08
Aaia (09:25) IBEX - 35 10.816,00 -0,88
Nikkei 225 39.565 -0,49 Euro Stoxx 50 4.989,25 -0,76
Hang Seng 17.124 1,76 SMI 11.506,04 -0,36
China A50 12.042 -0,40 AuepIKA

Eptropelpara DJ Industrial 38.883,67 -0,02
MeTpéAaio 89,67 0,28 S&P 500 5.209,91 0,14
Xpua6g 2.373,75 0,48 Nasdaq 16.306,64 0,32

Etoupikéc ELGAOELC

NEIP: 3to 5% 10 emutoklo, mpoodopéc 1,45 8lo. supw yla Tto 6eTEG senior opdAoyo, LYoug 500 ekat. supw.

INAOT: evnUEPWOE TO EMEVOUTIKO KOLVO OTL N Katd 100% Buyatpikn tng INTRALOT CAPITAL LUXEMBOURG SA oAokAnpwoe
otic 09 Anpidiou 2024 tnv Mpowpn OALKA armomAnpwn Katd kedpdaAloto cuvoAilkol moool EUR 99.568.000, TAéov TOKwV,
TwV VOLOTAUEVWY OpoAoyLwVY 5,250% Anfewg ZemtepPpiov 2024.

NEP®: H Hellas Sat enektelvel TG SpaoTnpLlOTNTEG TNG e TNV UAomoinon Private Cloud YrnoSopwy ota §vo Data
Centers tng oe EAAGSa kat KUTpo, oe cuvepyacia pe tnv Performance Technologies.

APO®: H Profile, 5LeBvn¢ eTalpeia avantuéng AoyLOMLKOU, AVOKOWWVEL OTL CUUTIEPIANPONKE oTn SlakekpLuévn Alota
WealthTech100, pia avayvwplon mou tavopel tnv Profile petafl twv kopudalwv €TALPELWV TAYKOOUIWG TTOU
HETAOXNUATI(OUV TOV TPATTEKO Kol TOV EMEVOUTLKO KAASO, e TIC TpwTomopLlakég AUaelg texvoloyiag mou SlabEétel.

OAN: Zuveyiletal n avapabuion tng NaumnyoemiokevaoTikng Zwvng Mepadpatog. Amoktnon 600 VEwV UTIEpCUYXPOVWY
VOUTINYLKWV YEPOVWV.

AEH: avakoivwoe ta Etriota Otkovopika AnoteAéopoatoa 2023.
-Enavadopd petd amnod 10 £tn tng Stavoung pepiopotog ota €0,25/ustoxn.

-EmuBePfaiwon Twv MpoomTikwy yLo To 2024 pe ektipnon yla emavoiappovopevo EBITDA ota €1,76810.

Actual Consensus
AEH (€ ekart.) FY 2022 FY 2023 FY 2023 d% YoY
MNwANOELG 11.253,1 7.700,0
EBITDA adj 953,7 1.300,0 36%
EBITDA PF adj (AapBavovtag
uron tn ocuvelopopd Twv 1.500,0 1.406,0
Spaoctnplotitwy otn Poupavia




KOl yLo TOuG 12 YRveg Tou

2023)

EBITDA adj Margin 8,5% 16,9%
KNno -26,0 622,0 N/A
KMO -8,9 485,0 400,0 N/A

KaBapo MeplBwplo
N/A 6,3%
Képdoug

Mnyn:Athex

®PAK: avakoivwoe ta Etrjola Oikovopka AnoteAéopata 2023.

-OL twAnoeLg tou Opidou aviABav og €535,1 ek. to 2023 amno €501,4 ek. 1o 2022 auvénuéva Katd 6,7% o etrola Baocn.
Y& ouykpiolpn Baon, dnhadn efalpoupévwy Twv MWARCEWV amo TiG talpeieg «The Athlete’s Foot» kat «Intersport
Turkey», mpokuntel Supridla avénon nwAnoswv +10%.

-H ab&non Twv nwAnoswv unootnpiletal TOoo amnod Tov KAASo 16wV oLKlaKkoU eEOMALOUOU Kal EMIMAWY (KataoTApaTo
IKEA), 600 Kal amo tov kKhado abAntikwy eldwv (kataotripata INTERSPORT) kat amodidetal og 0TPATNYIKES
TIPWTOPOUALEG KL OTLC AUENTIKEG TAOELS TNC ayopdg. O kKAAdo¢ eldwv oLkLoKoU EOTALOMOU Kal eMIMAWY (KoTaoTApATA
IKEA) onueiwoe onpavtiky avénon katd 12,9% o etriola Baon, AOyw Tng NYETIKNG B€on¢ Twv Kataotnuatwv IKEA otnv
ayopa Kot TN BeAtiwpévng Sltabeoipotntag anobepdtwy. H Atavik abAntikwy eldwv (katoaotripota Intersport)
napouciace avénon MWANCEWV +6,3% Og €TAOLA KOL CUYKPLOLUN Baon, avtikatontpilovtag th S£oueuon va mopapeivel
OTNV MPWTN YPOULN TNC E€EALOCOUEVNG ayopa ALaviKnG. EMuTAéoy, n véa dpaatnplotnta Alaviknig tou Opilou otov
kAado Yyeiag & Eveiog mou evepyomotnbnke evtog tou 2023, péow 6 kataotnuatwy Holland & Barrett otnv ABrva kot
£VOG KOVOALOU NAEKTPOVLKOU EUTOPIOU KEPSIZEL SUVALLKA.

-OL MWANGCELG NAEKTPOVIKOU gumopiou Tou OpiAou katd to 2023 avIutpooweuay nepinmou 1o 14% Twv CUVOALKWY
€006wv Tou OpiAoUv, VW N EPALTEPW AVATITUEN TNG CUVELOPOPAS TOU NAEKTPOVIKOU EUTTOPLOU OTLG GUVOALKEG TIWANCELG
Tou Opilou amotelel otpaTnyIKd TUAWVA TNG AVATITUELAKNA G OTPATNYLKAC TOU.

DPAK (€ ekar.) FY 2022 FY 2023 d% YoY
MNwANoELg 501,4 535,1 6,7%
EBITDA (OPR)* 39,6 48,2 21,7%
EBITDA Margin 7,9% 9,0%
KNnod 20,0 30,9 54,5%
KM® 19,2 19,2 0,0%
KaBapo MeplBwplo
3,8% 3,6%
Képdoug

Mnyn:Athex



Xyormo X.A.

‘Evtova avodikég TAoELS emkpatnoayv otn xBeowvr ouvedpiaon pe to I.A. va kataypddel aflohoya képdn 1,17% £xovrag
w¢ Baotkd mpwTaywvLoTh Tov TPAellko KAASo Tou evioxUOnke 3,18%. O TeEAKOG AmoAOYLOUOC TwV 69 aVoSIKWY PETOXWV
€vavtl 42 kaBodikwv Ba prmopovoe va gival kal KAIAUTEPOC UE ToV KOBapod OyKo Twv cuVaAAaywv Vo SLOOTIA OPLOKA TO
eninedo twv 115 ekat. eUpw. To MO GNUOVILKO XOPAKTNPLOTIKO TNG XOe0oVvnG nUEPAG ATav OTL n Topeia tou X.A.
SladopormnoBnke MANPwWG anod ekeivn Twv Evpwnaikwy Kepalaltoyopwv mou Atav TNV idla otyun kabodikr).

HMEPOAOTIIO EMENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepounvia
Metoxn ‘EKTQKTO) Kedalaiou ATLOKOTUNG KataBoAng
AAMHE 0,058 04/10/2023 11/10/2023
ANAPO
APAIT
AZKO 0,11 (kaBapod) 26/07/2023 01/08/2023

ATTICA
AVAX 0,07 19/06/2023 23/06/2023
BIO
BIOKA 0,015 28/08/2023 01/09/2023
FEKTEPNA 0,2 23/08/2023 29/08/2023
AAA
AEH
EEE
EKTEP 0,08 07/08/2023 11/08/2023
EABE 0,40 13/10/2023 20/10/2023
EAN
EATE 0,30
EAZTP 0,1919 (kaBapd) 23/08/2023 28/08/2023

TS - .

0,0703
ENZIA (kaBapd)

18/07/2023 25/07/2023




EZYMB 0,06 29/01/2024 02/02/2024
EYAAN 0,02 13/09/2023 20/09/2023
INTEK 0,19 26/06/2023 03/07/2023
INTKA 0,12 17/07/2023 21/07/2023
KOYEZ 0,20 20/06/2023 26/06/2023
KPI 0,20 24/08/2023 30/08/2023
AOYAH 0,12 26/06/2023 03/07/2023
MOH
MOTO
MMEAA
MYTIA
ONO 1,45 11/05/2023 17/05/2023
OAN
KataBohr
OnAn 0,25 Anokonn 25/06/2024 01/07/2024
OTE
OTOEA
PRODEA 0,11(kaBapo) 11/12/2023 18/12/2023
nAn
NAAG 0,0663671946 30/11/2023 06/12/2023
NAAKP 0,45 01/08/2023 08/08/2023
nPoo 0,04 03/07/2023 10/07/2023
REVOIL 0,048 18/05/2023 24/05/2023
JANMEZZ 0,0588 29/11/2023 05/12/2023
2AP
INEIZ 0,1314 17/07/2023 21/07/2023
OBMEZZ 0,0144 29/11/2023 05/12/2023
OPAK 0,11 29/06/2023 05/07/2023
CENER 0,05 19/06/2023 21/06/2023




TENEPT

0,38

26/06/2023 03/07/2023

OIKONOMIKO HMEPOAOIIO

OLKOVOULKO MponyoUpuevn
Huepopunvia Qpa Feyovog Ty NpoPAsyn Ty
10/04/2024 EANGSa 12:00 ATK (etnola) (Mdaptiog) 2,9%
10/04/2024 EAGSQ 1530  CVATK(emoua) 3,1%
(MapTtiog)
Asiktng Tpwv
10/04/2024 H.M.A. 15:30 Katavolwth (etiola) 3,4% 3,2%
(Maptiog)
Asiktng Tpwv
10/04/2024 H.M.A. 15:30 KatavaAlwth (unviaia) 0,3% 0,4%
(Maptiog)
10/04/2024 H.M.A. 17.30  AToveadn Apyod 0,900M 3,210M
MNetpeAaiov




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA 4.295.406 4,15% 04/01/2024
AEH 19.795.558 5,1821% 28/03/2024 — 03/04/2024 |
188.000 X 11,30 - 11,58
EEE 3.732.976 M/A 26/03/2024 / 64.357 X 24,976 hp.
EAAAKTQP 1.034.735 0,30% 30/01/2024 /1 14.793 X 2,4392
ETE 1.419.930 0,16% 10/01/2024 / 103.516 X 6,796
INTEK 29.830 0,0621% 04/01/2024 /5.122 X 6,269
KOYEZ 1.170.751 1,0919% 02/04/2024 1 3.000 X 5,77
AAMAA 3.675.081 2,079% 15/03/2024 / 20.000 X 7,092
MOH 2.667.418 2,41% 01/03/2024 / 1.739 X 26,565
MYTIA 4.926.195 3,4475% 08/04/2024 / 10.000 X 34,34
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OIIAII 5.839.042 1,58% 28/03/2024 / 4.000 X 16,52
OTE 3.151.523 0,754% 28/03/2024 / 48.100 X 13,62
IMAAG AEN EINAI AIAGEZIMA AI'OPA 2.000 X 4,20 21/02/2024
ZAP 1.916.769 2,87% 09/04/2024 /1 2.200 X 11,37
TITC 4.034.372 5,15% 08/03/2024 / 3.054 X 26,38
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

IBllcurocosrs.a.

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio dev amotelel mpoidv avaAuong kat Sev cuvioTd TPOTACh ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uHéoou.

Eurocorp Investment Services: MA. @A Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatlndpooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaAuTig BeBatlwvel OTL OAEC OL YVWLEG TToU avadEPovTal 0TO MapOV EVIUTIO AVTLKATOMTPI{oUV PoowTikeég andels. Eniong BeBatwvel otL n apolBr) tou
Sev ouvbeetal, oUte mpdkeLtal va ouvdeBel oTto HENOV, AUECA 1 EUUECA LE TIG CUYKEKPLUEVEG CUOTAOELG /KoL AIOYELG TIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
NUAVTIKEG M'VWOTOTOLH OELS

OL mAnpodopieg Kat andPeLg Tou gumepléxovtal otnv avaluon €xouv ekmovnBel and tnv Eurocorp AEMEY kal toug ouvepydteg tng etatpiog (avadepopevol edpeng
WG «ETOLPLAY), TO OTIOLA VOULKA TIPOCWITAL UTIOKELVTOL OTOUG KavoviopuoUg tTng EAAnvikng Kedalatayopds.

H apolBr Twv avaAutwy mou eknovnoay To rapdv SeAtio e€aptdtal and tig npoohePOUEVES UTNPECIEG TTIOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etalpiag. H apoBn e€aptatal and Siddopeg mapapéTpous mou oxeTifovral and Thv anodotikdTnTa TG eTaupiag, HeTaL Twv onoiwv evdéxeTal va sival n moldtnta
TWV avaAUCEWY, N ETUAOYH TWV LETOXWYV, AVTAYWVLOTLKA KPLTPLOL KL Tat CUVOALKA £€006a TG eTaLpiog.

JuoTdoelg enti petoxwv: Oplopoi Kat anodooeLg:


mailto:eurocorp.research@eurocorp.gr

To cUoTN A UTOAOYLOLOU TWV ATIOSOCEWV Kal EMAKOAOUBWE TWV CUCTACEWV ETIL TWV LETOXWV €XEL 12NV XPOVIKO 0pilovTa. ZUYKeKpLEVA ekdpAleTaL wG akoAoUBwG:
Ayopd = Avapevopevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Alokpdtnon = Avapevopevn anodoon HeTagy —5% kat 5%

Meiwon O¢ong = Avapevopevn anddoon petagy —15% kot —5%

MwAnon = Avapevopevn anoddoon < —15%

Yné e§étaon = Tur oTOX0G KAl EKTLUAOELG EKKPEUOUV

O exdotote avahutrg SlaBétel oe nAektpovikr popdn, apxela mou amodelkviouv Tn Labnuatiki BacluotnTa Twv oTolXeiwv Tou apouctdlel. Ta apxsio autd
anoBnkevovtat kat puldooovtal yia bavr) LEANOVTIKA Xprion OO TIG EMOTITIKEG APXES, TWV OToilwv N avadopd emi tou mapdvtog Kelpévou e’ oudevi Sev umovoei
OTL uTooTNPIfoLV 1} EYKPLVOUV TO TIEPLEXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE T BepeAwdn agia, Onmwg kabopiletal pe TtV eKAoTOTE
akohouBoUpevn péBodo afloloynong. Katd tn dnuoupyia tou mapovtog, otedéxn tou Tuipatog Owovoukwy Avaluoswyv tng A.E.N.E.Y. ev8éxetal va €xouv SexBel
BonBela amnd TIg MePLEXOUEVES OTO TAPOV Tatpeieg. H BorBeia pumopei va mepapBavel mpdopaon otig LotooeAideg Twv 8iwv, emiokedn og KAMoOLA 1) 0€ KATTOLEG Ao
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTHOELG We TN Sloiknon, oteléxn i Tpitoug tou oxXeTiovTal e OTOLOSHTIOTE TPATIO HE TIG ETALPEIES, KABWCE KaL tapoxn
€§ ‘ QUTWV LOTOPLKWY OTOLKELWV TIOU adopoUV TNV UTIOKEILEVN eTatpeia ( OMwG LooAoylopol, AAAa oltkovoukd otolxeia kat OAeg TG mAnpodopieg mou StatiBevrat
Snuoota kot apopolv EMICNG OLKOVOULKA oToLXEla KAl oTpaTNYIKEG). Katd tn Stadikaocia auth, Onwe kal ota mhaiola ornolaoSrmnote AAANG, AroyopeVETAL OTA OTEAEXN
tou Tufpatog Owkovoulkwy AvaAUoswv TG etatpeiog va SexBouv onoladnmote mMAnpwun f anolnuiwon TaflwTtkwy e€66wv MPOEPXOUEVWY amd emioken OTIG
UTIOKEHEVEG eTaLpeieg. Katd tn Stapdpdwaon Tou mapovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWY EVEEXETAL VAL £XOUV TTPAYLOTOTIOLOEL CUVOVTNOELG, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, HUE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELUEVOU VAL SLOTTLOTWOOULV TV aKPiBELa TWV MAPEXOUEVWY TTPOG AUTA SeSOUEVWV
nipwv t Snuoacieuon. Ol amdPeLg KAl EKTIUACELG TTOU Xpnotponolovvtal cuvBEtouv tnv dmodn tou avahutr ano thv nuépa tng ékBeong avahuong kal Sivovtal Kakn
v miotn, duvavtat va umdkewvtal oe ahhayég xwpig mpoeldonoinan. Aedopévou otL To dedtio meplapPavel mAnpodopieg kal emegnynoelg mou adopolv Kat TLg
TIPOCWTILKEG AMOWYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémnel va SlaBdoouv S1e§oSikd 0AOKANPO TO POV EVTUTIO KAl OXL LOVO TV cuoTtacn emni
™G METOXAG.

Ol CUOTAOELG TIOU EUTEPLEXOVTOL OTO NUEPNOLO SeATio 1 oTLg avahuoelg Sev aroteAolv mpotpomh /Kot cURPBOUAR yla EMEVEUTIKA oTpaTNyLKr. AUTo To €yypado
TepkAELeL €va KaBnUePLVO evnePWTIKO SeATio TToU adopd TIG TEAEUTALEG ETUXELPNUOTIKEG EEEAIEELS TWV ETALPEWWY. Agv amotelel uTtokivnon yla BeTkA ) apvnTkA
Amo)n OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNON yla TNV LEANOVTIKY amdSoon KAmoLag LETOXNG, EMOUEVWG Sev ipémel va ekAndOel wg potporni/cupBouln
TPOG ayopd f mMwAnon ) Stakpdtnon onolacdAOTE LETOXAG.

H Eurocorp AEMEY &ev Ba avalafel kapio euBUvn oxeTkd pe anwAeleg kepdwv mou cuvéBnoav Baol{opeveg o anodAoelg mou apdnkav Uotepa amnd MPOTACELS
oUTOU TOU €VTUTIOU. TO TTOPOV KELLEVO EXEL EKTIOVNOEL AMOKAELOTIKA yLa TNV TTAnpoddpnon Twv meAaTwy tng Eurocorp kot amayopeUeTaL n EMUEPOUG ) OAOKANPN N
avaropaywyn Kat avadnupocieuon xwpig tTnv €ykplon tng etapiog. OL mAnpodopieg mou eunepléxoviat Bacifovral o€ mnyeg mou BewpolvTat aLOTILOTEG, TWV OMOoiwV
Ouwg n akpiBela Sev pmopei va eAeyxBel, kot emopévwg n etatpia dev eyyudral mept autrg, oute euBuvetal yia mbavh {npid amo tnv pun akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevutrg mpLy mpoPel o€ omoladnmote eMevOUTIKA anmddoon TPEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLILA OAOUG TOUG EMEVOUTIKOUG KLVEUVOUG TToU
anoppéouv and TG enevduoel;. ‘OAeg oL avadepOUEVEG YWWUES, TIPOPRAEPELG KOl EKTIUAOELS QIMOTEAOUV TNV KPion Tou ekAoTote umelBuvou cuyypadng Kat
QAMOTUNIWONG TWV TIAPATIAVW KOTA TNV NUEPOpNvia tng dnpoaicuong. OL yWWEG UTTOKEWVTOL 08 aANayr avd TTACO OTLY U KAl Xwpi§ ponyoULEVN TIPOELSOMOINoN EVW
evdéxetal va Sladgpouv Twv anoPewv TPiTwV EVEOETAPIKWY OTEAEXWV AOYW SLadopeTikwY KpLtnpiwv. Ol avadepOUeVES TILEG OTWG Kal n Slabeoiudtnta twv
XPNHOTOOLKOVOULKWY TIPOIOVIWY Kol SEIKTWY UTIOKEWVTOL O oAAayr] avd maoa oTyur xwpelg mponyoluevn mpoeldonoinon, evw oL avaypadOUEVES TILEG TOUG
avadpépovtal oto KAEIOLHO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG av UTIAPXEL OXETIKA €8LKA avadopd. OL amopeLg kat Ta yeyovoTta mou avadEpovtal oTo mapov
€vtumo Sev avtikatomntpifouv anapaitnta nAnpodopieg RdN yWwoTtég o AAa emayyeALATIKA oTeAEXN TNG eTaupiag. H Eurocorp AEMEY kat ot epyaldpevol otnyv etatpia
evbéxetal va mpoPaivouv o kABe eidoug VOULIEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLooo TRITWV A KaL va TTapEXOuV ML aoLBr UTINPEGLES
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal oTo tapdv EVIUTIO, O€ AR PN TIAVTA cUUUOpdWon Ue TI§ Stadikacieg amodpuyng cUYKpouong CUUDEPOVTWY TNG ETALPELAS
KQL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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