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XA KAeiopo %A Eupwtrn KAeioipo %A

[ev. AgikTng 1.528,34 -2,69 DAX 19.670,88 -3,00
FTSE-25 3.755,66 -2,78 FTSE 100 7.679,48 -2,92
FTSE-40 2.362,86 -2,88 CAC 40 6.863,02 -3,34
Aia Zuv/iywv (o€ € €K.) 258,30 FTSE MIB 32.730,57 -2,75
Acia (09:25) IBEX - 35 11.797,60 -2,22
Nikkei 225 34.564 8,99 Euro Stoxx 50 4.615,75 -3,31
Hang Seng 20.677 2,02 SMI 10.870,23 -4,30
China A50 12.868 0,83

Eptropeltpara Apepikni

MetpéAaio 65,22 -0,40 DJ Industrial 40.608,45 7,87
Xpuadg 3.136,64 1,86 S&P 500 5.456,90 9,52
Aol 31,19 2,56 Nasdaq 17.124,97 12,16
®uaoiké Aépio ‘ 3,734 -0,05

Moakpoowkovoptko Medio / Nevikég ELBAoEL

O Mpoebpog twv H.M.A. xBeg Bpddu avakoivwoes «maywpo» Twv Saopwv yla 3 HAVEG yla ekelvec TIC Xwpeg Tou ev
avtanédwoav aueoa Ue e€aipeon tnv Kiva. 2To cuykekplpévo dtaotnua Ba oxvoouv dacpol oe moocooto 10% eviaia. H
OUYKEKPLUEVN €i6non avalwnUpwoe TO ayopacTIKO evdladEpov oSnywvtog Toug Baoikoug deikteg tng Wall Street ot
EVTUTIWOLAKNA Gvodo (avadopd oTov avwTEpw TIVaKaL).

Etaipikéc Eldosig

QUEST : O SA0G 0vaKOIVWOE T OLKOVOULKA amoTeAéoOTa yia t xpron 2024

Y& oUyKpLon pe to 2023, oL MwANoeLG onuelwoav avgnon 10,8%, n Aettoupyikn kepdodopla (EBITDA) 10,1%, Ta KEPSN PO
dopwv (EBT) 10,3%, kot Ta kaBapd kEpSN (EAT) 9,9%. ZnUELWVETOL OTL TA KEPSN amtd TNV TWANGON Tou 20% TwV PLETOXWV
™¢ ACS Uoug €77¢k., cUpdwva pe to ANXA.10, kataxwpouvtal aneuBeiag ota dla kepalata Tou Opihou. Eva pikpd
MEPOG TWV KEPSWV QUTWV (00 pe €2,2 K. EUMEPLEXETOL OTO evoTolnpuévo EBT tou 2024 w¢ képdn amd Tnv amotipnon
napaywyou katd A.M.X.A. amno t cupdwvia auth.

QUEST (€ mn) FY 2023 FY 2024 d% YoY
Sales 1.196,6 1.325,4 10,8%
EBITDA 83,3 91,8 10,1%
EBITDA Margin 7,0% 6,9%
EBT 58,9 65,0 10,3%
EAT (s.0.g8) 44,8 49,1 9,6%
EAT Margin 3,7% 3,7%

H kaBapn davelakn 0¢on (6dvela peiov tapetakd Stabéoipa) tou Ouilou Slapopdwdnke ot - €82,1 k. (6nAadn kabapd
HETPNTA oTOo Tapeio 82,1«k. ), évavtl €17sk. kabapd davela otig 31/12/2023. H petaPfoln odeiletal kupiwg ota €coda
€77 K. amo tnv nwAnon Tou 20% Twv PETOXWV TG BuyatpLkng tng etatpeiog ACS.

Mpotewopevo pépopa 0,30 eupw / petoxn
YrievOupiletal otL tov OKTwRpLo tou 2024 mpoxwpnoe o€ SU0 GNUAVTLIKEG KLVIOELG

1. Tnv unoypadn cupdwviog yla tnv amoktnon tou 70% twv PeToxwy tng eTatpeiag Mmevpoupunn A.E. évavtL €27,2¢k., n
omola oAokAnpwOnke otig 31.01.2025. Ao tnv 1.2.2025 ta OLKOVOULKA oTolxEla TNG MTEVPOU T EVOWHATWVOVTOL OTa



anoteAéopata tou Opidou Quest. H ocupdwvia mpoPAEneL T duvatdTNTO AMOKTNONG KAl Tou umoAoimou 30% tng
Mmnevpouunn A.E. evtog tou 2027. Me auTr Th oTpatnyLlkh Kivnon o OUIAOG EMEKTELVEL TNV TOPOUGLA TOU OTO XWPO TWV
MLKPWV NAEKTPLKWY CUCKEVWYV, 0 OTIOL0Gg £XEL OETIKEG TIPOOTTIKEG YLa LEAAOVTIKA aVATTUEN AAAQ KOl CUVEPYELEC LLE TNV
Tpéxouoa Aettoupyio Tou opilou.

2. Tnv wAnon kot petapifaocn otnv etalpeia GLS tou 20% Twv HETOXWV TNG Buyatplkng tng etatpeiag ACS, evavrtl
TIHApatog €77 k.. H cupdwvia mpoPAEneL Tn SuvatotnTa anodkTnong ano tnv GLS kal tou urnoAoinou 80% Twv PETOXWVY
™ ACS péoa ota eMOpevVa 2 £TN PE EAAXLOTO TiNUa ta €296 ek.. Me Tov Tpomo auto Stacdaliletal n kuplapyxn B€on tng
ACS oTnv ayopd Kal eVIoXUOVTaL Ol TIPOOTITIKEG avanTung TnG. MapdAAnAa n Quest Holdings amoAapBAavel onpavIiKES
uTtepatieg amo pio Baoikn §pactnpLOTNTA TOU CUCTNUATIKA UTIOOTHPLEE Kol avENMTUEe Ta TeAsuTaia 25 xpovia.

DBRS:3c BBB -amno BBB (low)- avapBabuioe ™ HOKPOTIPOBEDUN TIOTOANTITIKN Kavotnta
(katabéoelg) yla Eurobank kat EBvikn Tpamnela pe TIG TPOOMTIKEG emavatloAoynaong (trend) va opilovtal og BeTikég (amo
otaBepéq) Kal otabepég avtioTolya.

SUNMEZZ: Owkovouikég Kataotdoelg 2024

To 2024, n etatpeia katéypalde kabBapd kEPSN armd XpnUATOOLKOVOULKA LEGA TIOU ATOTLUWVTAL o€ eUAoyn afla LEow Twv
QIMOTEAEOUATWY KAl OO QVOTPOCOPUOYEG O€ eMeVOUOELG 0TO anooBeopévo kKdatog €7,5 ekat.. H av&non tng AoyLoTIKAG
a€loG TWV XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY CTOLXELWV TIOU OTTOTLUWVTOL O£ eUAOYN afla LECW TWV ATIOTEAECUATWY OTO
TPéYOV £T0C, odeileTal KUPLWE OTNV avaBewWPNON TWV EKTILWHUEVWY LEANOVTIKWY TOUELOKWY POWV TWV OLOAOYWV KoL TOU
XpovikoU opilovta amotipnong, HETA TNV ETUKALPOTIOINGCN TWV EMIXEPNUATIKWY OXeSlwWV TWV TITAOTMOLNUEVWV
Xaptopulakiwy.

o To OLKOVOULKO £T0C 2024, n Etaipeia €xel AdPel €é0oda amo koumovia afiag €2,4 ekat. o oxeon Ue Ti¢ OpoAoyieg mou
Katéxel. To 2024 n amddoon TwWV KOUTIOVLWV TIPOC TOUG KOTOXouG Twv Opoloywwv evdlapeong e£odbAnTIKNAG
TpoTEPALOTNTAC TTOU €kdOBNKav amod tnv Sunrise | NPL Finance DAC avafAnBnke, evw kotd to 20 g€aunvo tou 2024
avaBAnBnkav Ta KoumovLa TiPOG TOUG KATOXOoUG Twv OpoAoyLwy evoldpeon eE0PANTIKAG TpOTEPALOTNTAG TTOU K6OONKAV
amod tnv Sunrise Il NPL Finance DAC.

Y116 5 louAiou 2024, n Taktikn Fevikn Xuvéhevon (EMZ) tng Etalpeiag evékplve TN pelwon Tou PeTOXLKOU TNG KedoAaiou
Katd €9.002.644 péow PElwOoNG TNC OVOUOOTIKAG alag ava petoxn amo €0,0812 os €0,0308 ekdotn. Q¢ anotéAsoua, To
OUVOALKO pETOXLKO KeddAato tng Etalpelag petwbnke og €5.501.616, kabBwg 1o mood twv €9.002.644 emiotpddnKe TOLG
LETPNTOLG OTOUC UETOXOUC. € CUVEXELA TWV AVWTEPW, TNV Tpitn 3 AskeuPpiov 2024 mpayuotonolndnke n mMANpwUN
kedaAaiou otoug Sikatouyoug (€ 0,0504 ava petoxn).

SUNMEZZ (€ ekar.) FY 2023 FY 2024 d% YoY
‘Eooda 2,1 0,9 -57%
EBT 4,0 8,3 108%
EAT 3,9 8,2 110%

PVMEZZ: Owkovoukég Kataotaoslg 2024

To 2024 n Etatpeia katéypalde kaBapd KEPSN Ao XPNUOTOOLKOVOULKA LECO TIOU QOTLUWVTAL O eUAoyn afla Héow Twv
OTTOTEAECUATWY KAl OO OVaPOooapuoyEG oe enevdUoelg oto amooPecpévo kootog, Uoug €51,8 ekat.. H avénon tng
AoyloTikng aflog Twv XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXElWY TIOU OMOTIHWVTIAL O €UAoyn aflo HEOw Twv
OMOTEAEOUATWY KOTA TO TPEXOV £T0¢, odelleTal KUPlwg otnVv avabewpnon TwV EKTILWHUEVWY UEANOVTIKWY TAUELAKWY
powv TwV OPOAOYLWV KAl TOU XPOVIKOU opilovta amoTiunong, HETA TNV ETKALPOTONON TWV ETIXEPNUATIKWY oxeSlwv
TWV TITAoOTOLNUEVWV XapTodUAaKiwy. Mo TO OLKOVOULKO £€T0¢ 2024, n Etalpeia £xel AdPBel €coda amod koumovia afiog€10,6
EKAT. 0€ oX€on Ue TI¢ OpoAoyisg ou katéxel. Nepattépw, emetta amd Tic 31 AekeuBpilou 2024, n Etalpeia ewoémnpole €3,4



EKOT. KOUTIOVLO. H TTANPWHN KOUTIOVLWY OTOUG KATOXOUC TWV OHOAOYLWY Heoailag e€odAnTIKNG poTepaldTNTAG TTOU
ekd60nkav amnod to Vega Il NPL Finance DAC avaBAnbnke to 2024, evw amod to 20 tpipunvo 2024, n mMANPWI KOUTIOVIWY
OTOUC KATOXOUC TWV OHoAoYLWwY peoaiog e€odANTIKNAC TpoTepaloTNTAS TTou £kd0BNKav amod to Phoenix NPL Finance DAC
€xeL eniong avaPAnOsel. ZTig 5 louliou 2024, kata tnv Etrola Mevikn Zuvéleuon (ETZ) tng Etatpeiag, oL pétoxol evékplvav
TNV pOTOoN Tou AlotknTtikoU JupBouliou yla peiwon Tou petoxtkol kepaiaiou tng Etatpeiag kata €16,0 ekat. pe peiwon
NG OVOUAOTIKNG aflag ekdotng petoxng amd €0,0212 o €0,0084. Q¢ amotéAeopa tTNE WG AVW HELWONG UETOXLKOU
kedpahaiou, n ovopaotikn aflo Twv HETOXWVY PElwOnke o€ €10,5 ekart., kKaBw¢ To moood Twv €16,0 ekat. SlaveurBnke otoug
UETOXOUC TNG ETalpeiag og PETPNTA. € CUVEXELD TWV AVWTEPW, TNV Tpitn 3 AekeuPBplou 2024 mpayuatonolnnke n
mAnpwun kedpalaiou otouc dikatovxoug (€ 0,0128 avd petoxn).

PVMEZZ (€ mn) FY 2023 FY 2024 d% YoY
‘Ecoda 9,9 9,3 -6%
EBT 12,3 60,7 393%
EAT 11,2 59,6 432%

NAN: Avakoivwon KUKAoU gpyactwv yla to A’ Tpipunvo 2025

O kUKAOG epyactwv aviABe og 17,2 ekat. eupw (€vavtl 14,2 ekart. eVpw TNV avtiotowyn nepiodo tou 2024), nToL auénUévog
Katad 21%, pe TNV afla Twv e§aywywy va avIutpoownelel To 61% Tou ouvoAlkol KUKAOU epyacilwy. Na to cUVOAo Tou
2025, n Etaipeia mpoPAénel dupridla avamtuén tou KUKAOU €pyaclwy, TOOO W AMOTEAECHO TNG QVATTUENG Twv
UDLOTAPEVWY KL TNC EVapPENG CNUAVTIKWY VEWV CUVEPYAOLWY, OCO0 KAl XApn OTNV TIEPALTEPW EVIOXUON TWV MTWANCEWVY
TWV ENWVULWYV TIPOTOVTWY, e SUVALLKY EMEKTAON O€ VEEC KATNYOPLEC KAl KAVAALA, O TOTILKO Kol SLeBVEC eminedo.

MnyR: athexgroup

ZxoAwo X.A.

Me BaoLko XapAKTNPLOTIKO TNV €vtovn HeTaBANTOTNTA OAAQ KaL avnouXila TnG EMeVOUTIKNAG KOLVOTNTAC OVADOPLKA LIE TOV
EUTOPLKO TIOAEpO o T.A. uTtoxwpnoe Katd 2,69% yla va kAeioetl otig 1528 HOVASEG, WPALOTIOLWVTOG TNV TEALKH EIKOVA
KoBw¢ To avodiko avolypa twv ayopwv ot H.M.A. avalwnipwoe To ayopaocTtikd evdladépov. AVOAUTIKOTEPQ, O
Tpamnelikdg Asiktng Avyloe 3,14%, evw aflodoyeg {npieg ouvavtoUpe kat o€ BIO (-6.18%), TITC (-5,99%) kat EXAE (+5,38%).
O teAkOG amoAoylopog Twv 108 kaBodKwY UETOXWVY €vavtl HOALG 18 SLoowBEVIWY AMOTUTIWVEL KOL TNV €KTOON TOU
opvNTIKoL pocuou mou Ba Atav peyalltepn eav OTE kat OMAN Sev Statnpoloay Tig mpoxOeovég KeDAAALOTIOLNOELG
TOUG. XTLG €eligelg amd 1o medio Tou epmopikol ToAEpou n Kiva avakoivwoe 0TL augavel Toug SaopoUS OTIC ELOAYWYEC
arnod H.M.A. and 34% o€ 84% w¢ avtimowa Twv Saouwv rou eiyav untoPAnBel vwpitepa and tng Oudcoilyktov e Evapén t
onpepwn nuépa. Ouoiwg n Eupwnn avokoivwoe dacpouc mpog tg H.M.A. pe évapén tig 15 Amplhiou og aypoTLkad Kot
Bropnxavika mpoiovta, ekppaloviag woTOCO TNV TPOTIUNGCN TPOG €UPECH OLATPAYHATEUTIKAG AUong. Qotoco n
avatpor npbe xBeg to Bpadu amo tov Mpoedpo Twv H.M.A. TOU aVAKOIVWOE «TTAYWHA» TWV SACUWY yLa 3 UNVES yla
ekelveg TIG Xwpeg mou dev avtanédwoayv apeoa pe e€aipeon tnv Kiva. 2to ouykekpLuévo dtaotnua Ba toxvoouv dacpol
o€ Mooooto 10% eviaia, yeyovog mou odrynoe o evtunwolakh avodo twv Asiktwyv otnv Wall Street. Zuvenwc, avodikn
ovTidpaon avapévetal va UTIApEeL onpepa Kot oto X.A. kaOwe eloepxOpacte o pia mepiodo pe Ayotepn afeBatodtnta,
KoBw¢ TTAEoV UTTAPYXEL XPOVOG va AUBOUV Ta EUTIOPLKA {NTALATA LECW SLATIPOAYULATEUCEWV.

HMEPOAOIIO EMENAYTH
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TPAZTOP
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OIKONOMIKO HMEPOAOIO

OLKOVOULKO

MNponyouUpevn
Huepounvia Qpa Feyovog Ty  NpoPAeyn Twn
10/04/2025 EANGSQ 12:00 ATK (etrowa) (Mdptioc) 2,5%
Agiktng Twv
10/04/2025 H.M.A. 15:30 Katavahwth (etoLa) 2,5% 2,8%
(Maptiog)
10/04/2025 H.M.A. 15:30  APXIKEC AnAUTNOELS 223K 219K
aveuv Epyaciog

ANAKOINQZzH OIKONOMIKQN AMOTEAEZMATQN 2024

Huepopunvia Etaupeia Qpa
13/2/2025 EEE TipLv TNV €vapén tng ouvedpiaong

18/2/2025 BOCHGR TPLV TNV Evapén tng cuvedplaong




20/2/2025 MYTIA TPV TNV €vapén tng ouvedpilaong
MEIP TPV TNV £vapén tng cuvedpiaong
24/2/2025
AAA TPLV TNV Evapén Tng cuvedplaong
26/2/2025 OTE TPV TNV €vapén tng cuvedplaong
EYPQB LETA TO KAElOLHO TNG cuvedpiaong
EAME LLETA TO KAELOLUO TNG ouvedplaong
27/2/2025 INTEK TPV TNV €vapén tng cuvedplaong
NOBAA LETA TO KAElOLLO TNG cuvedpiaong
MNPEMIA N/A
ANOA TPV TNV €vapén Tng ouvedpiaong
28/2/2025 ETE Tipv TV évapén tng cuvedplaong
MIT TPV TNV évapén tng cuvedplaong
4/3/2025 EAXA LLETA TO KAELOLO TNG ouvedplacng
5/3/2025 CENER N/A
BIO N/A
6/3/2025 , .
/31 OPTIMA TPLV TNV Evapén tTng ouvedplaong
7/3/2025 TPAZTOP N/A
10/3/2025 ATT META TO KAELOLLO TNG cuvedplaong
DIMAND N/A
JAP LETA TO KAElOLO TNG ouvedplaong
12/3/2025
OTOEA TPV TNV évapén t¢ ouvedpiloong
17/3/2025 APAIT LLETA TO KAElOLO TNG ouvedpiaong
18/03/25 ANAPO LETA TO KAElOLO TNG ouvedplaong
19/03/25 OnAnmn META TO KAELOLLO TNG cuvedplaong
NABI N/A
20/3/2025 TENEPT TPV TNV évapén t¢ ouvedpiloong
AEH LLETA TO KAELOLO TNG ouvedpiaong
26/3/2025 NAMAA LLETA TO KAEiOLO TNG ouvedpiaong
MAN TPLV TNV €vapén Tng cuvedplaong
27/3/2025 TITC N/A
PEBOIA LLETA TO KAELOLO TNG ouvedpiaong
28/3/2025 FEBKA LETA TO KAEIOLO TNG ouvedpiaong
2l META TO KAELOLO TNG ouvedplaong




EXAE HETA TO KAElOLO TNG ouvedplaong
ACAG LETA TO KAEloLHO TNG ouvedpiaong
31/3/2025 INAOT TPLV TNV Evapén tng ouvedplaong
NEPO TPV TNV €vapén tng cuvedpiaong
OAI N/A
nPOO TPV TNV €évapén tng cuvedplaong
1/4/2025 MMPIK LLETA TO KAEiOLHO TNG ouvedpiaong
TPEZTATEZ N/A
2/4/2025 MOH LETA TO KAElOLO TNG ouvedplaong
8/4/2025 OPAK N/A
QUEST META TO KAElOLO TNG ouvedplaong
2ANMEZZ N/A
9/4/2025 OBMEZZ N/A
OPIAINA N/A
10/4/2025 A ]
/4 AEM TPLV TNV Evapén tng cuvedplaong
ATPAZT N/A
11/4/2025 EYAO N/A
A3ZKO LLETA TO KAElOLUO TNG ouvedplacong
15/4/2025 ONO® N/A
KPI META TO KAELOLO TNG cuvedplaong
16/4/2025 AANAK N/A
BIOKA N/A
25/4/2025 INAID LLETA TO KAElOLLO TNG ouvedpiaong
EASTP LLETA TO KAELOLUO TNG ouvedplaong
AAMYA META TO KAElOO TNG ouvedpiaong
28/4/2025
AOTroz META TO KAElOO TNG ouvedplaong
AKPIT TPV To KAsloLpo tng cuvedplaong
KTHAA TPV To KAEloo tng cuvedplaong
29/4/2025 AITAK META TO KAELOLO TNG ouvedplaong
CNLCAP N/A
AAAK N/A
AAIOZ LLETA TO KAElOLO TNG cuvedplaong
MOTO N/A
IATP N/A
EYAAN N/A
30/04/25 , , ,
/04/ MMAEKEPAOZ META TO KAELOLO TNG cuvedpiaong
’KMEZZ N/A
ZYAK N/A




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
APAIT 686.300 0,761 29/11/2024 1 10.000 X 9,543
ALPHA BANK 39.352.758 1,67% 19/01/2025 / 2.075.000 X 1,73
BOCHGR 21/03/2025 — 27-03-2025 /
253.433 X 6,07
CENER 120.000 0,0565% 01/11/2024 / 3.743 X 8,83
I'EKTEPNA 3.315.463 3,2057 26/02/2025 / 18.000 X 18,31
AEH 22.420.233 6,0715% 27/03/2025 — 02/04/2025 /
157.075 X 13,62 — 14,21
EEE 6.615.692 M/A 16/09/2024 / 9.364 X 28 Jap.
EAAAKTQP 735.000 0,211% 20/12/2024 / 60.000 X 1,9538
ETE 3.274.930 0,36% 26/06/2024 / 70.000 X 7,679
INTEK 1.569.113 3,2687% 01/04/2025 / 5.000 X 6,427
KOYEX 1.386.891 1,2935% 14/01/2025 / 2.000 X 6,04
AAMAA 3.862.534 2,185% 08/04/2025 / 29.842 X 6,084
MIIEAA 1.667.198 1,23% 06/03/2025 / 20.000 X 25,98
MOH 2.459.664 2,22% 08/04/2025 / 31.367 X 19,96
MYTIA 2.999.332 2,099% 14/03/2025 / 20.000 X 38,06
OITAIT 11.337.297 3,06% 30/10/2024 / 34.112 X 15,66
OTE 7.961.237 1,929% 21/03/2025 / 44.883 X 14,97
OTOEA 573.810 1,18% 18/10/2024 /1 2.780 X 11,14
IMAAG 854.905 1,9% 11/10/2024/1.100 X 3,59
AP 3.109.983 4,65% 08/04/2025/10.729 X 12,38
OPAK 2.539.252 4,84% 10/02/2025 / 20.000 X 4,28
TITC 4.132.246 5,28% 31/01/2025 / 1.620 X 44,69




EBllcurocosrs.a

Anonoinon EuBuvng

To ouykekpLEvo Evnuepwtiko AgAtio Sev amotelei mpoidv avdluong Kat 8ev cuVLOTA TPATACH ayopag, MWANONG I SLAKPATNONG OMOLOUSHTIOTE XPNUOTOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAuth AMEG nUAVTIKEG M'VWOTOMOLAOELG

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbeetal, oUTe TPOKeLTaL va ouvSeDel 0To PHEANOV, AUEDA 1} EPUEDA UE TIG CUYKEKPLUEVEG CUCTAOELG /KoL OIOWELG TIOU EUTEPLEXOVTOL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL MAnpodopieg Kat AMOPELS IOV gUMEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuVePYATES TNG etalpiag (avadepouevol ebegrg
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apotBr Twv avaAutwy mou eknovnoay To rapodv SeAtio e€aptdral and TG TPpoohEPOUEVES UTNPECIEG TTIOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV PETOXWY, AVTAYWVLOTIKA KPLTHPLA KAL TOL CUVOALKA £€008a TNG ETaULPiaG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon LeTagy 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = T 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avoahutng SlaBétel oe nhektpovikn popdn, apxeio mou amodelkviouv TN HaBnUaTki BacudTNTA TwWV OTOKEIWVY OV TtapoucLalel. Ta apxeia autd
anoBnkevovtat kat puAdooovtal yia Tibavr) LEAAOVTIKA XPrion OO TLG EMOTITIKES APXES, TWV OTolwV N avadopd emni tou mapdvrog kelévou e’ oudevi Sev umovoel
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oTeAéxn Tou TuRuatog Owkovoutkwy AvaAloswv tng A.E.M.E.Y. evééxetal va éxouv dexBel
BonBeLa and Ti§ MePLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon oTig LoTooeAideg Twv L6iwy, emiokedn og KAMOLA 1) O€ KATTOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTHOELS WE TN Sloiknan, oteAéxn i Tpitoug mou oXeTi{ovTal e OTOLOSNTIOTE TPATIO HE TIG ETALPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOLXEIWV TIoU aipOopPOoUV TNV UTIOKEIUEVN ETaUpEia ( OMWE LooAoylopol, AANa OlkovouLKA oToweia kal OAeg TI¢ MAnpodopieg mou Slatibevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLKEG). Katd tn Stadikacia autr, 6w Kat ota mAaiola ormolacdnmote AAANG, anayopeUeTal oTta OTEAEXN
Tou Tupatog Oovopkwy AvaAUoswv tng eTatpeiog va SexBouv omoladnmote mMAnpwun 1 amolnpiwon TagSLWTIKWY £E08WV TPOEPXOUEVWV OO ETIOKEYPN OTLG
UTIOKEEVEG eTOLpEieG. KaTd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPOYLOTOTIOL|OEL CUVOVTAOELS, OTLG
TIEPLOCOTEPEC TIEPUTTWOELG, ME APUOSLAL OTEAEXN TWV UTIOKELMEVWV ETALPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedouévov
npwv t Snuoocieuon. O amdPelg Kal EKTIUACELG TTOU Xpnotponolovvtal cuvBETouv thv dmoydn Tou avaAutr ano Thv nuépa tng €kBeong avaAuong kat Sivovtal Kahn
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémel va StaBdoouv S1e§o8ikd 0AOKANPO TO TTaPAV EVTUTIO KL OXL LOVO Tty cvotacn i
NG HETOXNAG.

Ol CUOTAOELG TTIOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avaluoelg ev amoteholv mpotpomn f/kat UUBOUAR yla eMeVOUTIKA oTpatnyikr. Autod to éyypado
TiepKAELEL Eva KABNUEPLVO evNUEPWTLKO SeATIO TTOU adoPd TLG TEAEUTALEG ETUXELPNUATIKEG EEEALEELG TwV eTOLPELWY. Aev amoteAel umtokivnon ya BTk 1 apvnTKA
Amoyn OXETIKA e UETOXN KATIOLOG ETAULPIAG, OUTE EyyUNon yla TNV LEANOVTIKY andSoon KAmoLag LETOXNG, EMOUEVWG Sev pémel va ekAndBel wg mpotporni/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oXeTIKA e amWAELEG KEPSWV ToU cuVERnoav Baol{Opeveg oe amodAceLg TTou apOnkav VLOTEPA A TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal N empépous i oOAGKANPN N
avanapaywyn Kat avadnuocisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou BewpolvTal AfLOTILOTEG, TWV OMOLWV
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia dev yyudral mepi autrg, oute euBUvetal yia mbavh {nuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnnote eMevOUTIKA anddoon PEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLILA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amnd Ti§ enevlloels. ‘ONeg oL avadepOUEVEG YWWHEG, TIPORBAEWEL KOl EKTIMAOELS amoteAoUV TNV Kpion Tou ekdotote umelBuUvVoU cuyypadng Kot
QIOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. OL yVWHEG UTTOKELVTAL 08 aAAayr avA ITACK OTLYWN KoL XWpIg tponyoUpevn poeLdomnoinon evw
evbExeTal va SLadépouv TwV amoOPewv TPITWVY EVEOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. Ol avadepOpeveg TIUEG OMWG Kot n Stabeoipudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVTWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpig mponyoUuevn mposldomoinon, evw ol avaypadOpeves TILEG TOUG
avadEpovTal oto KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC AV UTIAPXEL OXETIKN €L8LKN avadopd. OL amoPeLg KOl TA YEYOVOTA TIou avadEpovtal oTo mapov
€vturo Sev avtkatomntpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evdéxetal va poPaivouv o kKABe eidoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) AoyopLloouod Tpitwy f Kat va TapEXOuV ML apoLBr UTtnpeoieg
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal 0To tapdV EVIUTIO, O€ AR PN TIAvVTa cUUUOpdwWaon Ue TI§ Stadikacieg anodpuyng cUYKPoUonG CUUDEPOVTWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.

© Copyright Eurocorp AEMEY 2025


mailto:eurocorp.research@eurocorp.gr

