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XA KAgioipo %A Eupwtrn KAgiopo %A
[ev. AgikTng 964,05 0,39 DAX 15.490,44 0,05
FTSE-25 2.360,94 0,61 FTSE 100 7.672,40 0,38
FTSE-40 1.564,63 -0,21 CAC 40 7.101,55 -0,41
Aia Zuv/iywv (o€ € €K.) 100,16 FTSE MIB 27.190,20 0,23
Acia IBEX - 35 8.886,20 0,45
Nikkei 225 27.696 0,00 Euro Stoxx 50 4.197,07 -0,17
Hang Seng 24.836 -0,35 SMI 12.313,16 -0,44
China A50 15.106 -0,16 AuepIKn

Eptropeltpara DJ Industrial 35.241,59 -1,47
MNeTpéAaio 91,06 -0,38 S&P 500 4.504,06 -1,81
Xpuooce 1.824,95 -0,68 Nasdag 14.185,64 -2,10

Etoipiwkd Néo

OITAIL: Zopgwva pe Tig ekTiunoelg mov Katédese ot Bovin o [Ip6edpog g Emtponnc Emontteiog ko EAgyyov ITotyviov
o OITAIT ektipdron vo kheioet to 2021 pe puktd képdn (GGR) 951,5 ekot. svpd, ek TV omoimv to 865,7 €kot. gvpd
aPOPOVV TPAKTOPEI KOl TO VITOAOUTO, KparTikd Aoryeia Ko rmodpopo. EmmpdcOeta, ) Stoiximan (Kaizen) katéyet pepido
49% 11 g S1adKTLAKNG ayopdg, omote mpootifevtat dAka 351,8 ekart. upd. Eivar yapaktnpiotikd ot peta&d tov 2015 ko
2020 to pKTd kEPON TV SdKTLOKAOV dpaoctnplotitev avninkay katd 377,5% amd ta 123 ekot. eupd oe 588 exar.
evpd 10 2020, evd Baoel TV ektiunoemv Yo to 2021 avAiBay mepattépm o€ 718 exat. evpm.

AAMY: H Etaipia avakoivwce 0Tt avolyet kot TdAl To €pyocsTacto oty ZAvOn mov giye GTANOTNOEL TN AgLToVpYia TOV Otd
10 2013, Aoy® g av&avopevns {Rnong Tov Tpoidovimy TG Kot TG adénong Tov meratoroyiov g EmmAéov, avapépet
ot oto 2021 o1 mwAnoelg Tov Opthov Sapopeddnkav ota 315 ekat. gupd avénuéveg katd 30% évavtt Tov 2020 Kot
amotelel 1oTopikd vYNAS. H i tov adovpviov €xet ektolevbdei ota Hyn kot B emipépetl KEPOT AOY® amoTIUNONG GAAY
avtifeta Ta avénuéva Koo dnpovpyolv pia wtieom.

Xyomo X.A.

Me Betikd mpoonuo ékieloe 1 xBecvi cvvedpiaon Tov X.A. pe BaciKO TPOTOYMVIOTY| Y10 TOAAOGTH Qopd TOV Tpamelikd
KAGO0 Kabmg pe k€PN 1,83% dbnoe 1o I'.A. katd 0,39% yio va kheioetl 610 eminedo Tmv 964 povadwv. Ewdwodtepa, 1 pn
€l0000g o610 deiktn MSCI Greece Standard yia tov titho g ETE dev tov ennpéace kabmg pe képdn 3,02% £dmoe Taon Kot
aApd 61N cvvedpilaon, eved BeTiki HTav Kol 1 ovToTdKpIon TG Un daypaeng g petoyns MITEAA (+1,48%) and tov ev
AOY® deiktn. Mikpotepeg NTOV 01 SIOKVUAVOEIS GTOVG VIOAOUTOVG EKTPOCHTOVG TNG VYNANG KEPOANIOTOINGTG EVA OTNV
TEPLPEPELDL EMKPATNOAY WKTEG TACELS TOV ATOTLAMONKAY Kol 6TOV TEAMKO OTOA0YIGHO TV 71 KaBOdIKOV PHETOYDV EVavTL
58 avodikmv. O kabopdc dYKog TV GUVAALOYDV KIviOnKe 6TV TEPLOYN TOV 78 EKAT. EVPM TOV KPIVETL (OC IKOVOTOMTIKOG
pe v emmpdcletn ofio tov Tokétov oto 22,3 €KOT. EVPO. XTO GNUOVTIKA yeyovoTta Tng ¥0ecwvic nuépoc Ntav M
avakoivoon tov TAnbwpiopov otigc H.ILA. mov og emoia Bdon yia to unva lavovdpio avéndnke oto 7,5% oand 7% to
Agxépuppro pe m péon extipunon tov ovorvutev vo ftay 7,3%. To eninedo awtd givar to vymAdtepo amd to 1982 kot thpa
avapévovtal and ™ FED o1 endpeveg kiviioegig e Ta TpdTa S1ULOCIEVUATA VO 0VAPEPOLY TO coPapd evOeOUEVO OENGTG
tov emrokiov éng 0,50% otig 16 Maptiov. Onmg NTov avapevopevo ot degikteg Tov ayopmv otic HILA. xatéypayav
0 E10M0YEG OTMAELEG KO AVOUEVETOL OT)LLEPOL VO OVUE TL aVTIKTLTIO Bal £XEL AVTO Kol OTIG LIOAOUTEG SlEBVEIG KEPUAALYOpPEC.



HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiké g Emwotpodry  Hupepopnvia  Hpepopnvia Avakoivwon
‘EKTOKTO) Kepalaiou AmoKomnn ¢ KatafoAng AnoteAeocpATWV IXOALa
AAMHE 36?3;222223: 06/09/2021 13/09/2021
EEE 0,64 08/07/2021 03/08/2021
EAN 0,672 08/04/2021 15/04/2021
EATE 0,1 05/07/2021 12/07/2021
EAXA 0,015+ 0,01 ?12175(:13319; 14/04/2021 20/04/2021
EYANZ 0,223 28/06/2021 05/07/2021
EYAAN 0,24 0,23 mport. 13/09/2021 17/09/2021
EXAE 0,07 0,07 04/06/2021 11/06/2021
KEMEN 0,339 22/12/2021 28/12/2021
KOYEZ 1,25 01/02/2022 07/02/2022
AOYAH 0,06 03/06/2021 10/06/2021
MOH 0,20mp. 08/11/2021 15/11/2021
MIIEAA 0,47 0,385 24/01/2022 31/01/2022
MIMPIK 0,06 23/04/2021 28/04/2021
MYTIA 0,377987651 24/06/2021 01/07/2021
OAB 1,42 30/06/2021 07/07/2021
OAN 0,40 26/07/2021 30/07/2021
OnAn 0,55 0,10 mp. 20/10/2021 10/11/2021
OTE 0,68 0,252068rmp 15/11/2021 19/11/2021
OTOEA 0,23 07/04/2021 13/04/2021
MNAAIZ 0,17 23/11/2021 29/11/2021
MNAAOG 0,16 26/05/2021 02/06/2021
MNAAKP 0,45 29/07/2021 05/08/2021
2AP 0,2146614 25/05/2021 31/05/2021
TENEPT 0,17 20/12/2021 27/12/2021
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OIKONOMIKO HMEPOAOIIO

OWKOVOULKO MponyoUpuevn
Huepopnvia  Xwpa Qpa Feyovog Ty NpoPAeyn Ty
] Opthia Tou Elderson
11/02/2022 E.E. 10:00 e EKT
) ‘EkBeon NOULOMOTIKAG
11/02/2022 H.M.A. 17:00 MoAttikric FED
Aelktng ZuvaloBnuatwy
11/02/2022 H.M.A. 17:00 KatavalwtAi Michigan 67,5 67,2
(DeBpouaproc)
AIrOPEZ IAIQON METOXQN & ZYNOAA
ETAIPIA 2YNOAO TAIQN [TOXOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXOQN 2YNOAOY TQN NEA ATOPA METOXQN X
METOXQN MEZH TIMH KTHXHX

I'EKTEPNA AEN EINAI ATAGEZIMA AT'OPA 20.000 X 9,58 02/02/2022
EYTIIK 963.770 3,5041% 22/02/2021 / 2.949 X 5,005
AAMAA 1.140.153 0,645% 10/02/2022 / 25.000 X 6,922
MOH 676.135 0,61% 08/02/2022 / 11.500 X 14,01
MITPIK AEN EINAI ATAGEZIMA AT'OPA 3.000 X 1,995 17/03/2021
MYTIA 7.953.614 5,5662% 08/02/2022 / 25.000 X 15,3621
OTE 12.047.160 2,637% 10/02/2022 / 62.290 X 17,76
OTOEA 485.256 0,9979% 09/12/2021 / 4.300 X 9,0137
IIETPO AEN EINAI ATAGEZIMA AT'OPA 1.541 X 5,7 10/03/2021
ITAAG AEN EINAI ATAGEZIMA AT'OPA 3.000 X 6,765 04/01/2022
ITAAKP AEN EINAI ATAGEZIMA AT'OPA 829 X 14,8 29/10/2020
TTPO® AEN EINAI ATAGEZIMA AT'OPA 800 X 6,52 19/01/2022
SAP 2.896.324 4,14% 02/12/2021 /500 X 8,55
TENEPT AEN EINAI ATAGEZIMA AT'OPA 12.841 X 12,6796 27/01/2022
OPAK 1.379.548 2,6483% 16/12/2021/2.000 X 3,88

e Omov dev eivan dbéoio o oTo el Y10 TO GUVOMKO OPOUO KATOYNG 18IV HETOXDV GTN OMACVT] GTHAN

OVOPEPETOL 1] TEAELTAIO OYOPE PLETOXMDV LLE TN UECT] TIUN KTNONG.
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev cuVLOTA TPOTACH ayopds, TMWANONG I SLAKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\wng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbeetal, oUTe POKeLTaL va ouvdeBel 0To PHEANOV, AUEDA I} EUUECA UE TLG CUYKEKPLUEVEG CUOTACELS /KoL AmOWELG TIOU EUTEPLEXOVTAL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL mAnpodopieg Kat AMOPELS IOV gUMeEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuvepyateg Tng etatpiag (avadepouevol edeéng
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apolBr Twv avaAutwy mou ekmovnoay To rapodv SeAtio e€aptdratl and TG TPpoohEPOUEVES UTNPECIEG TTIOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWY TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV PETOXWY, AVTAYWVLOTIKA KPLTHPLA KAL TOL CUVOALKA £€008a TNG ETaULPiaG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon Letafl 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petagy —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = T 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avohutng SlaBétel oe nhektpovikn popdr, apxeio mou amodelkviouv TN HABNUATIKA BACLLOTNTA TwWV OTOXElWV Tou Tapouctalel. Ta apxeio autd
anoBnkevovtat kat puAdooovtal yia Tibavr) LEAAOVTIKA XPrion oo TLG EMOTITIKEG APXES, TWV OTolwV N avadopd emni tou mapdvrog kelévou em’ oudevi Sev umovoetl
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oteAéxn Tou TuRpatog Owkovoutkwy Avaluoewv tng A.E.M.E.Y. evbéxetal va €xouv dexBel
BonBeLa and Ti§ MePLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon oTig LoTooeAideg Twv L6iwy, emiokedn og KAMOLA 1) O€ KATTOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTHOELSG UE TN Sloiknan, oteAéxn i Tpitoug mou oXeTi{ovTal e OTOLOSNTIOTE TPATIO HE TIG ETALPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOXEIWV TIoU aipOpPOUV TNV UTIOKEIUEVN ETaupEia ( OMWE LooAoylopol, AAAa OlkovouLKA oToweia kal OAeg TIg MAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLKEG). Katd tn Stadikacia autr, 6w Kat ota mAaiola ormolacdnmote AAANG, anayopeleTaL oTa OTEAEXN
Tou Tppatog Oovopkwy AvaAloswv tng etatpeiog va SexBouv onoladnmote mAnpwun 1 anolnuiwon Ta§SLWTIKWY 08wV TPOEPXOUEVWY QO ETIOKEYN OTLG
UTIOKEEVEG eTOLpEieG. KaTd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPOYLOTOTIOL OEL GUVOVTAOELS, OTIG
TIEPLOCOTEPEC TIEPUTTWOELG, LE APUOSLA OTEAEXN TWV UTIOKELEVWVY ETOLPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG aAUTA dedopévv
npwv t Snuoocieuon. O amdPelg Kal EKTIUACELG TTOU Xpnotponolovvtal cuvBETouv thv dmodn Tou avaAutr ano Thv nuépa tng €kBeong avdiuong kat Sivovtat Kahn
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémel va StaBdoouv 81§08 1kd 0AOKANPO TO TTAPOV EVTUTIO KaL OXL LOVO TV cvotacn i
NG HETOXNAG.

Ol CUOTAOELG TTOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avaluoelg ev amoteholv mpotpomn f/kat UUBOUAR yla eMeVOUTIKA otpatnyikr. Autod to éyypado
TiepKAELEL Eva KABNUEPLWVO eVNUEPWTLKO SeATIO TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG EEEALEELG TV ETOLPELWY. Agv amoTeAel umtokivnon yla BeTKN 1| apvnTikn
Amoyn OXETIKA e UETOXN KATIOLOG ETAULPIAG, OUTE EyyUNoN yla TNV LEANOVTIKH andSoon KAmoLag LETOXNG, EMOUEVWG Sev pémel va ekAndBel wg mpotporni/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oXeTIKA e amWAELEG KEPSWV ToU cuVERnoav Baol{Opeveg oe amodAceLg TTou apOnkav VLOTEPA A TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANPoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal n empépous i oOAGKANPN N
avanapaywyn Kat avadnuocisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovral og mNyEg mou Bewpolvtal afLOTILOTEG, TWV Omoiwv
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUuveTal yia mbavh Inuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnnote eMevOUTIKA anddoon TPEMEL VOL EVNLEPWVETOL KOL VOL GUVEKTLLA OAOUC TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amnd Ti§ enevlloels. ‘ONeg oL avadepOUEVEG YWWHEG, TIPORBAEWEL KOl EKTIMAOELS amoteAoUV TNV Kpion Tou ekdotote umelBuUvVoU cuyypadng Kot
QMOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuoaieuong. Ol YWWHEG UTTOKELVTAL 08 aAAayr avA TACA OTLYWH KoL Xwpig ponyoUpevn ipoeldomnoinon evw
evbExeTal va SLadépouv TwV amoOPewv TPITWVY EVEOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. Ol avadepOpeveg TIUEG OMWG Kot n Stabeoipudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVTIWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyolUuevn mposldomnoinon, evw ol avaypadOpeveg TIUEG TOUG
avadEpovTal oto KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC AV UTIAPXEL OXETIKN L8LKN avadopd. OL amoPeLg koL Ta yeyovota tou avadEpovtal oTo mapov
€vturo Sev avtkatomntpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evdéxetal va poPaivouv o kKABe eidoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) AoyopLloouod Tpitwy f Kat va TapEXOuV ML apoLBr UTtnpeoieg
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal 0To tapdV EVIUTIO, O€ AR PN TIAvVTa cUUUOpdwWaon Ue TI§ Stadikacieg anodpuyng cUYKPoUonG CUUDEPOVTWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVSUTELG VOUWV.
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