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XA KAgiopo %A Eupwtrn KAgiolpo %A
lev. AgikTng 1.627,94 0,04 DAX 22.620,95 -1,69
FTSE-25 3.997,15 0,00 FTSE 100 8.611,33 0,13
FTSE-40 2.470,47 0,01 CAC 40 8.047,60 -0,90
Aia Zuv/iywv (o€ € €K.) 203,21 FTSE MIB 38.447,00 0,50
Aaia (09:25) IBEX - 35 13.116,00 0,35
Nikkei 225 36.770 -0,32

Hang Seng 23.828 0,19

China A50 13.286 0,47

Eptropeltpara Apepikni

MeTpéAaio 69,58 0,43 DJ Industrial 41.911,71 -2,08
Xpuadg 2.904,70 0,18 S&P 500 5.614,56 -2,70
Acnui 32,643 0,35 Nasdaq 17.468,32 -4,00
®uoikéd Aépio 4,496 0,11

Moakpoowkovoutko Medio / Mevikég EWGNOEL

EAITAT : AEIKTHZ TIMQN KATANAAQTH: ®eBpoudplog 2025, etrjolog TANOwpPLopHog 2,5%

Ano tn olykplon tou levikou ATK tou pnvog PeBpouapiou 2025 pe tov avtiotowo Aeiktn tou OeBpouapiov 2024
npoékuPe av€non 2,5% Evavtl av€nong 2,9% mou onUELWONKE KATA TNV avTioTolyn oUyKpLon Tou €toug 2024 pe to 2023.
O levikog ATK katd tov piva QePBpoudplo 2025, os clykplon Le Tov lavoudplo 2025 nopouciaoe peiwon 0,1%, évavtl
augnong 0,1% mou onuUelwBONKE KATA TNV oVTLOTOLXN CUYKPLON TOU TIPONYOUREVOU ETOUG.

O péoog ATK tou dwbdekaurjvou Maptiou 2024 — QeBpouapiou 2025, oe clykplon HE Tov avtiotowo Asiktn tou
Sdwdekapunvou Maptiou 2023 - OeBpouapiov 2024, mapouaciace avénon 2,7%, Evavtl avénong 2,9% mou cnuewwdnke
KOTA TNV avtiotolyn ouykplon tou Swdekaunvou Maptiou 2023 - Oefpouvapiou 2024 pe 1o Swdekaunvo Maptiou 2022
- OePBpouapiov 2023.

EAITAT : ENAPMONIZMENOZ AEIKTHZ TIMQN KATANAAQTH: @eBpoudplog 2025, etowa avénon 3,0%

O EVATK tou pnvog ®OeBpouapiov 2025, oe ouykplon e Tov avtiotolxo Asiktn tou OeBpouapiov 2024, napouciaoe
auénon 3,0% £vavtL avénong 3,1% nou onuelwdnke KATd TNV avtiotolxn cVyKPLon Tou €toug 2024 pe to 2023.

O EVATK katd tov priva OeBpoudplo 2025, oe cuykplon Ue tov lavoudplo 2025 dev mapouciace PetaBoAr. Katd tnv
avtiotolyn oUyKPLoN TOU TIPONYOUUEVOU £TOUG onUelwOnke avénon 0,1%.

O péoog EVATK tou Swbdekaurvou Maptiou 2024 - OeBpouapiou 2025, oe cUyKpLon UE Tov avtiotolyo Asiktn tou
Swdekaunvou Maptiou 2023 - ®eBpouapiov 2024, mapouciace avénon 3,0% évavil avénong 3,6% mou onUelwdnKe Kata
Vv avtiotolyn ouykplon tou dwdekaurvou Maptiou 2023 - OeBpouapiou 2024 pe to Swdekaunvo Maptiou 2022 -
OeBpouapiouv 2023.

EAITAT : EMNOPEYMATIKEZ ZYNAANAATEZ THZ EANAAOS : lavoudprog 2025

H ouvoAwKA agia Twv elcaywywv, Kotd tov pnva lavoudplo 2025 aviABe oto moad twv 6.906,4 ekart. eupw (7.129,6 ekat.
SoAdpla) évavtt 6.598,0 skat. supw (7.173,3 ekat. SoAdpla) katd tov (6o purva tou £toug 2024 napouoialovtag avénaon,
o€ eupw, 4,7%. H avtiotoyn a&ia xwpig Ta MeTpeAaLOELSH KaTd Tov piva lavoudplo 2025 mapouoiace avgénon katda 459,7
€KaT. eUpw, SnAadn 9,9%, evw n avtiotown afia xwplic ta metpeAatosldn Kal Ta mAoia Katd Tov pnva lavoudplo 2025
napouciace avnon katd 472,4 ekat. eupw, SnAadn 10,2%, o oxEon e Tov punva lavoudplo 2024,

H ouvoAikn agia twv e§aywywv, Katd tov pnva lavoudplo 2025 aviABe oto moood twv 4.097,1 ekat. eupw (4.255,0 ekat.
SoAdpla) évavtl 4.008,9 ekat. eupw (4.384,7 ekat. SoAdpLla) katd tov (6o priva tou €touc 2024 mapouaotalovrag avénon,
o€ eupw, 2,2%. H avtiotowyn atia xwplc Ta metpeAalosldn kata tov pnva lavoudptlo 2025 napouadiace avénon kata 266,9
ekat. eupw SnAadn 9,9% kal n avtioton afia xwplc ta metpeAatlosldn Kat ta mAoia katd tov prva lavoudplo 2025
napouciace avnon katd 271,8 ekat. eupw, SnAadn 10,1%, oe oxéon Ue Tov punva lavoudplo 2024,



To EAAELHpA TOU EUMOPLKOU Loofuyiou Katd tov pnva lavoudplo 2025 avABe oe 2.809,3 ekart. eupw (2.874,6 kat.
SoAdpla) évavtt 2.589,1 ekart. eupw (2.788,6 ekat. SoAdpLa) Katd Tov idlo prva tou £€toug 2024, mapouaoialovrag avénaon,
oc gupw, 8,5%. H avtiotoyn afia xwplc ta MeTpeAaloeldn) Katd tov piva lavoudplo 2025 mopoucioocs avénon tou
eMelppoatog kata 192,8 ekat. eupw, dnAadn 9,8%, evw n avtiotolyn afio xwplig ta metpeAaloeldn Kot Ta mAoia KoTd Tov
unva lavouaplo 2025 napouciaos avénon katd 200,6 ekat. eupw, dnAadn 10,2% o ox€on e Tov unva lavoudplo 2024.
https://www.statistics.gr/documents/20181

Etaipikéc EWNoELC

ATTICA: Znpavtiki auénon tou KUKAou epyactwv ota €747,8 ekart. (€588,3 ekart. to 2023). H Attica Group €xeL kataotel
LETA TN CUYXWVELON EVag armo Toug peyohltepoug Opiloug emBatnywyv — oxnUataywywv mAoiwv atov kKoopo. Ta Képdn
nipo Mopwv, Xpnuatodotikwy, Emeviutikwy AnoteAsopdtwy kat AntooBéoswv (EBITDA) avhABav os €96,3 ekart. (€126,4
ekat. to 2023), evw MEPNAUPAVOUEVOU TOU QTTOTEAECHATOG OO TNV AVTLOTABWLON TOU KWWOUVOU yLa TG TUIEG TWV
kavoipwy avépyovtal o €101,5 ekart. (€124,4 ekat. to 2023). Ta evomolnpéva kEpdn peta and ¢poépoug otn xprion 2024
aviABav oe €17,5 ekar. (€61,2 ekat. to 2023) kal £xouv emiPapuvOel pe pun emavalappfavopeva €€oda mou oyxetilovral
LLE TN CUYXWVEULON KoL TN AELTOUPYLKN evowpdatwaon tng ANEK moooUl €28,2 skat. Tuveyiletal pe evtatikol puBbuoulg n
OPYOVLKA OVATITUEN LE avaVvEWGT TOU OTOAOU, N PACLvh LETAPBaoh Kal N Tepattépw Yndlomoinon og 6Ao to VPO TWV
gpyoolwv tou Opilou. MapdAAnAa TPayUATOTIOLOUVTAL VEEG EMEVOUOELC OE CUUMANPWUATIKOUC TOUELG TNG KUPLOC
Spaoctnplotntag. OL ouvolikég emevdloelg ylo tn xprnon 2024 avilBav os €162 ekat. To Alolkntiko ZupBouAlo Ba
Tipoteivel otn Mevikn Tuvéheuon tn Stavoun pepiopatog amd ta kEpdn xprnoewg 2024 kat and képdn mponyol LeEVWY
XPNOEWV TN UNTPLKAG eTaLpiag €0,07 ava petoxn.

(€ mn) FY 2023 FY 2024 d% YoY
Sales 588,30 747,80 27%
EBITDA 126,40 96,30 -24%
EBITDA Margin 21,5% 12,9%
EAT 61,20 17,50 -71%
EAT Margin 10,4% 2,3%

ATT: avakolvwoe Tov LOOAOYLOMO yla T Xprnon tou 2024 pe ta EmavalapBavopeva Asitoupylkd Képdn yla to
Swdekapunvo tou 2024 oe eninedo Opidou (po mpoPALPewv kot popwv) Uhoug €43,9 ekat., Evavtl Emavalapfavopevwy
Aettoupykwv Kepdwv UPoug €21,9 ekat. KATA TNV AVTLOTOLXN CUYKPLTLKNA Xpron, onpelwvovtag avénon 100% etnolwc.
E€apoupévng tng cuvelodopdc tng Naykpntiag Tpanelag, ta Emavalappavopeva Asttoupyikd Kepdn aviaABav os €39,6
eKat.(+81% etnoilwg). Ze emninedo proforma, ta emavadapfavopeva AettoupyLka kEpdn yla to Swdekaunvo aviaAbav oe
€48,8 ekat. oe oxéon pe €15,7 ekat. to 2023 onuewwvovtag pubuo avénong mavw and 3 Gopég, evw To 40 TPLUNVO
QMOTEAECE VEO LOTOPLKO UPNAOG pe ta KEPSN va avépyovtal o €18,8 ekat. 1 oxedov 40% tng etrnolag anodoong. To
eninedo Twv KabBapwv Ecodwv and tokoug kateypae o etriola Baon BeAtiwon katd 44% (1 15% €apoupévng tng
ocuvelodopdg tne Naykpntiag Tpamelag). Baowol cuvteheotég otnv petaBoAr) auth amotédecav n Kabapn TLOTWTLKNA
ETEKTOON KOl N alENon Twv UTTOAOITIWV ToU XapTodUAOKIOU OpOAGYWY, Tapd TNV alnon TOU KOOTOUC TwV KOTAOEcEWV.
Ot ouvoAikég KataBgoelg tou Opihou aviABav ota emntineda twv €6,1 S10. loxupo mpodiA peuctoTNTOC He delkTn KAAUYNG
pevotdtntag (LCR) UPoug 301% tov AsképPpLlo Tou 2024. Katd To 4 0 TpLNVo, oL KataBEaelg Tou opidou auéndnkav katd
€354 gKkaT. 0 OYEON LE TO TPONYOULLEVO TPLUNVO, KE ToV pUBUO alénong Toug va elvat StmAdotog amd to pubud avénong
™G ayopac. O Asiktng twv Mn E€umnpetoUupevwy Avolypdtwyv (MEA) tou Opidou pewwbnke ot 2,8% évavtt 54,1% katd o
T(PONYOULEVO TPLUNVO Kal 56,9% Katd TNV avtiotolyn CUYKPLTIKY XpRon, evw o Seiktng kaAuyng Twv MEA aviABe oe
47,8%, UeTA TNV OAOKARpWON TNG ekKaBapLong Twv MEA amd tov .ooAoyLopo ¢ Tpanelag.



ATT (€ skat.) FY 2023 FY 2024 d% YoY
NIl 74,2 106,7 44%
Net Profit 27,6 -325,5 N/M
NIM 2,20% 2,10%
CET 1 Ratio 12,80% 11,90%
NPE’s Ratio 56,90% 2,80%

DIMAND: Znuoavtikn avénon twv kepdwv Tpo Gopwv IoU avaAoyouv OToUG ETOXOUG Tou Ouidou: €40 ekat. mepimou TN
xpnon 2024 évavtl €17 ekat. tn xprion 2023. Emtdyuvon tng avamtuélaknig mopesiag tou OpiAou pe avénon tng Kabapng
Atiog Evepyntikou (NAV) tou Opilou oe €180 ekart. mepimou tnv 31.12.2024 (31.12.2023: €140 ekart.). Ta TAPELAKA
SlaBéotpa kat tooduvapa tny 31.12.2024 avépyovtav o€ €38 ekart. vavtL €12 ekat. tnv 31.12.2023. O kaBapog Savelopog
tou Opilou avépyovtav tnv 31.12.2024 oc €34 ekart. évavtl €67 ekat. tnv 31.12.2023.

(€ exar.) FY 2023 FY 2024 d% YoY
Sales 9,00 28,00 211%
EBITDA adj 19,00 58,00 205%
EAT 13,00 37,00 185%
EAT Margin 144,4% 132,1%

AKTR: H etatpeia pe tnv enwvupio «AKTOR ANQNYMH ETAIPEIA ZYMMETOXQN, TEXNIKQN KAI ENEPTEIAKQN EPTQN» (n
«ETalpela») EVNUEPWVEL TO ETTEVOUTIKO KOLVO OTL £XEL UTIOBAAAEL TTpoadopa oTnV £TALPELA e TAV EMwVUia «k EAAAKTQP
ANQNYMH ETAIPEIA» yla Tnv amoktnon tou 100% Twv HETOXWVY TNG BUYATPLKNG TNG ETALPELAG LE TNV EMWVUHia « AKTQP
MAPAXQPHZEIZ MONOMPOXQMH ANQNYMH ETAIPEIA» . H Mpoodopd UTIOKELTAL 0TI CUVABELC aLpEaelg mou adopouv
napopoiou eldoug ouvaAlayeg kat, L6lwg, oTn SleEVEPYELA TWV amapaitnTwy eAéyxwy 6éovoag empélelag (due diligence)
€K HEPOUG TNC ETaupeiag. Katomiv tng umofolng tng NMpoodopdc, n Etatpeia kat n EAAAKTQP (ta «Mépn») cupdwvnoav
omnwg eloéABouv os mepiodo amokAeloTikwy SlampaypateUoswy, n omola Ba Slapkéoel €wg T 30.04.2025, onote kot ¢’
000V £WG TOTE £X0UV MANPWOEL OL OXETIKEG aUPEDELG KAl Ta MEpn €Xouv KATAANEEL WG TOTE OTOUC OPOUG TNG ZUVAAAAYAG,
Ba urtoypapoUV oL OXETIKEG SECUEUTIKEG CUUDWVIEG.

Mnyn:athexgroup

ZxoAwo X.A.

YTaBepOMOLNTIKES TAOELC ETIKpATN OOV otn XOsowvn cuvedpiaon pe to I.A. va Loopponel otnv meplox Twv 1630 povadwv,
KaOw¢ o tpamellkoc KAASOG BPIloKETAL OTO EMIKEVTPO TOU ayopacoTikoU evdlodEépovtog tnv tedeutaia xpovikr riepiodo. O
KaBapoc 6ykog Twv cuvaAlaywv Sdlapopdwbnke ota 197 ekat. eupw He 41 avoSikoug TitAoug évavtl 65 kaBodikwv. Alo
TEXVLKNG amoOPewg £xeL avoifel o 5popoG yla Tig 1660 povAadeg, evw oto e€wTtepko To BoAO tomio avadoplkd pe Toug
Saopoug rou emBarovral ano tic H.M.A. Statnpeital, aAAd kat ol avnouxieg yla Udeon g Apepikavikng Owovoulag
EMavEpPYoVTaL, yeyovog mou Bubioes XBeg kat Toug Tpelg Baotkoug Asikteg tng Wall Street.



HMEPOAOTIIO ENENAYTH

Méplopa
(Taktko Emwotpodry  Hpepopnvia  Hpepopnvia
Metoxn ‘EKTQKTO) Kedalaiou ATLOKOTUNG KatapoAng
AAMHE 0,0582438 09/09/2024 16/09/2024
ANDA 0,026 26/07/2024 01/08/2024
ANAPO 0,17944 21/10/2024 15/11/2024
APAIT 0,75 20/05/2024 27/05/2024
ATTICA 0,07 19/07/2024 26/07/2024
ACAG 0,10 16/07/2024 19/07/2024
BIO 0,12 25/06/2024 27/06/2024
CENER 0,08 25/06/2024 27/06/2024
FEKTEPNA 0,25 28/08/2024 03/09/2024
AAA 0,33 21/05/2024 28/05/2024
AEH 0,25 22/07/2024 26/07/2024
EBPOO® 0,05 12/09/2024 19/09/2024
EEE
EAIN 0,108 15/07/2024 19/07/2024
EKTEP 0,15 08/07/2024 12/07/2024
EANE 0,20 20/01/2025 27/01/2025
EYANZ 0,0276 27/08/2024 03/09/2024
EYAAN 0,10 22/07/2024 29/07/2024
EYPQB 0,0933 25/07/2024 31/07/2024
ETE 0,3629 29/07/2024 02/08/2024
EXAE 0,25036335 25/06/2024 01/07/2024
KotaBoAn

INTKA 0,05 0,07 25/06/2024 01/07/2024 Arokom 02/07/2024 08/07/2024
KOYEZ 0,22 25/06/2024 01/07/2024
KPI 0,35 22/08/2024 28/08/2024
MEBA 0,15 05/07/2024 10/07/2024
MOH 0,30 23/12/2024 03/01/2025
MOTO 0,12198534 28/05/2024 03/06/2024




MMAEKEAPOX 0,0361 19/08/2024 22/08/2024
MTIPIK (f&égfé) 12/06/2024 18/06/2024
MYTIA 1,50 26/06/2024 02/07/2024
ONB 1,30 14/05/2024 20/05/2024
OAnN 1,34 29/07/2024 02/08/2024
KatoBoAd

ONAnmn 0,602852 0,25 04/11/2024 11/11/2024 Arokortr| 25/06/2024 01/07/2024
ONTIMA 0,44 25/06/2024 01/07/2024
ORILINA 0,0228613745 11/09/2024 18/09/2024
OTE 0,7216 04/07/2024 10/07/2024
OTOEA 0,70 22/04/2024 26/04/2024
PREMIA 0,03 06/06/2024 13/06/2024
PRODEA 0,47 (kaBapo) 11/12/2024 18/12/2024

NnAnM 0,0285 11/11/2024 15/11/24

MNEIP 0,06302662 10/07/2024 16/07/2024
NAAG 0,0685848289 23/01/2025 29/01/2025
MNAAKP 0,45 01/08/2024 08/08/2024
nrPOO® 0,0488073795 04/06/2024 11/06/2024
2AP 0,231286048 02/05/2024 13/05/2024
SPACE 0,16 22/07/2024 26/07/2024
TENEPT 0,38 08/07/2024 15/07/2024
TPAXTOP 0,02 05/07/2024 12/07/2024
TPEZTATEZ 0,08 19/06/2024 26/06/2024
OBMEZZ 0,0128 27/11/2024 03/12/2024
OPAK 0,12 26/06/2024 03/07/2024
TITC 0,85 25/06/2024 03/07/2024

OIKONOMIKO HMEPOAOIIO

Huepopnvia Qpa Feyovog Ty  NpoPAseyn Twn
11/03/2025 lanwvia 01:50 AEN (tpwunviaia) Q4 0,6% 0,7% 0,3%
11/03/2025 H.M.A 16:00  EeC Ofoes Epvaciac 7,650M 7,600M

T ) JOLTS (lavoudplog) ! !
) ERSopadlaio AloBepa
11/03/2025 H.M.A. 22:30 Apyol Netpehaiou API 1,455M




ANAKOINQZzH OIKONOMIKQN AMOTEAEZMATQN 2024

Huepopnvia Etaupeia Qpa
13/2/2025 EEE TPV TNV €évapén tng cuvedplaong
18/2/2025 BOCHGR TPV TNV £vapén tng cuvedpiaong
20/2/2025 MYTIA TPV TNV €vapén tng cuvedplaong
MEIP TPLV TNV Evapén tng ouvedplaong
24/2/2025
AAA TPLV TNV Evapén Tng cuvedplaong
26/2/2025 OTE TPV TNV €vapén tng cuvedplaong
EYPQB LETA TO KAElOLO TNG ouvedplaong
EAME LLETA TO KAElOLO TNG ouvedplaong
27/2/2025 , ]
INTEK TPLV TNV Evapén tng cuvedplaong
NOBAA HETA TO KAElOLO TNG cuvedplaong
MPEMIA N/A
AANDA TpLV TNV €vapén tng ouvedpilaong
28/2/2025 ETE TPV TNV €vapén tng cuvedplaong
MIT TpLY TNV €vapén tng cuvedplaong
4/3/2025 EAXA UETA To KAgiolo tng ouvedpiaong
5/3/2025 CENER N/A
BIO N/A
6/3/2025 , ,
OPTIMA TPLV TNV Evapén tng ouvedplaong
7/3/2025 TPAITOP N/A
10/3/2025 ATT LLETA TO KAElOLO TNG cuvedpiaong
IAP LETA TO KAgloLO TNG ouvedplaong
12/3/2025
OTOEA TPV TNV €vapén tng ouvedplaong
18/03/25 ANAPO UETA To KAgloo TG ouvedplacng
19/03/25 OnAnmn META TO KAgloo TG ouvedplaong




N/A
27/3/2025

LETA TO KAElOLWO TNG ouvedpilaong

2/4/2025 TPEXTATE2
9/4/2025 2ANMEZZ N/A
OBMEZZ N/A

15/4/2025 AZKO UETA TO KAElopo TG ouvedplaong

28/4/2025 AAMYA UETA TO KAElolpo TG ouvedplaong




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
NEA ATOPA METOXQN X

METOXQN YYNOAOY TQN
METOXQN MEXH TIMH KTHXHX

APAIT 686.300 0,761 29/11/2024 1 10.000 X 9,543
ALPHA BANK 39.352.758 1,67% 19/01/2025 / 2.075.000 X 1,73
BOCHGR 15/11/2024 / 55.000 X 4,46
CENER 120.000 0,0565% 01/11/2024 /1 3.743 X 8,83
I'EKTEPNA 3.315.463 3,2057 26/02/2025 / 18.000 X 18,31
AEH 21.723.831 5,8829% 27/02/2025 — 05/03/2025 /
296.359 X 12,78 — 13,08

EEE 6.615.692 M/A 16/09/2024 / 9.364 X 28 p.
EAAAKTQP 735.000 0,211% 20/12/2024 / 60.000 X 1,9538
ETE 3.274.930 0,36% 26/06/2024 / 70.000 X 7,679
INTEK 706.319 1,471% 06/03/2025 / 62.800 X 6,174
KOYEZ 1.386.891 1,2935% 14/01/2025 / 2.000 X 6,04
AAMAA 3.418.107 1,934% 20/02/2025 / 40.000 X 6,974
MIIEAA 1.667.198 1,23% 06/03/2025 / 20.000 X 25,98
MOH 2.361.417 2,13% 22/11/2024 1 7.697 X 19,178
MYTIA 2.941.814 2,0588% 12/02/2025 /9.100 X 35,09
OITAIT 11.337.297 3,06% 30/10/2024 / 34.112 X 15,66
OTE 7.174.751 1,739% 10/01/2025 / 42.000 X 15,03
OTOEA 573.810 1,18% 18/10/2024 /1 2.780 X 11,14
IMAAG 854.905 1,9% 11/10/2024/1.100 X 3,59
AP 3.047.506 4,56% 03/02/2025 / 2.000 X 11,33
®PAK 2.539.252 4,84% 10/02/2025 / 20.000 X 4,28
TITC 4.132.246 5,28% 31/01/2025 / 1.620 X 44,69

EElcurocorP s.a.

Anonoinon EuBuvng

To ouykekpLuévo Evnuepwtiko AgAtio Sev amotelei mpoidv avaluong Kat 8V cuVLOTA TPOTACH ayopds, MWANCNG I SLHKPATNONG OTMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uHéoou.

Eurocorp Investment Services: MA. @Ak Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatin6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)
Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Miotonoinon A)
BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTMOLAOELS


mailto:eurocorp.research@eurocorp.gr

O ekdotote avaAuTthg BeBatwvel OTL OAEG OL YWWHEG TTOU avadEPOVTaL OTO TTOPOV EVTUTIO QVTLKATONTPL{OUV TPOCWTILKEG artoYEeLS. Emtiong BePatwvel OtL n apotpr Tou
Sev ouvbdéetal, oUTe mpoKeLtal va ouvdeBel oto HENOV, AUETA ) EUUECA LE TIG CUYKEKPLUEVEG CUOTAOELG /KO QIOYELG TTIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
ZNUAVTIKEG M'VWOTOTOLHOELS

Ol mAnpodopleg Kot AMOPELS IOV EUMEPLEXOVTAL OTNV avAAuan €xouv ekmovnBei amd tnv Eurocorp AEMEY kol Toug cuvepyaTteg Tng etatpiag (avadepopevol edesng
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apotBr Twv avaAutwy mou ekmovnoay To rapdv SeAtio e€aptdtatl amnd Tig mnpoohePOUEVES UTNPECIEG TTIOU OKOTIO £X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etaupiag. H apoPn e€apratal and Siddopeg MapapéTpous mou oxeTi{ovial and TNV anodoTkATNTA TG ETALPLaG, HETAEL Twv omoiwv evEEXETAL va ival n moldtnta
TWV AVOAUCEWY, N ETUAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTHPLA KL TOL CUVOALKA £€008a TNG €TaLPiaG.

JuOoTAoELG emti petoxwv: Oplopoi kat anoddoeLg:

To cUoTN A UTOAOYLOLOU TWV ATTOSOCEWV Kal EMAKOAOUBWE TWV CUCTACEWV ETIL TWV LETOXWV £XEL 12UNVO XPOVIKO 0pilovTa. ZUYKeKpLEVA ekdpATeTaL WG akoAoUBwG:
Ayopd = Avapevopevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Awakpdtnon = Avopevopevn anddoon petafy —5% kat 5%

Meiwon O¢ong = Avapevouevn anddoon petafy —15% kot —5%

MwAnon = Avapevopevn anoddoon < —15%

Y16 €€€taon = Tuur 0TOX0G KAl EKTLUAOELG EKKPEUOUV

O exdotote avahutrg SlaBétel oe nAektpovikr) popdn, apxela mou amodelkviouv Tn Habnuatiki BacluotnTa Twv oTolXeiwv Tou apouctdlet. Ta apxsio autd
anoBnkevovtat kat puAdooovtal yia bavr) LEANOVTIKA Xprion oo TIG EMOTITIKEG APXES, TWV OTolwv N avadopd i tou mapdvrog kelwévou e’ oudevi Sev umovoei
OtL untooTnpifouv fi eykpivouv To TiepLleXOuevd tou. Ot Slapabduioslg adopolv tn oxéon TAG TNG LETOXNG HE TN Bepehwdn agia, dnmwg kabopiletal pe TtV ekAoTOTE
akohouBoUpevn péBodo afloloynong. Katd tn dnuoupyia tou mapovtog, oteAéxn tou Turipatog Owovoukwy Avaluoswv tng A.E.MN.E.Y. evdéxetal va €xouv SexBel
BonBela and Ti§ MepLEXOUEVES OTO MAPOV Tapeies. H BoriBeta propei va mephapBdavel pdopaon oTig LoTooeAideg Twv L6lwy, emiokedPn og KATOLA 1) O& KATTOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAHOELG e TN Sloiknon, oteléxn f Tpitoug Tou oxXeTiovTal e OTOLOSHTIOTE TPATIO HE TIG ETALPEIEG, KABWE KaL tapoxn
€§  QUTWV LOTOPLKWY OTOLKELWV TIOU adopoUV TNV UTIOKEILEVN eTaupeia ( OMwG LooAoylopol, AAAQ OLKOVOULKG OTOLKELX KaLl OAEG TIG TAnpodopieg mou SlatibBevrat
Snudota kat apopolv EMICNG OLKOVOULKA O0TOLXElD KAl 0TPATNYIKEG). Katd tn Stadikacio auth, Onwg Kat ota AaioLa omolacSHmote GAANG, armayopeVUEeTAL 0TA OTEAEXN
Tou TuRpotog Okovoulkwy AvaAUoewv TG etatpeiag va SexBolv omotadnmote mMAnpwin i anolnuiwon TagLWTIKWY £§08wWV MPOEPXOUEVWY OO eMioKePn OTIG
UTIOKEEVEG ETOLPEiEG. KaTd T Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORIKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPOYLOTOTIOLOEL CUVOVTAOELS, OTIG
TEPLOOOTEPEG TIEPUTTWOELG, HE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELLEVOU VO SLOTLOTWOOULV TNV aKPiBELX TWV MAPEXOUEVWV TIPOG aUTA SESOUEVWV
Tipv tn Snpocicuon. OL amoOYELg KOL EKTLUACELG TIOU XPNOLLOMOoLoUVTaL GUVBETOUV TNV AroyPn Tou avaAuTh amo TNV nuépa tng €kBeong avaluong kat Sivovtat kakn
v miotn, SUvavtal va UTOKewTal oe aANayEG Xwplg poeldomoinon. Aedopévou otL To dedtio mephappavel mAnpodopieg Kat ene€nynoelg mou adopouv Kol TG
TIPOCWTILKEG AMOWYELG TOU EKACTOTE AVAAUTH, OL avayvwoTeg/enevdutég Ba mpémel va SlaBdcouv S1e§oSikd oAOKANPO TO TapAV EVTUTIO KAl OXL LOVO TV cuotach emni
TNG LETOXNAG.

Ol GUOTAOELG TTIOU EUTEPLEXOVTOL OTO NePr oo Seltio 1 otig avaluoelg Sev aroteholv mpotporh f/kat cUMBOUAR yla eMevBUTIKA oTpaTnyikr. Auto to £yypado
TepKAELEL €va KaBNUePLVO evnePWTIKO SeATio TToU adpopd TIG TEAEUTALEG ETUXELPNUOTIKEG EEEAIEELS TWV ETALPEWWY. Agv amotelel uTtokivnon yla BeTkA  apvnTkA
Amoyn OXETIKA UE LETOXN KATIOLOG ETAULPLAG, OUTE EyyUNON yla TNV LEANOVTIKY amdS0on KAMoLaG LETOXNG, EMOUEVWG Sev pémel va ekAndBOel wg mpotporni/cupBouln
TPOG ayopd f mwAnon ) Stakpdtnon onolacSAOTE LETOXAG.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvn oxeTikd pe anwAeleg kepdwv mou cuvéBnoav Baol{opeveg o anodAoelg mou apdnkav Uotepa amnd NMPOTACELS
aUToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy tng Eurocorp kat amayopeletal n empépous i OAGKANPN N
avaropaywyn Kat avadnupocieuon xwpig tTnv €ykplon tng etatpiog. OLmAnpodopieg mou eunepléxoviat Bacifovral o€ mnyeg mou BewpolvTal aLOTLOTEG, TWV OMOoiwV
Ouwg n akpiBela Sev pmopei va eleyxBel, kot emopévwg n etatpia dev eyyudral mepl autrg, oute euBuvetal ya mbavh {npid amo tnv pun akpipela/minpdtnta twv
rmAnpodopLwv. Kabe emevsutig pLv mpoPei oe omoladnmote enevouTIKN anddaon MPEMEL VA EVNLEPWVETAL KOL VA CUVEKTLULA OAOUG TOUG EMEVEUTIKOUG KLYEUVOUG TTOU
anoppéouv and TG enevduoels. ‘OAeg oL avadepOUEVEG YWWHES, TIPOPRAEPELG KOl EKTIUAOELS QIOTEAOUV TNV KPion Tou ekAotote umelBuvou cuyypadng Kat
QMOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. Ol yVWHEG UTTOKEVTAL € aAAayr avA TACK OTLYWH KoL XWwpPIg TiponyoUpevn poeLdomnoinon evw
evdéxetal va SladEpouv Twv anoPewv TPiTwV EVEOETAPIKWY OTEAEXWV AOYW SLadopeTIkKWY KpLtnpiwv. Ol avadepOUEVES TILEG OTWE Kal n Slabeoipudtnta twv
XPNHOTOOLKOVOULKWY TIPOIOVIWY Kol SEIKTWY UTIOKEWTOL 08 oAAayr avd mdoa oty xwpeig mponyolpevn mpoeldomnoinon, evw oL avaypadOUeVEG TIUEG TOUG
avodEpovTal oTo KAELGLO TNG TIPONYOUEVNG EPYACLUNG NHEPOG, EKTOG OV UTIAPXEL OXETIKA €L8LKN avadopd. OL amoPELg KOL TA YEYOVOTA TIou avadEpovtal oTo mapov
€vtumo Sev avtikatomntpifouv anapaitnta nAnpodopieg R8N yvwotég o A emayyeApatikd oteAéxn tng etatpiac. H Eurocorp AEMEY kat ot epyaldpevol otnyv etapia
evbéxetal va mpoPaivouv o kaBe eidoug VOuLIEG GUVOANAYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AOyapLoo o TRITWV A KaL val TTapEXOUV L aLOLBH UTINPEGLES
TIPOG TLG ETOLPLEG I} LETOXEG TIOU avadEPOVTOL OTO TTOPOV EVIUTIO, OE AN PN IAvVTa CUMHOpdWON UE TG Stadikacieg anoduyng cUYKPouonG CUMPEPOVTWY TNG ETALPELQG
KQL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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