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XA KAgioipo %A Eupwtrn 10:25 %A
lev. AgikTng 2.015,51 1,44 DAX 23.980,00 0,06
FTSE-25 5.094,96 1,70 FTSE 100 9.886,55 1,02
FTSE-40 2.763,72 0,74 CAC 40 8.092,04 0,45
Agia Zuv/ywv (o€ € €K.) 253,79 FTSE MIB 44.058,00 0,37
Acia (10:25) IBEX - 35 16.233,33 0,36
Nikkei 225 50.980 0,13 Euro Stoxx 50 5.688,85 0,43
Hang Seng 26.681 0,12 SMI 12.533,08 0,54
China A50 15.336 -0,78

Eptropeltpara Apepiki

MeTpéAaio 63,81 -0,39 DJ Industrial 47.368,63 0,81
Xpuodg 4.141,07 0,46 S&P 500 6.832,43 1,54
Aonui 50,615 0,60 Nasdaq 100 25.611,74 2,20
®uaoik6 Aépio 4,312 -0,60

Mokpootkovopkd Stoweio / Fevikég ELWGNOELC

Etoupikéc ELGAOELC

OPTIMA: Avakoivwoe ta olkovopkd aroteAéopata Q3 / 9M 2025 1tou ftav o€ sUBUYPAUULON HE TN LEON EKTILNCN TWV
ovaAutwy. Baoka Inueia:

e Ta kaBapd £€c0da and Tokoug aunbnkav katd 9% oe etnowa Bacn ota €153,4 ekat. Aoyw 34% vnAdtepwy
Savelakwv UTOAOLTWV Kal avOeKTIKWY Savelakwy eplOwpiwv.

e TokaBapod emIToKLaKO TTEPLOWPLO TOU evveapvou dtapopdpwbnke o 3,34%, evaviL 4,28% to evvedunvo tou 2024
Kuplwg Aoyw tn¢ mtwong tou Euribor 3univou

o To kaBapod emitokLako meplBwplo Tou 3ou TpLuRvou 2025 StapopdwOnke oto 3,22% évavtt 3,47% oTo 20 TPiuNvo
Tou 2025, kupiwg Adyw tng mpdaodatng £kSoong opoldyou pelwpévng e€aocdaiiong (Tier 1) vPoug 150 ekar.
gUpw ota téAn louviou 2025

o Ta kaBapd képdn avAbav oe €123,4 ekart., avEnuéva katd 14% oe etnola Baon

o OLVEeg ekTaLEVOELG TO EVWEAQUNVO Tou 2025 avAABav oe €2,5 S1o. évavtL €1,9 81o. To evvedunvo tou 2024, pe Tn
CUVTPUTTLKN TTAELOVOTNTA VA Elval ETALPLKA SAVELD

e O &eiktng Savela npog katabéoelg StapopdwOnke oe 77,3% amod 79,2% 1o evvedaunvo tou 2024. O Seikteg
PELOTOTNTAG TMAPEUELVAY LoXupol pe To Seiktn kaAuPng peuototntag (LCR) oto 227% kat to deiktn kabapng
otaBepng xpnuatodotnong (NSFR) oto 136%, evw n tpamnela Siatrpnoe undevikn xpnuatodotnon amd tnv EKT

e O belktng CET1 katL cuvoAlkng Kepalalakng endapkelag, dtapopdwbnkav oto 13,24% kot 16,25% avtiotolxa,
cupnepapBavopévng tng emidpaong tne Baoileiag 4

OPTIMA (€ mn) 9M 2024 9M 2025 d% YoY
NIl 141,1 153,4 8,7%
Core PPI 146,9 163,9 11,6%
Net Profit 108,2 123,4 14,0%
NIM 4,28% 3,34%
NPE’s Ratio 0,92% 1,43%
Total Deposits 4.132,0 5.648,0 36,7%




BOCHGR: Avakoivwoe Ta 0Lkovopka amoteAéopata Q3 / 9M 2025 mou ftav o eUBUYPAUULON LE TN LEON EKTIHNGN TWV
OVOAUTWV. Baowa Inueia:

e loxupog véog Savelopog UPoug €2.2 S1¢ KATA To evvedpnvo mou €Anée otig 30 ZemtepPBpiov 2025, avénuévoc kata
31% ot eTola Bach, umtootnPL{OUEVOC KUPLWG armo Tn {ATnon yLo SAVELD OE ETILXELPNOELC Kol oToV Topéa SleBvwy
£PYACLWV

o Képbn petd tn dpopoloyia UPoug €118 ekart. yla to y’ tpipnvo 2025, ota idla enineda o Tpipnviaia Baon. KEpdn
peta tn dpoporoyia UPoug €353 eKkart. yLa To evveaunvo mou €Anée otig 30 ZemteuBplov 2025

e KataBetikn Baon, otnv mAslovotnta TnG Alavikn, Uoug €21.5 8ig, auénuévn kata 7% oe etrola faon

o Aciktng Kedalaiou Kowvwv Metoxwv Katnyopiag 1 (CET1) kat ZuvoAkog Asiktng KedaAatakng Emapkelog Upoug
20.5%3 ka 25.4%3 avtiotolya, cUMIEPIAAUBAVOUEVWY TWV KEPSWV yLa TO V' Tpiunvo 2025, LELWUEVO YLOL OXETLKN
npoBAedn yLa Stavoun

e O oTO)X0G yla T0o00TO Sdlavounc (‘payout ratio’) yia 1o 2025 Uoug 70% mapapével

BOCHGR (€ mn) 9M 2024 9M 2025 d% YoY

NII 624,0 548,0 -12,2%

Core PP 536,0 466,0 -13,1%

Net Profit 401,0 353,0 -12,0%
NIM 3,60% 2,98%

EURONEXT / EXAE: stc 10 NogpuPpiov 2025 to Atokntikd TupBoUAlo tng Emtponic Kedpalalayopds vEKPLVE TNV
avaBewpnon tn¢ Anuootag Mpotaonc. ZUpdwva e Toug avabewpnuévous 0poug TnG Anpoaotag MNpdtaong, o EAAXLOTOG
oplBuoc petoxwv mou Ba mpémel va €xouv mpoodepBel otov MpoTeivovta VOULIUWE Kol eyKUPWG TIPOKELUEVOU Va
oAokAnpwOei n Anudoia Mpotacn mpenel va eival ioog pe 28.925.001 Metoxég ATHEX, mou avtiotolyouv o 50% mAgov
plag (1) Metoxng tng ATHEX eni tou cuvolou twv Sikalwpdtwy Yridou tng ATHEX twv omolwv n doknon dev telel oe
oavaotoln. H avaBswpnon tg Anudaotag Npotaong dev mapateivel Tnv mepiodo anodoxng tng Anupootag MNpdtaong, n
omnola &ekivnoe otig 6 OktwPpiou 2025 kat Anyetl otig 17 NoeguBpiou 2025, pe tn AREn tou wpapiou Asttoupyiag Twv
tpamnelwv mou Aettoupyolv otnv EAAGSa.

Mnyn:athexgroup

IxOA0 X.A.
Avtiotpodn Tou MTWTIKOU KAlpaTog xOeg yia to X.A. KaBwg To e€alpeTikd BeTikd KAl Tou emikpatoloe otig Slebveig

KedaAaLayopES, amoOPPOL TWV AUENUEVWVY TIPOCSOKLWY yLa TepUATIONd tou shutdown otig H.M.A., avalwnipwoe to
0yopaoTIKO evladEpov yla va wbroel ek véou Tto I'A. mavw amd To eninedo twv 2000 povadwy, kataypadovtag KEpSn
1,44%. EldkOTtEpQ, Ta KEPSN TOU TPATEelkoU KAASO TNC TAfewe Tou 2,5% £6woav MaAud Kol Tdon otn cuvedpiloon e
oUVOALKA 83 avodikoU¢ TitAoug évavtt 29 kabodikwy. O kabapdg Oykog Twv cUVOAAAYWV TIPOaEyyLoe Ta 200 eKaT. EUPW
LE TNV EMUMPO0OETN afila Twv AKETWY ota 55 ekat. eupw (EYPQB pe 15,4 ekat. eupw, MMEAA pe 10,79 ekat. eupw Kot
EXAE pe 8,7 ekart. eupw).
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ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHX /
METOXQN YYNOAOY TQN NEA AT'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
APAIT 686.300 0,761 29/11/2024 /10.000 X 9,543
ALPHA BANK 8.358.024 0,361% 06/10/2025 - 08/10/2025 /
2.032.928 X 3,75
AVAX 212.500 0,14% 12/06/2025 / 3.000 X 2,092
BOCHGR 17/04/2025 — 24/04/2025 /
178.883 X 5,5
CENER 120.000 0,0565% 01/11/2024 / 3.743 X 8,83
I'EKTEPNA 3.420.463 3,307% 17/10/2025 / 15.000 X 22,667
AEH 19.929.200 5,39% 23/10/2025 —29/10/2025 /
84.304 X 14,65 — 15,03
EEE 6.615.692 M/A 16/09/2024 / 9.364 X 28 Jp.
EAAAKTQP 2.027.000 0,58% 11/06/2025 / 20.000 X 1,353
EAXA 573.035 0,1527% 07/08/2025/10.000 X 2,55
ETE 10.076.676 1,10% 30/10/2025 - 07/11/2025 /
177.000 X 12,84
EYPQB 54.228.394 1,4749% 13/10/2025 - 17/10/2025
2.118.582 X 3,548
INTEK 1.908.021 3,406% 25/06/2025/9.291 X 6,11
KOYEX 1.387.647 1,2942% 07/11/2025/ 8.000 X 6,80
AAMAA 5.911.426 3,345% 12/08/2025 / 35.000 X 6,74
MIIEAA 1.667.198 1,23% 06/03/2025/20.000 X 25,98
MOH 2.448.898 2,21% 07/05/2025/1.800 X 21,619
MYTIA 3.206 0,002% 14/03/2025 /20.000 X 38,06
OIIAII 11.337.297 3,06% 30/10/2024 / 34.112 X 15,66
OTE 6.302.626 1,561% 07/11/2025/ 69.413 X 16,31
OTOEA 545.250 1,121% 06/06/2025 / 9.350 X 11,20
[1EIP 17.035.737 1,36% 03/11/2025 -07/11/2025
4.692.495 X 6,81
[TAA® 878.334 2,01% 17/10/2024/1.704 X 3,89
[MTPOD 218.574 0,8833 26/09/2025 / 5.000 X 6,968
AP 43.802 0,07% 22/07/2025/2.500 X 13,44
FAIS 278.118 0,6088% 07/11/2025/9.850 X 3,187
OPAK 2.539.252 4,84% 10/02/2025/20.000 X 4,28
TITC 3.858.735 4,93% 29/08/2025 /1.191 X 37,47
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev 6uVLOTA TPATACH ayopds, TMWANONG I SLUKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbeetal, oUTe TPOKeLTaL va ouvSeDel 0To PHEANOV, AUEDA 1} EPUEDA UE TIG CUYKEKPLUEVEG CUCTAOELG /KoL OIOWELG TIOU EUTEPLEXOVTOL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL MAnpodopieg Kat AMOPELS IOV gUMEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuVePYATES TNG etalpiag (avadepouevol ebegrg
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apotBr Twv avaAutwy mou eknovnoay To rapodv SeAtio e€aptdral and TG TPpoohEPOUEVES UTNPECIEG TTIOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV PETOXWY, AVTAYWVLOTIKA KPLTHPLA KAL TOL CUVOALKA £€008a TNG ETaULPiaG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon LeTagy 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = T 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avoahutng SlaBétel oe nhektpovikn popdn, apxeio mou amodelkviouv TN HaBnUaTki BacudTNTA TwWV OTOKEIWVY OV TtapoucLalel. Ta apxeia autd
anoBnkevovtat kat puAdooovtal yia iboavr) LEANOVTIKA XPrion oo TLG EMOTITIKES APXES, TWV OTolWV N avadopd i tou mapdvtog kelévou e’ oudevi Sev umovoet
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia Tou mapovtog, oTeAEXN Tou TuRuatog Owkovoutkwy Avalloswv tng A.E.M.E.Y. evSéxetal va €xouv dexBel
BonBeLa and Ti§ MePLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon oTig LoTooeAideg Twv L6iwy, emiokedn og KAMOLA 1) O€ KATTOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLToug Tou oXETI{oVTaL e OTTOLOSTIOTE TPATIO HE TIG ETAULPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOLXEIWV TIoU aipOpPOUV TNV UTIOKEIUEVN ETaUpEia ( OMWE LoOAoyLopOol, AAAOL OLKOVOULKG OTOLXELQ Kot OAEC TLG TAnpodopieg mou Slatibevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLKEG). Katd tn Stadikacia autr, 6w Kat ota mAaiola ormolacdnmote AAANG, anayopeUeTal oTta OTEAEXN
Tou Tprpatog Owovoukwy AvaAloswv tng tatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon Taflblwtikwy e€66wv MPoepXOUEVWY amod emioken OTIG
UTIOKEEVEG eTOLpEieG. KaTd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPOYLOTOTIOL|OEL CUVOVTAOELS, OTLG
TIEPLOCOTEPEG TIEPUTTWOELG, ME APUOSLA OTEAEXN TWV UTIOKELEVWY ETOLPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedouévov
npv t Snuoocieuon. O andPelg Kal EKTIUACELG TTOU Xpnotponolovvtal cuvBETouv thv dmodn Tou avaAutr aro Thv nuépa tng €kBeong avaiuong kat Sivovtal Kan
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL AVOyvVWoTeG/enevEuTEG Ba pEmel va SlaBaoouv 5te€odikd oAOKANPO TO TTAPOV EVTUTIO KaL OXL LOVO TtV cuotacn i
NG HETOXNAG.

Ol CUOTAOELG TTIOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avaluoelg ev amoteholv mpotpomn f/kat UUBOUAR yla eMeVOUTIKA oTpatnyikr. Autod to éyypado
TiepKAELEL Eva KaBNUEPLWVO evnUeEPWTIKO SeATio TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoTteAel umokivnon yla BETIKA | apvNTIKA
Amoyn OXETIKA e UETOXN KATIOLOG ETAULPIAG, OUTE EyyUNon yla TNV LEANOVTIKY andSoon KAmoLag LETOXNG, EMOUEVWG Sev pémel va ekAndBel wg mpotporni/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oXeTIKA e amWAELEG KEPSWV ToU cuVERnoav Baol{Opeveg oe amodAceLg TTou apOnkav VLOTEPA A TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal N empépous i oOAGKANPN N
avanapaywyn Kat avadnuocisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou BewpolvTal AfLOTILOTEG, TWV OMOLWV
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia dev yyudral mepi autrg, oute euBUvetal yia mbavh {nuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnnote eMevOUTIKA anddoon PEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLILA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amnd Ti§ enevlloels. ‘ONeg oL avadepOUEVEG YWWHEG, TIPORBAEWEL KOl EKTIMAOELS amoteAoUV TNV Kpion Tou ekdotote umelBuUvVoU cuyypadng Kot
QMOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. OL yWWHESG UTTOKELVTAL O aAAayr avA TACa OTLYWN KoL Xwpig ponyoUpevn ipoeldomnoinon evw
evbExeTal va SLadépouv TwV amoOPewv TPITWVY EVEOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. Ol avadepOpeveg TIUEG OMWG Kot n Stabeoipudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVTWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpig mponyoUuevn mposldomoinon, evw oL avaypadpOUeVeS TILEC TOUG
avadEpovTal oto KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC AV UTIAPXEL OXETIKN €L8LKN avadopd. OL amoPeLg KOl TA YEYOVOTA TIou avadEpovtal oTo mapov
€vturo Sev avtkatomntpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evdéxetal va poPaivouv o kKABe eidoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) Aoyoplaouod Tpitwy f Kat va TapEXouV ML apoLBr Ultnpeoieg
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal 0To TtapdV EVIUTIO, OE AP TIAVTA SUUUOpdWon Ue TI§ Stadikacieg anodpuyrg oUYKpouong cUUDEPOVTWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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