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XA KAgiopo %A Eupwtrn KAgiopo %A
[ev. AgikTng 862,66 0,21 DAX 13.828,64 2,17
FTSE-25 2.072,23 -0,17 FTSE 100 7.347,66 1,44
FTSE-40 1.410,95 1,28 CAC 40 6.269,73 2,50
Agia Zuv/ywv (o€ € €K.) 86,07 FTSE MIB 23.724,20 2,84
Acia IBEX - 35 8.312,60 2,13
Nikkei 225 25.748 -1,77 Euro Stoxx 50 3.647,87 2,62
Hang Seng 19.424 -2,02 SMI 11.553,66 0,10
China A50 13.152 -0,59 Apepikn

Eptropelpara DJ Industrial 31.834,11 -1,02
MNeTpéhaio 106,03 -1,38 S&P 500 3.935,18 -1,65
Xpuadg 1.851,74 -0,11 Nasdaq 11.364,24 -3,18

Etoipiwkd Néa

TITC: O Outrog TITAN avokoivawce To facicd otkovoutka peyédn yio to mpdto tpipnvo tov 2022 Bacel Tov omoimv o
evomomuévog kKOKA0G epyaciav avéndnke oe emoto cvykplon Katd 22,6% yio va dwopopembel ota 454,6 ekat. gvpm,
®GTHGO M Av0od0G TOV KOGTOVG vEPYELg Kol Aommv ototyeiov migoav to EBITDA katd 17,3% kot ota 46,4 ekat. gupo.
Ta k€pdn petd pOpwV Kot dikalopdtmv petoyneiog cuppikvodnkay katd 91,4% yo va depopemBovv ota 1,3 gkart. evpo,
AMOY® tov yopniotepov emmédov EBITDA oAl kot g apyntikig EMITTOONG TOV GLUVOAAAYUATIKOV SIOKVUAVEE®V,
KLPIOG TNG VIOTIUNOMNG TNG CLYVTTIOKNG Apag.

OTOEA: H Autohellas avakoivwoe ta acikd otkovopikd peyédn yio to mpmto tpipnvo tov 2022 Bhoel Tov onoinv o
EVOTOMHEVOG KOKAOG gpyactdv avEndnke og etfowa ovykpion katd 12,4% ywa va dwopopewbet ota 144,8 ekart. gupo, ta
EBIT aviABav kotd 29,9% ota 13,4 exot. e0pd Kot PE TO KEPON UETA POPOV VO PTAVOLY OTA. 8 EKOT. EVPG EvovTL 4,5 eKaT.
evpm £va povo vopitepa, NTol Betikn ol petaforn 79,3%. Me dedopévo 6tL 10 70-75% 1ng etroiag kepdopopiog
TOPAYETOL GTO OEVTEPO KO TPITO TPIUNVO AOY® TNG TOVPIGTIKNG TEPLOGOL Elval GNUAVTIKO Vo, onuelwbel 6TL KaTd TO v
Ampiho éxgl koToypoael 16YVPN SUVOUIKT OVAKOUYNG OTIC APIEELS KOl OTIC BpayLypOVIEG EVOIKIAGELS, TOV QaiveTal OTL Oa
eVIoyVOEl KATA TOVC ETOUEVOVS PNVEGS.

Xy6io X.A.

Yuvéyeto, LETAPANTOTNTAG, VEVPIKOTNTOG OAAG Kol advvouiag oto X.A. mov og akoun pio cuvedpiaon dgv Umodpece va
dlotnpnoel o apyiko kEPON pe amotédespo o I.A. va 1coppomnoel otig 862,66 povadeg pe oplokn avoso 0,21%. Mg
apVNTIKO TPOTAYOVIGT ToV Tpamelikd kKAGdo mov kotéypaye kot ¥Oeg {nuieg 1,02%, cvuminpovovrag 11 mroticég
ouvedpldoelg kot eEAreiyel AAAov cofapod ayopacTikoy evolapépovtog 10 X.A. dgv undpece vo, aKoAoVONGEL TO avodIKd
KAlpo tov evponaikdv ayopdv. Potevn eEaipeon o tithog g BIO (+5,12%) Adym tav onudv yio £icodo otpotnyucon
emevout) Omw¢ ko INKAT (+7,32%) vy v 101 antio. O 1€MKOG amoAoyiopos tv 64 avodik®mv HeToy®mv €vavtt 34
Ka00dIKMV AP VEL 0VOETEPT YELON Y10 TN cLVEXELR LE TNV Kobop1| a&lo Tov cuvaAlaydv va Tpoceyyilel ta 79 exart. evpm.
210, GNUAVTIKA YEYOVOTO TNG XBectvig nuépag ot dnidoelg g [poédpov g EKT 6t n Kevrpwn Tpanela sivor mbavod
VO TEPUOTIOEL TO TPOYPOULO. AYOPAS OLOAOY®V GTIC OPYES TOV TPITOL TPUYNVOV TNE PETIVIG Y¥POVIAGS, evd uio avénon tmv
enrtokiov 0o uropovoe va £pbet Alyeg efoopadec apyotepa. Xtic HILA. avaxovdOnke o d&iktng TIUOY KOTOAVOAMTH TOV
avénbnke oe etola Paon katd 8,3% pe ™ péon extipnon tov avoilvtov vo nTov 8,1%. Ta véa avtd dev denoav
avemnpéactn Vv Ayopd Oporoywmv 6mov 1 anddoon tov Auepikavikov 10gtob¢ avappiyndnke oplakd mave amd 1o 3%
KO LE TOVG PUCTKOVG OEIKTEG TV KEPAANLAYOPDV Vo VTTOYwpoLV. [Thovoia and ednoelg Ba eival n onpepvi nuépa KabdC
B0, ONOG1EHGOVY T OIKOVOLUKE 0toTEAEGUATA Y10, TO TP®TO Tpipnvo ot Eionyuéveg OTE, Coca Cola HBC, TITC, EAIIE
kot [TEIP eved apyd to Bpadv avapévovtor kot ot avakotvacelg tov Oikov MSCI 6mov vtdpyetl EAANVIKO EVAOPEPOV Y10 TO
deiktn MSCI Standard Greece kot €181ké otnv mhovotta 166600 ¢ ETE kan doypaeng g MITEAA. YrevBopileton
011 01 0AAYEC EQOGOV TPOKVWOLVY Oa 1oyvGovY petd T ANEN g cvvedpiaong g 31" Maiov.



HMEPOAOTIO EMENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepounvia Avakoivwon
Metoxn ‘EKTQKTO) Kedalaiou ATLOKOTUNG KataBoAng AnoteAsopdtwy IxOALa
AAMHE 0’(,)68
(mpouéplopal)
BIO 0,09 03/06/2022 07/06/2022
EEE 0,71
EAN 0,672
EATE 0,40 21/04/2022 26/04/2022
EAXA 0,03
EYANZ 0,223 28/06/2021 05/07/2021
EYAAT 0,24 0,23 npot. 13/09/2021 17/09/2021
EYPQB
EXAE 0,15
KOYEZ 1,25 01/02/2022 07/02/2022
KPI 0,20
MOH 0,207p. 08/11/2021 15/11/2021
MIEAA 0,385 02/06/2022 08/06/2022
0,075
MIMPIK e 26/04/2022 29/04/2022
MYTIA 0,42
ONO® 1,50
OAN 0,63
29/07
onAn 0,50 0,90 18/07/2022 29/07/2022 QroKorh
€MLOTPODNG
OTE 0,558
OTOEA 0,46 08/04/2022 14/04/2022
MNAn 0,05 21/04/2022 29/04/2022
NAAIZ 0,10
2AP 0,2146614 25/05/2021 31/05/2021
TENEPT 0,17 20/12/2021 27/12/2021
TITC 0,50
OPAK 0,11
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OIKONOMIKO HMEPOAOIIO

OKOVOULKO Mponyoupevn
Huepopnvia Xwpa Qpa Feyovog Ty NpoPAeyn Ty
Mnviaia €kBeon
12/05/2022 H.M.A. 11:00 AleBvoug Opyaviopoul
Evépyelag
12/05/2022 H.M.A. 15:30  APXKECAnUToE 195K 200K
avev Epyaotag
Aeiktng THWV
12/05/2022 H.M.A. 15:30 MNapaywyoU (unviaia) 0,5% 1,4%
(AmpiAiog)
ATOPEZ IAION METOXQN & 3YNOAA
ETAIPIA TYNOAO IAION [IOZOXTO EIII TOY HMEPOMHNIA METABOAHE /
METOXON TYNOAOY TON NEA ATOPA METOXQN X
METOXQN MEZH TIMH KTHXHX
TEKTEPNA AEN EINAI AIAGESIMA | AT'OPA 14.000 X 9,5423 03/05/2022
EXAE 476.515 0,7896% 10/05/2022 / 12.000 X 3,5727
INTEK 123.162 0,3913% 29/04/2022 / 4.600 X 3,5675
AAMAA 1.809.943 1,024% 10/05/2022 / 41.010 X 5,808
MOH 794.485 0,72% 05/05/2022 / 8.689 X 15,28
MYTIA 4.329.386 3,0298% 10/05/2022 / 22.000 X 15,9737
OTE 6.464.636 1,443% 04/05/2022 / 132.726 X 17,9308
OTOEA 509.800 1,0484% 16/03/2022 / 4.500 X 9,6649
[IAA® AEN EINAI AIAGEXIMA ATOPA 3.000 X 6,765 04/01/2022
[IPO® AEN EINAI AIAGESIMA AT'OPA 700 X 6,42 31/03/2022
AP 2.896.324 4,14% 02/12/2021 /500 X 8,55
TENEPT AEN EINAI AIAGESIMA AT'OPA 3.500 X 17,07 03/05/2022
TITC 2.093.361 2,67% 22/04/2022 / 2.937 X 14,1284
OPAK 1.379.548 2,6483% 16/12/2021 / 2.000 X 3,88

e Omov dev eivan dwbéola ta oToyeion Y T0 GUVOMKO OPBUO KATOYNG 101V HETOXDV OTN OMAGV] GTHAN
OVOPEPETOL 1] TEAELTAIO O)YOPE PLETOXMV LLE TN UECT] TIUN KTNOTNG.
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev cuVLOTA TPOTACH ayopds, TMWANONG I SLAKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\wng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbEetal, oUTe TIPOKELTAL va cUVEEDEL 0TO HEANOV, AUEDA 1 EUUEDA E TLG OUYKEKPLUEVEG CUCTAOELS I)/KOL AMOYELS TIOU EUTEPLEXOVTAL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL MAnpodopieg Kat AMOPELS IOV gUMEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuVePYATES TNG etalpiag (avadepopevol ebeghg
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apolBr Twv avaAutwy mou ekmovnoay To rapov SeAtio e€aptdtal and TG nPoohEPOUEVES UTINPEGLES TTOU OKOTIO £XOUV TNV WHEAELD TWV EMEVEUTWV/TEAATWV TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTAPLA KAL TO CUVOALKA £€008a TNG £TaULPiag.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevouevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon LeTagy 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petagy —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = TLur 0TOX0G KOL EKTLUNOELG EKKPEUOUV

O ekdotote avoahutng SlaBétel oe nhektpovikn popdn, apxeio mou amodelkviouv TN HaBnUaTki BacudTNTA TwWV OTOKEIWVY OV TtapoucLalel. Ta apxeia autd
anoBnkevovtat kat puAdooovtal yia ibovr) LEANOVTIKA XPrion oo TLG EMOTITIKES APXES, TWV OTolwV N avadopd el Tou MapovTog Kelpévou e’ oudevi dev umovoet
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyla tou mapovtog, oTeAéxn Tou TuRuatog Owkovoutkwy AvaAloswv tng A.E.M.E.Y. evSéxetal va €xouv dexBel
BonBeLa and Ti§ MepLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon otig LoTooeAideg Twv L6iwy, emiokedPn og KATOLA 1) O KATIOLEG QIO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLToug Tou oXETI{oVTaL e OTTOLOSTIOTE TPATIO HE TIG ETAULPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOXEIWV TIoU aipOPOUV TNV UTIOKEIUEVN ETaUpEia ( OMWE LoOAOYLOMOL, GAAQ OLKOVOULKA OTOLXELQ KOl OAEG TIG TTAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLKEG). Katd tn Stadikacia autr, 6w Kat ota mAaiola ormolacdnmote AAANG, anayopeleTaL oTa OTEAEXN
Tou Tprpatog Owkovopkwy AvaAloswv tng etatpeiog va SexBouv omoladnmote mMAnpwun f anolnuiwon TafblwTtkwy e€66wV TPOoEPXOUEVWY Mo emioken OTLG
UTIOKE{EVEG ETaLpEieG. Katd tn Stapopdwaon tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPAYLOTOTIOL| OEL CUVOVTAOELG, OTLG
TIEPLOCOTEPEC TIEPUTTWOELG, ME APUOSLAL OTEAEXN TWV UTIOKELMEVWV ETALPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedouévov
npLv t Snuoocieuon. O amdPelg Kal EKTIUACELG TTOU Xpnotponolovvtal cuvBEtouv thv dmodn tou avaAutr and thv nuépa tng ékBeong avaAuong kat Sivovtal Kan
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKECG OMOYELG TOU EKACTOTE AVAAUTH, OL AVOyVWOTEC/emevluTEG Ba pEmel va SlaBaoouv 5te€odikd oAOKANPO TO TTaPOV EVTUTIO KaL OXL LOVO Tty cvotacn i
NG HETOXNAG.

Ol CUOTAOELG TIOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avalloelg ev amoteholv mpotpomn f/kat UUBOUAN yla EMEVOUTIKA oTpaTnyLKr. Auto to éyypado
TiepKAELEL éva KaBNUePLVO evnuepWTIKO SeATio TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoteAel umokivnon yla BETIKA A apvNTIKA
Amoyn OXETIKA e LETOXN KATIOLOG ETAULPLAG, OUTE EyyUNoN yla TNV LEANOVTIKY andSoon KAmoLag LETOXNAG, EMOMEVWG Sev pémel va ekAndBel wg mpotpory/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oXeTIKA e amWAELEG KEPSWV ToU cuvERnoav Baol{Opeveg oe amodAceLg Tou mapOnkav VLOTEPA A TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal N empépous i oOAGKANPN N
avanapaywyn Kat avadnuooisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovral og ny£g mou Bewpolvtal afLOMLOTES, TWV OMoilwv
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUuveTal yia mbavh Inuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripy mpoPei o€ onoladnmote enevouTikn anddacn MPEMEL VAL EVNLEPWVETAL KOL VOL GUVEKTLUA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amnd Ti§ enevlloels. ‘ONeg oL avadepOUEVEG YWWHEG, TIPORBAEWEL KOl EKTIMAOELS amoteAoUV TNV Kpion Tou ekdotote umelBuUvVoU cuyypadng Kot
QMOTUTIWONG TWV TOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. OL yVWEG UTTOKELVTAL O aAAayr avA TACa OTLYWN KoL Xwpig ponyoUpevn ipoeldomnoinon evw
evbExeTal va SLadEépouy TwV amoOPewv TPITWV EVEOETALPIKWY OTEAEXWV AOYw SladopeTikwy Kptnpiwv. OL avadepOpeveg TIUEG OTwG Kat N Stabeopudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVTIWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyolUuevn mposldomnoinon, evw ol avaypadOpeveg TIUEG TOUG
avadEpovTal oto KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC AV UTIAPXEL OXETIKN €LSIKNA avadopd. Ot andeLg Kot ta yeyovota ou avadEpovtal oTto mapov
€vturo Sev avtkatomntpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evdéxetal va poPaivouv og kABe eldoug VOULUEG CUVAANAYEG ETTE LETOXWV YL SIKO TOUG AoyapLAcO 1) AoyopLlaood Tpitwy f Kal va TapEXOuV ML apoLBr Utnpeoieg
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal 0To TapdV EVIUTIO, O€ AR PN TIAvTa cUpdpdwaon Ue Ti§ Stadikacieg anodpuyng oUykpouong cudEPOVTWY TNG eTALPELAG
KOLL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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