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XA KAgioipo %A Eupwtrn KAgiouo %A
[ev. AgikTng 1.250,59 -0,71 DAX 15.800,99 0,36
FTSE-25 3.024,41 -0,94 FTSE 100 7.496,87 0,25
FTSE-40 2.046,32 -0,71 CAC 40 7.278,27 0,52
Aia Zuv/iywv (o€ € €K.) 139,61 FTSE MIB 28.525,10 1,03
Agia (09:25) IBEX - 35 9.435,20 0,75
Nikkei 225 32.790 0,97 Euro Stoxx 50 4.255,75 0,44
Hang Seng 18.074 -0,13 SMI 10.972,21 0,22
China A50 12.609 -0,33 AuepIKA

Eptmropetpara DJ Industrial 34.663,72 0,25
MeTpéAaio 90,89 0,28 S&P 500 4.487,46 0,67
Xpuadg 1.942,05 -0,26 Nasdaq 13.917,89 1,14

MAKPOOIKONOMIKO MEAIO

OWwKOVOMLKOG ZUBouA0G Tou MpwBunoupyol oto Bloomberg: Ol Snpoclovoptkoi otoxol Ba peivouv avennpéactol
oo TG GUOCLKEG KATAOTPOPEG.

Etoapikéc Ewdnosic

ZAP: O Opthog Sarantis avakoivwoe LoYUPA OLKOVOLLKG OTTOTEAEGHATA YLO TO TIPWTO €EAUNVO TIOU £XOUV WG 0LKOAOUBWC:

SAR (€ ekar) 1H 2022 1H 2023 d%
MNwARoELg 212,72 232,35 9,23%
EBITDA 22,57 28,73 27,29%
EBITDA Margin 10,61% 12,36%
Képbn petda dpopwv Kc?u SIKalwHATWY 11,53 19,18 66,34%
ueopnoiag
KaBapo MeplBwplo Kepdoug 5,42% 8,25%

Xyomo X.A.

Amoyonteutikn ntav n x0sown cuvedpiaon KaBWE HETA TIC 4L EMUKPATNOAV EVTOVEC UOILIKEG PEUCTOTIOLNOELG UE
OUVEMELQ TNV KATAPPEUCH TOU TPAmelkoU KAASou Katd 2,78% Kal Tnv uroxwpnon tou X.A. katd 0,71% yla va kAeloel
oKpLPWE avw oto eminedo twv 1.250 povadwv. OL avnoUXieg ylol TN SNUOCLOVOULKY EMiMTWon amod TG mpdodateg
TANUUUPEG ot Oscocohia os ouvbuaopd pe Ta ddvela Tou €xouv 600el otnv aypOTIKA KOWATNTA TWV TTANYEVIWY
TiEpLOXWV Kot TNV mboavatnta pn e€umnp£Tnonc Toug, emnpedlouv TNV emevéuTikg Yuyoloyia pe tnv emidpulaktikoTnTo
va auéavetal. Auotuxwg, PpoaxunpoBeopa daivetal va «kaiyetal» to moAundbnto Investment Grade mou amoktOnke
v Napookeun to Bpddu, woTdoo TIG OeTIKEG eMUMTWOELS B0 TIG AMOAAUCOUUE HECOUAKPOTIPOOeoa. H Texviky damoyn
Sivel to mpwTo eminedo otAPLENG TI¢ 1.227 HovAdeg tou Tuxov Sldomach Tou avoiyel to pdpo yia tig 1.150 povadec.



HMEPOAOTIIO ENENAYTH

Méplopa
(Taktko
‘EKTQKTO)

Huepounvia
ATLOKOTUNG

Emiotpodn
Kedalaiou

Avakoivwon
AnoteAsopdtwv

Huepounvia

KataBoAng IxOALa

ANAPO 0,1999 22/05/2023 26/05/2023
A3KO 0,11 (kaBapd) 26/07/2023 01/08/2023
AZTAK 0,26 19/07/2023 26/07/2023
AVAX 0,07 19/06/2023 23/06/2023
BIO 0,12 19/06/2023 21/06/2023
BIOKA 0,015 28/08/2023 01/09/2023
CENER 0,05 19/06/2023 21/06/2023
FEKTEPNA 0,2 23/08/2023 29/08/2023
EEE 0,78 25/05/2023 20/06/2023
EKTEP 0,08 07/08/2023 11/08/2023
EAN 0,672 20/04/2023 27/04/2023
EAME 0,50 28/06/2023 05/07/2023
EAZTP 0,1919 (kaBapd) 23/08/2023 28/08/2023
EAXA 0,06 26/06/2023 30/06/2023
EMZIA (5&31%3(,)) 18/07/2023 25/07/2023
EXAE 0,15 14/06/2023 20/06/2023

EYAAN

INTEK 0,19 26/06/2023 03/07/2023
INTKA 0,12 17/07/2023 21/07/2023
KOYEZ 0,20 20/06/2023 26/06/2023
KPI 0,20 24/08/2023 30/08/2023
ANOYAH 0,12 26/06/2023 03/07/2023
MOH 1,20 26/06/2023 03/07/2023
MOTO 0,09 15/06/2023 21/06/2023
MIMEAA 0,322 23/08/2023 29/08/2023




MYTIA 1,20 27/06/2023 03/07/2023
ONO 1,45 11/05/2023 17/05/2023
OAN 1,04 07/08/2023 11/08/2023

OnNAnmn

OTE 0,5765 05/07/2023 11/07/2023
OTOEA 0,65 24/04/2023 28/04/2023
PRODEA (Kz’el:xl;?é) 16/06/2023 22/06/2023
MNAAG 0,1897513599 31/05/2023 07/06/2023
MAAKP 0,45 01/08/2023 08/08/2023
nPoo 0,04 03/07/2023 10/07/2023
REVOIL 0,048 18/05/2023 24/05/2023
ZAP 0,1431 09/05/2023 16/05/2023
2MEIX 0,1314 17/07/2023 21/07/2023
OPAK 0,11 29/06/2023 05/07/2023
CENER 0,05 19/06/2023 21/06/2023
TENEPT 0,38 26/06/2023 03/07/2023
TITC 0,60 28/06/2023 05/07/2023

EEBllcurocose s.a

OIKONOMIKO HMEPOAOIIO

OKOVOULKO MponyoUpuevn
Huepopnvia Xwpa Qpa Feyovog Ty  NpoPAeyn Ty
] Owovopikn AvtiAnyn 0 0
12/09/2023 E.E. 12:00 ZEW (SentéuBptoc) 6,2% 5,5%
Mnviaia AnAwon
12/09/2023 H.M.A. 21:00 MpoumnoAoylopol -221,0B
(Adyouaotog)
] ERSopadlaio Amobepa
12/09/2023 H.M.A. 23:30 Apyol Metpehaiou API 5,521M




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 5.000 X 13,301 17/08/2023
AEH 11.835.803 3,0984% 10/08/2023 — 14/08/2023 /
184.158 X 9,67 — 10,25
EXAE 2.498.000 4,139% 28/11/2022/11.500 X 3,1413
INTEK 604.000 1,5049% 05/07/2023 / 2.000 X 5,4
AAMAA 3.256.442 1,843% 11/08/2023 / 20.000 X 6,801
MOH 2.450.846 2,21% 23/05/2023/5.100 X 22,351
MYTIA 4.553.958 3,187% 08/09/2023 / 10.000 X 35,28
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OTE 3.935.640 0,923% 10/08/2023 / 88.062 X 14,14
[TAA® AEN EINAI AIAGEZIMA AT'OPA 700 X 5 11/08/2023
TENEPT AEN EINAI AIAGEZIMA ATI'OPA 3.500 X 17,07 03/05/2022
TITC 3.600.580 4,6% 01/09/2023 / 2.955 X 18,10
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

o Omov dev eivan dwbéopa ta otolyeion Yoo T0 GLVOMKO apBUd KATOYNG 10IV HETOYDV OTN JMAOV] GTAAN
OVOPEPETOL 1] TEAELTAIO OYOPE LETOYDV LLE TN LEGT] TIUN KTNONG.

EElcurocorP s.a.

Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AeAtio Sev amotelel mpoidv avaluong Kat SV cUVLOTA TPOTACH AyopPds, MWANONG I SLUKPATNONG OTOLOUSHTIOTE XPNUOTOTILOTWTIKOU
uHéoou.

Eurocorp Investment Services: MA. @Ak Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpakng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Motonoinon A)

BeBaiwon AvaAutr AAEG ZNUAVTIKEG [VWOTOTOLAOELG

0 ekdotote avaAuthg BeBatwvel OTL OAEG OL YWWHEG TTOU avahEPOVTOL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Eniong BeBatwvel 6tL n apolBn tou
Sev ouvbestal, oUTe mpodkeLtal va ouvSeBel oto HENOV, AUECA N EUUEDA LIE TIG CUYKEKPLUEVEG CUOTAOELG H/Kat amOPELG TIOU EUTIEPLEXOVTAL OTO TOPOV EVTUTIO.
INUOVTIKEG MVWOTOTOLAOELG

OL mAnpodopleg Kot AmMOPELS TTOU gUMepPLEXOVTAL aTnV avaAuaon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kol Toug cuvepydteg Tng etatpiag (avadpepopevol edethig
WG «ETOLPLAY), TO OTIOLA VOULKA TIPOCWITAL UTIOKELVTOL OTOUG KaVovIooU¢ TnG EAAnvikn g Kedalatayopds.

H apotBr Twv avaAuTtwy Tou ekmovnoay To tapdv SeAtio e€aptdtal amnd Tig TPpoohEPOUEVES UTINPECIEG TIOU OKOTIO £X0UV TNV WPEAELA TWV EMEVSUTWV/TIEAATWV TG
etawpiag. H apoBn e€apratal and Siddopeg mapapéTpous mou oxetifovral and Ty anodotikdTnTa TG eTaupiag, HETaL Twv omoiwv evEéxeTal va sival n moldtnta
TWV aVaAUOEWY, N ETAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTHPLA KL TO CUVOALKA £008a TNG eTaLpiag.

JUOTAOELG el peToxwv: Oplopol kat anoddoelg:

To cUoThua UTTOAOYLOLOU TWV ATOSOCEWV Kol EMAKOAOUBWE TWV CUCTACEWV ETE TWV LETOXWV £XEL 12UNVO XPOVIKO 0pilovTa. ZUuyKeKpLEVa ekdpdleTal wg akoAoUBwG:
Ayopd = Avapevopevn anodoon >15%

AUénon O¢ong = Avapevopevn anddoon petafd 5% kat 15%

Awakpdtnon = Avopevopevn anddoon petafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petagy —15% kat—5%

MNwAnon = Avapevouevn andédoon < —15%

Y16 e€étaon = T 0TOX0G KAl EKTLUNOELG EKKPEUOUV

O exdotote avahutrc SlaBétel oe nAektpovikr popdn, apxeia mou amodeikviouv TN Habnuatiky BAcLUOTNTA TWV OTOLXEIWY Tou Tapouctdlel. Ta apxsio autd
anoBnkevovtal kat puldocovtal yia Tlavr) LeANOVTLKY XPrion Ao TLG ETMOTITIKEG APXEC, TWV OTtolwv N avadopd et Tou MAPOVTog Kelpévou e’ oudevi Sev umovoetl
OTL uTooTNPILlouV 1 EYKPIVOLV TO TIEPLEXOUEVO Tou. Ot Stapabuioetls adopolv Tn ox€on TIUAG TNG METOXNG Ue Tt Oepedwdn aia, omwg kabopiletal pe TNV EKACTOTE


mailto:eurocorp.research@eurocorp.gr

akohouBoupevn péBodo afloloynong. Katd tn dnuoupyia tou mapovtog, otedéxn tou Turipatog Owovoukwy Avaluoswv tng A.E.N.E.Y. evééxetal va €xouv SexBel
BonBela arnd TIg MePLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta pnopei va mepapBdvel mpdopaon otig LoTtooeAibeg Twv t6iwv, emtiokedn og KAMoLA 1) 0€ KATIOLEG QO
TLG AELTOUPYIEC TWV UTIOKEEVWY ETALPELWY, CUVAVTHOELG e Tn Sloiknon, ateléxn f Tpitoug ou oxXeTiovTal e OmoLoSNTIOTE TPAOTIO HE TIG ETALPEIES, KABWE KaL tapoxn
€6 QUTWV LOTOPLKWY OTOLKELWV TIoU adopoUlV TV UToKEipevn etatpeia ( OMwe LoAoylopoi, AAA OLKOVOULKA oTotxeia Kat OAEG TLg MAnpodopieg mou StatiBevrat
Snpdota kat ahopolv EMICNG OLKOVOULKA OTOXElD KAl 0TPATNYIKEG). Katd tn Stadikacio auTr, 6w Kat oTa AaioLo omolacSAmote GAANG, armayopeVUEeTAL 0TA OTEAEXN
tou Tpfpatog Owkovoulkwy AvaAloswv tng etatpeiog va SexBouv omnoladnmote mAnpwun f anolnuiwon Tafllwtkwy e€66wv MPOoEPXOUEVWY Mo emioken OTIG
UTIOKEHEVEG TaLpeieg. Katd tn Stapdpdwaon Tou mapovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVOAUCEWY EVEEXETAL VA £XOUV TTIPAYHUATOTOLOEL CUVAVTAOELS, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, HE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELLEVOU VOl SLOTLOTWOOUV TNV aKPiBELX TWV MAPEXOUEVWV TIPOG aUTA SeSOUEVWV
npwv t Snuoaciceuon. Ol amdPelg KAl EKTIUACELG TTOU Xpnotponolovvtal cuvBEtouv thv dmodn tou avalutr ano thv nuépa tng ékBeong avahuong kat Sivovtal Kan
v miotn, duvavtat va umdkewvtal o€ ahhayég xwpig mpoeldonoinan. Aedopévou OtL To dehtio meplapPavel mAnpodopieg kal emegnynoelg mou adopolv Kat TLg
TIPOCWTILKEG ATTOYELG TOU EKACTOTE AVOAUTH, OL avayvwoTeg/enevdutég Ba mpénel va SlaBdoouv Ste§odikd oAOKANPO TO POV EVTUTIO KAl OXL LOVO TV cUoTacn €M
NG METOXAG.

Ol GUOTAOELG TIOU EUMEPLEXOVTOL OTO NpePr oo Seltio 1 otig avalioelg ev amoteholv mpotpomn f/kat GUUBOUAR yla EMEVOUTIKA oTpATNYIKY. AUTO To £yypado
TePIKAELEL €va KABNUEPLWVO evNUEPWTIKO SEATIO TTOU apOPA TIG TEAEUTALEG ETUXELPNUOTIKEG EEEAIEELS TWV ETALPELWY. Agv amotelel uTtokivnon yla BETKA N apvnTkA
Ao OXETIKA HE UETOXN KATIOLOG ETALPIAC, OUTE EyyUNon yla TNV LeEANOVTIKY amdSoon KAmoLag UETOXNG, EMOUEVWG Sev pémel va ekAndBOel wg mpotporni/cupBouln
TPOG ayopd 1 MwAnon f SLakpdtnon onolac8AMOTE UETOXNAC.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvVn oxeTkA pe anwAeleg kepdwv Tou cuvéBnoav Baol{opeveg o anodAoelg mou mapdnkav Uotepa amnd NMPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TAnpoddpnon Twv meAatwy th Eurocorp kal amayopeVetal N empépous j oAGKANpN N
avanapaywyn Kat avadnuooisuon xwpic tnv £ykplon tng etatpiag. Ot mAnpodopieg mou eumepléxovtal Bacifovral og mNy£G mou Bewpolvtal afLOTOTEG, TWV OMoLWV
Ouwg n akpiBela Sev pmopei va eAeyxBel, kol emopévwg n etatpia dev eyyudral mept autrg, oute euBUveTal ya bavn {npid amo tnv pun akpifela/minpdtnta twv
nAnpodoplwv. Kabe emevdutrig mpwv mpoPei o€ omoladnmnote enevouTIKN anddaon MPEMEL VA EVNLEPWVETAL KOL VA CUVEKTLUA OAOUG TOUG EMEVEUTIKOUG KLYEUVOUG TToU
anoppéouv amnd TIg enevbUoel;. ‘ONeg oL avadePOUEVEG YWWHEG, TIPORAEWEL KOl EKTIMAOELS amoteAoUV TNV Kpion Tou ekdotote umelBuvou cuyypadng Kot
AMOTUNIWONG TWV TIAPATIAVW KOTA TNV NUEPONVia tng dnpoaicuong. OL YWWHEG UTTOKEWVTOL 0€ aANayr avd TTACO OTLYUN KAl Xwpi§ TPonyoULEVN TIPOELSOTOINGN EVW
evdéxetal va Sladgpouv Twv anoPewv TPiTwV EVEOETAPIKWY OTEAEXWY AOYW SLadpOPETIKWY KpLtnpiwv. Ol avadepOUEVES TILEG OMWE Kal n Slabeoipudtnta twyv
XPNHOTOOLKOVOULKWY TIPOIOVIWY Kol SEIKTWY UTIOKEWVTOL 08 oAAayr avd Tmdoa oTyur xwpelg mponyoluevn mpoegldomoinon, evw ol avaypadOUEVEG TIUEG TOUG
avadEpovTal oTo KAELOLLO TNG TTPONYOULEVNG EPYACLUNG NHEPOG, EKTOG OV UTIAPXEL OXETIKNA €L8LKN avadopd. OL amoPELg KOL TA YEYOVOTA TIoU avadEpovTtal oTo mapov
€vtumo Sev avtikatomntpifouv anapaitnta nAnpodopieg RdN yWVwoTtég o AAa emayyeALATIKA oTeEAEXN TNG eTaupiag. H Eurocorp AEMEY kat ot epyaldpevol otnv tatpia
evbéxetal va mpoPaivouv o kABe eidoug VOULUEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLoo o TRITWV A KaL va TapEXOuV ML aoLBr UTINPEGILES
TIPOG TLG ETOLPLEG ) LETOXEG TIOU avadEPOVTOL OTO TOPOV EVIUTIO, OE AN PN IAVTA CUMHOpdWON UE TG Stadikacieg anoduyng cUYKpouong CUUPEPOVTWY TNG ETALPELQG
KQL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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