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XA KAeiopo %A Eupwtrn KAgioipo %A
lev. AgikTng 950,38 1,69 DAX 16.010,32 0,43
FTSE-25 2.298,83 1,66 FTSE 100 7.551,72 0,81
FTSE-40 1.575,58 2,60 CAC 40 7.237,19 0,75
Agia Zuviyuv (o€ € ex.) 127,22 FTSE MIB 27.714,26 0,65
Acia IBEX - 35 8.770,30 0,16
Nikkei 225 28.489 -0,96 Euro Stoxx 50 4.316,39 0,81
Hang Seng 24.383 -0,08 SMI 12.670,47 -0,31
China A50 15.252 -1,67 AuepIKn

Eptropeltpara DJ Industrial 36.290,32 0,11
MeTpéAaio 84,34 -0,39 S&P 500 4.726,35 0,28
Xpuaodg 1.826,75 -0,03 Nasdaq 15.188,40 0,23

Etoipiwkd Néa

®PAK: O Ourhog Fourlis véypaye x0ec soppmvio cvvepyasiag ue v Holland & Barrett wov tov emtpénet vo e1oéA0et
otV ayopd mpoidvimv vyeiog kot gvegiag, n adia g omolag ektiudtol o€ mepimov 600 ekaT. EVPD GTNV TOTIKN AyoPd.
Ewwotepa, ev péow g [Havonpiog, o puBudg avénong tov kAadov €xel exto&evbel Aoywm tng avénuévng {nmong
CUUTANPOUATOV Kot PLTapIvaY, VA Kot 1 avarnTuén Tov NAEKTPOVIKOD eUopion £xel TPOGODOEL VEX SLVOALIKT. ZOUPOVA
LLE TOV EMEPNUATIKO oxedtacpd 1 online Thoteopua kot to tpdTa. 3 — 4 kataotpota Ba Eekvicovy katd to Xertéuppro.
"Epepaocn Ba o0&t apyikd oto Nopd Attikng, evd and 1o 2023 avapévetar eméktacn otn Povpoavia kot katdmy BovAyapia.

Xyomo X.A.

e minpn eEEMEN paivetar 6Tt Bpioketar o «January Effect» oto X.A. pe 1o T'.A. y0e¢ va kheivel akplpodg 6To ninedo Tov
950 povdadwv, xotaypagpoviag afloloyo kéEpOm TG TaEewc tov 1,7%, mapd Tov opykd OoTAYUO OAAL KOL TO
otabepomomTikd KAMpo mov emkpatovce otig Paocikég debveic keporatayopéc. Edwdtepa, pe ayun tov 06patog tov
tpomeliKd KAAS0 oL Yo TETOPTN GLVEXOUEVN MUEPE £dmOE TOAUO Kot Thon otnv ayopd, to X.A. avappymbnke oe
VYNAOTEPQ ETUTEDA LE TO AYOPUOTIKO EVILAPEPOV VO OLOYEETAL GE TANODPO EICNYUEV@V, TTOL GTNV VYNAT KEPAANLOTOINOT)
emkeviponke oe MITEAA (+4,99%), EATIE (+3,56%), TITC (+3,22%) kot OTTATI (+2,55%). O tehMKkdG 0moAoyiopog tmv
110 avodwkdv petoy®v Evavtt poig 29 kabodikdv evrvnwotdlet pe 11 tithoug va Kataypdpovy kEpdN peyarvtepa Tov 5%,
0ALG TO onuelo avapopdg gival 0TI GLVOVACTNKE Kot e avENGN Tov KaBapod OyKov TV cuvarlaydv oto 113 gkat. gupd,
OV OMOTEAEL ONUOVTIKY TopakaTadNKn yio to péAAov. Eival dAhmote yapaktnplotikd 0Tt 01010 Tpocmdieio katoyOpmong
KePOMV Tpaypatonomdnke evéocuvedplakd amoppononke diymg Kpadacurohs Kol GYETIKA cOVTOUa. XT0 eEMTEPIKO Kt
edkd otig HILA. ukpd képdn kotaypaenkoy ot Wall Street mopd v Gvodo tov minbwpiopod oe vynAad 40 etdv.
SUYKEKPIHEVA, O SEIKTNG TIDV KATAVAAWDTH KOTEYPAWE ETHGIN Gv0odo 7% tov AeképPplo, emPERaidvovTog TIg EKTIUNGELS
TOV oVOALTOV Kot amoteAel To vymAdTepO eninedo amd Tov Iovvio Tov 1982, YrevOupuileton 6Tt pio nuépa mpv eiye dobel
vrooyeon tov Ipoédpov g Fed va katamoiepnoetl Tov mANBopiopd ¥pNouonotdvToag OAn ta «dmiay mov dtabétet M
Kevtpum Tpdmela yio va amotpéyel Tnv moyion vyniotepov peyéoug, Tpoywpmvtag, Epocov avtd kpiel avaykaio, og
peyoAvTepn avénon tev enttokiov, tpoPfrémoviog naiiota 0Tt ot TANBwpioTiKég TECELS Ba dtotnpnovv émg Tov MdapTtio
tov 2022. Téhog, avpio [lapackevn avauéveror n TpdTn a&loAdynomn yio 1o véo £tog Tov EAAnvikod A&idypeov and v
Fitch pe to evdeydpevo avafabuionc katd pio Babuida va sivar avoiktd (amd BB otabepd e BB+).
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HMEPOAOTIIO ENENAYTH

Ermiotpodn

Huepounvia

Huepounvia

Avakoivwon

Metoxn ‘EKTQKTO) Kedalaiou ATOKOTNG KatapoAng AnoteAsopdtwy IxOAL
AAMHE 2'5;;?22223: 06/09/2021 13/09/2021
EEE 0,64 08/07/2021 03/08/2021
EAN 0,672 08/04/2021 15/04/2021
EANE 0,1 05/07/2021 12/07/2021
EAXA 0,015 +0,01 01275100992 14/04/2021 20/04/2021

pnet. CENER

EYANZ 0,223 28/06/2021 05/07/2021
EYAAT 0,24 0,23 npot. 13/09/2021 17/09/2021
EXAE 0,07 0,07 04/06/2021 11/06/2021
KEMEN 0,339 22/12/2021 28/12/2021
KOYEZ 0,30 23/06/2021 28/06/2021
AOYAH 0,06 03/06/2021 10/06/2021
MOH 0,20mp. 08/11/2021 15/11/2021
MMEAA 0,47 0,385 24/01/2022 31/01/2022
MIMPIK 0,06 23/04/2021 28/04/2021
MYTIA 0,377987651 24/06/2021 01/07/2021
ON® 1,42 30/06/2021 07/07/2021
OAN 0,40 26/07/2021 30/07/2021
OnAn 0,55 0,10 mp. 20/10/2021 10/11/2021
OTE 0,68 0,252068mp 15/11/2021 19/11/2021
OTOEA 0,23 07/04/2021 13/04/2021
MNAAIZ 0,17 23/11/2021 29/11/2021
MNAAG 0,16 26/05/2021 02/06/2021
MNAAKP 0,45 29/07/2021 05/08/2021
2AP 0,2146614 25/05/2021 31/05/2021
TENEPT 0,17 20/12/2021 27/12/2021
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OIKONOMIKO HMEPOAOIIO

OKOVOULKO Mponyoupevn

Huepopnvia Xwpa Qpa Feyovog Ty NpoPAeyn Ty
Agiktng Tipwyv

13/01/2022 EANGS O 12:00 KatavaAwtn (ethola) 5,4% 4,8%
(AeképBprog)

13/01/2022 H.M.A. 15:30 APXIKEG ATLULTNOELG 200K 207K
avev Epyaotag
Asiktng TLpwv

13/01/2022 H.M.A. 15:30 MNapaywyou (unvioia) 0,4% 0,8%
(AeképBprog)

ETAIPIA

ATOPEZ IAIQN METOXQN & 2YNOAA

YYNOAO IAIQN
METOXQN

[TOXOXTO EIII TOY
YYNOAOY TQN
METOXQN

HMEPOMHNIA METABOAHZX /
NEA ATOPA METOXQN X
MEXH TIMH KTHXHX

I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 8.000 X 9,62 04/01/2022

EYIIIK 963.770 3,5041% 22/02/2021 / 2.949 X 5,005
AAMAA 605.068 0,342% 11/01/2022 / 10.000 X 7,275
MOH 590.720 0,53% 05/01/2022 /131 X 13,88
MITPIK AEN EINAI AIAGEZIMA AT'OPA 3.000 X 1,995 17/03/2021

MYTIA 7.911.494 5,5367% 23/12/2021/ 28.000 X 15,1805
OTE 10.162.172 2,225% 31/12/2021/101.980 X 16,5073
OTOEA 485.256 0,9979% 09/12/2021 / 4.300 X 9,0137
[HETPO AEN EINAI AIAGEZIMA AT'OPA 1.541 X 5,7 10/03/2021

[TAA® AEN EINAI AIAGEZIMA ATI'OPA 3.000 X 6,765 04/01/2022

[TAAKP AEN EINAI AIAGEZIMA AT'OPA 829 X 14,8 29/10/2020

[MTPOD AEN EINAI AIAGEZIMA AT'OPA 600 X 6,08 03/01/2022

YAP 2.896.324 4,14% 02/12/2021 /500 X 8,55
TENEPT AEN EINAI AIAGEZIMA AT'OPA 8.000 X 11,9033 10/05/2021

OPAK 1.379.548 2,6483% 16/12/2021 /2.000 X 3,88

e Omov dev eivan dwbéoia ta oToyeio. Yo TO GLVOMKO OpPBUd KATOYNG 10IV HETOXDV OTN OMACV] GTHAN
OVOPEPETOL 1] TEAELTAIO OYOPE PLETOXMDV LLE TN UECT] TIUN KTNOTNG.
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev cuVLOTA TPOTACH ayopds, TMWANONG I SLAKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\wng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbEetal, oUTe TIPOKELTAL va cUVEEDEL 0TO HEANOV, AUEDA 1 EUUEDA E TLG OUYKEKPLUEVEG CUCTAOELS I)/KOL AMOYELS TIOU EUTEPLEXOVTAL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL MAnpodopieg Kat AMOPELS IOV gUMEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuVePYATES TNG etalpiag (avadepopevol ebeghg
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apolBr Twv avaAutwy mou ekmovnoay To rapov SeAtio e€aptdtal and TG TPoohEPOUEVES UTNPECIEG TTIOU OKOTIO £XOUV TNV WHEAELD TWV EMEVEUTWV/TEAATWV TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTAPLA KOL TO CUVOALKA £€008a TNG ETaULPIAG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevouevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon LeTagy 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petagy —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = TLUr 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avoahutng SlaBétel oe nhektpovikn popdn, apxeio mou amodelkviouv TN HaBnUaTki BacudTNTA TwWV OTOKEIWVY OV TtapoucLalel. Ta apxeia autd
anoBnkevovtat kat puAdooovtal yia iboavr) LEANOVTIKA XPrion oo TLG EMOTITIKES APXES, TWV OTolWV N avadopd i tou mapdvtog kelévou e’ oudevi Sev umovoet
OtL unooTNPifouv i eyKpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon THAG TNG LETOXNG HE T BepeAwdn agia, dmwg kabopiletal e TNV EKAOTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oTeAéxn Tou TuRuatog Owkovoutkwy AvaAloswv tng A.E.M.E.Y. evééxetal va éxouv dexBel
BonBeLa and Tig MePLEXOUEVES OTO MAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon oTig LoTooeAiSeg Twv Siwv, emioken og KAMOLA 1) O KATIOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLToug Tou oXETI{oVTaL e OTTOLOSTIOTE TPATIO HE TIG ETAULPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOEIWV TIoU apopolv TV UToKEiEVN eTatpeia ( OmMwG Looloylopol, GANa OLKOVORLKA oTolxeia kat OAeg TIg MAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLIKEG). Katd tn Stadikacia autr, 6nwg Kat ota mAaiola ormolacdnmote AAANG, anayopeUeTaL oTa OTEAEXN
Tou Tprpatog Owovoukwy AvaAloswv tng tatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon Taflblwtikwy e€66wv MPoepXOUEVWY amod emioken OTIG
UTIOKE{EVEG eTaLpEieG. Katd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVaAUCEWVY EVOEXETAL VA £XOUV TIPOYLOTOTIOL|OEL CUVOVTHOELS, OTLG
TIEPLOCOTEPEC TIEPUTTWOELG, ME APUOSLAL OTEAEXN TWV UTIOKELMEVWV ETALPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedouévov
npwv t Snpoocieuon. O amdPelg KAl EKTLUATELG TTOU XPNOLUOTOLOUVTOL CUVBETOUV TNV dmodn Tou avaAuth oo Thv nuépa tng ékBeong avduong kat Sivovtal Kan
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémnel va SlaBdoouv S1e§o8ikd 0AOKANPO TO TTaPOV EVTUTIO KaL OXL LOVO Tty cvotacn i
NG HETOXNAG.

Ol CUOTAOELG TTIOU EUMEPLEXOVTOL OTO NUEPROLo SeAtio 1 otig avaluoelg ev amoteholv mpotpomn /Kot cUMBOUAR ylo emevEUTIKA oTpatnyikr. Autod to éyypado
TiepKAELEL éva KaBNUePLVO evnuepWTIKO SeATio TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoteAel umokivnon yla BETIKA A apvNTIKA
Amoyn OXETIKA e UETOXN KATIOLOG ETAULPIAG, OUTE EyyUNON yla TNV LEANOVTIKY amdSoon KAmoLag LETOXNG, EMopEVwG Sev mpénel va ekAndBel wg mpotportr)/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oxeTIKA e amWAELEG KEPSWV Tou cuvERnoav Baollopeveg og anoddoelg mou apdnkay UOTEPA ATO TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal N empépous i oOAGKANPN N
avanapaywyn Kat avadnuocisuon xwpig tTnv £ykplon tng etatpiag. Ol mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou BewpolvTal AfLOTILOTEG, TWV OMOLWV
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUuveTal yia mbavh Inuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPel o€ omoladnnote eMevOUTIKA anddoon MPEMEL VOL EVNLEPWVETAL KAL VO GUVEKTLILA OAOUG TOUG EMEVOUTIKOUG KLVEUVOUG TTou
anoppéouv amd TI§ enevbUoelg. ‘ONeg oL avadepOUEVEG YWWHESG, TIPORBAEPEL Kol EKTIMAOELS amoteAoVV TNV Kpion Tou ekAoTote umeUBuvou cuyypadng Kat
QMOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. OL yWWHESG UTTOKELVTAL O aAAayr avA TACa OTLYWN KoL Xwpig ponyoUpevn ipoeldomnoinon evw
evbExeTal va SLadépouv TwV amoOPewv TPITWV EVSOETALPIKWY OTEAEXWV AOyw SladopeTikwy Kpttnpiwv. Ot avadepopeveg TIUEG OTwWG Kot N Stabeoipudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVTIWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyolUuevn mposldomnoinon, evw ol avaypadOpeveg TIUEG TOUG
avadEpovTal oTto KAELGLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC OV UTIAPXEL OXETIKN ELSLKN avadopd. OL amoPeLg KoL Ta yEyovoTa Ttou avadEpPovTat oTo mapodv
€vturo Sev avtkatontpifouv anapaitnta nAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTatpiag. H Eurocorp AEMNEY kat ot epyaldpevoL otny etatpio
evdéxetal va poPaivouv o kKABe eidoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) Aoyoplaouod Tpitwy f Kat va TapEXouV ML apoLBr Ultnpeoieg
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal 0To TapdV EVIUTIO, OE AR PN TIAVTA CUUUOPdWON Ue TI§ Stadikacieg anodpuyrg cUYKpouong CUUDEPOVTWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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