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XA KAgioipo %A Eupwtn KAegiowpo %A
[ev. AgikTng 1.203,08 -1,23 DAX 15.234,39 -0,77
FTSE-25 2.920,54 -1,42 FTSE 100 7.360,55 -1,28
FTSE-40 1.998,26 -0,27 CAC 40 7.045,25 -0,96
Aia Zuv/iywv (o€ € €K.) 73,49 FTSE MIB 28.504,43 -0,49
Agia (09:25) IBEX - 35 9.371,70 -0,36
Nikkei 225 32.585 -0,01 Euro Stoxx 50 4.196,45 -0,77
Hang Seng 17.358 0,98 SMI 10.555,35 -0,84
China A50 11.981 -0,48 Apepikn

Eptropeltpara DJ Industrial 34.283,10 1,15
MeTpéAaio 80,82 -0,75 S&P 500 4.415,24 1,56
Xpuadg 1.943,75 0,31 Nasdagq 13.798,11 2,05

Etopiwkéc Evdonoeic

AADA: To TXZ avakowwvel 0TL cUUDWVNOE TNV MWANGCN TOU CUVOAOU TNG CUUUETOXNG Tou otnv Alpha Yninpeowwv kot
Juppetoxwv A.E. , ntot 211.138.299 KOWVWV OVOUOOTLKWY, TTOU QVTLOTOLXOUV O TT000oTO 8,9781% tou KataBeBAnuévou
HETOXIKOU KedaAaiou kal twv Sikawwpdatwy Prndou tng Alpha, otnv UniCredit S.p.A , cUudwva Pe TOUG OPOUG TOU
cupdwvnTikol ayopanwAnoiag petoxwv mou cuvndOn peta tou TXZ kal tng UniCredit otig 12 NospBplov 2023. H
JuvoAAayr TipAyUOTOToWBnKe PETA amd Thv oAOKANPwWaOn TNG SLoywvioTikhg dtadikaaoiag mou ekkivnoe to TXZ otig 30
OktwpPpiou 2023, KATOTLY TNG SEOUEVTIKAG Mpoodopdg TG UniCredit yla Tnv amoktnon twv Metoxwv , mou eAndOn anod
To TXZ tnVv 23n OktwPpiou 2023. H UniCredit ayopaoce to cUvoAo Twv Metoxwv évavtt mooou €1,39 avda Metoyn, mou
avtiotolxel og auénuévn tun (premium) katd 9,4% oe oxéon Pe tnv avennpéaotn (undisturbed) Tyun kAeloipatog tng
Metoxnc oto X.A. otig 20 Oktwpplou 2023, tou Atav n Tehsutala epydotpn nuépa mpv ard tnv Andn tng Npoodopdg,
KOl O€ HELWMEVN TR (discount) katd 0,4% otnv T KAsloipatog tng Metoxng oto X.A. otic 10 NoguPpiou 2023.

ETE: AUplo avapévetal va Eekvnoel n 61aBeon €wg tou 25% Tou uetoykol kedahaiov tng EBvikng Tpamelag. Z0ubwva
ME TO TUTO, oL cUMBouAoL €xouv elonynBetl oto TXZ tn &udbBeon tou 20% tng EBVIKAG pe Suvatotnta emutpocdeTwy
peToXwV (0.0. €wg 5%), epooov umapéel unepfariovoa Intnon. ZUPPWVA LE TV APXLIKA Katavour, To 15% Ba Slatebel
o€ £évoug emevOUTEG, péow tng Sladikaciag tou accelerated book building kot to 5% oe EAAnveg emevouTtég, péow
SnuooLag mpoodopds. INUEPO AVAPEVETAL VA avakowwBOel To elpog TIuAg StaBeong.

ONTIMA: avakoivwoe Owkovouikd AnoteAéopata I Tpiurvou 2023.

OPTIMA (€ ekar.) 9M 2022 9M 2023 d%
KaBapd Ecob
amapa Eoodd 39,4 99,0 151%
aro Tokoug
KaBapa Képdn 26,6 72,1 171%
KaBapo
neplbwplo 2,43% 4,20%

entokiov




Agiktng Baokwv
Koplwv 10,60% 18,80%
Kedohaiwv
NPE’s Aeiktng 0,37% 0,49%
ZUVOAKE
VVORIKES 1.888,0 3.120,0 65%
KataBgoelg

EANAKTQP: Meta and npooteloelg oto SLadiktuo, n etalpeia pe TV enwvupio «kEAAAKTQP ANQNYMH ETAIPEIA» Kot
Tov SLakpLtiko titho «k EAAAKTQP A.E. », apveital katnyopnuatika onotadnmote Gprpn yla unotiBgpevn mpodBeon mwAnong
™¢ Buyatpikng tng AKTQP NAPAXQPHZEIS.

NETPO: avakoivwoe ta Owovouka ArtoteAéopata I Tpiuivou 2023.

NETPO(€ ekar.) 9M 2022 9M 2023 d%

NwAnRoeLg 113,60 148,50 31%

EBITDA 7,40 12,30 66%
EBITDA MeplBwplo 6,5% 8,3%

KNnod 6,35 8,82 39%

KMO 4,85 6,63 37%
Kaeapc? MNeplBwplo 4,3% 4,5%

Képbdoug

INAOT: Ba avakowwoet Owkovopka ArtoteAéopata I’ Tpuurivou 2023, tnv Napaokeur], 24 NogpuPplou 2023 mpv tnv
£vapén tng ouvedpiaong tou X.A.

APAIT: Ba avakowwoel ta Otkovoutkd AroteAéopata I Tpiurvou 2023 alplo HeTd tn ANEn tTng ayopac.

ACAG: Ba avokolvwoel Ta Owkovopka ArtoteAéopata ' Tpuunvou 2023 auplo.

‘Evtova kaBobIKEG TAOELG ETUKPATNOOY OTNV TeAeuTaia cuvedplacon tng eBdopadag ue to IA. va unoxwpet 1,23% yla va
kAeloel oplakd mavw oamd To MPWTO onpavtikd eminedo otipeng twv 1.200 povadwy. ApvnNTIKOG MPWTAYWVLOTHG O
Tpamnellkog kKAadog (-1,94%), wotooo mEceLg umtpéav Kat yio MOH (-3,04%), MMNEAA (-2,91%) aAAd kot Coca Cola HBC (-
2,67%). O TEAKOG ATMOAOYLOMOG TwV 75 KaBobdlkwv peToxwyv €vavtt 34 avoSikwv &gV LKAVOTOLEL e TOV OYKO TwV
cuvaAAaywv va mpooeyyilel Ta 73,5 Kat. EUPW.



HMEPOAOTIIO ENMENAYTH

Méplopa
(Taktikd g Emwotpodry  Hupepopnvia  Hpepounvia Avakoivwon
Metoxn ‘EKTOKTO) KedpaAaiou AmoKomnn ¢ KataBoAng ATOTEAECHATWV IXOALa

AAMHE 0,058 04/10/2023 11/10/2023
AZKO 0,11 (kaBapod) 26/07/2023 01/08/2023
AZTAK 0,26 19/07/2023 26/07/2023
AVAX 0,07 19/06/2023 23/06/2023
BIO 0,12 19/06/2023 21/06/2023
BIOKA 0,015 28/08/2023 01/09/2023
CENER 0,05 19/06/2023 21/06/2023
FEKTEPNA 0,2 23/08/2023 29/08/2023
EEE 0,78 25/05/2023 20/06/2023
EKTEP 0,08 07/08/2023 11/08/2023
EABE 0,40 13/10/2023 20/10/2023
EAN 0,672 20/04/2023 27/04/2023
EASTP 0,1919 (kaBapd) 23/08/2023 28/08/2023
EAXA 0,06 26/06/2023 30/06/2023
ENSIA (f&%ﬁ,) : 18/07/2023  25/07/2023
EXAE 0,15 14/06/2023 20/06/2023
EYAAN 0,02 13/09/2023 20/09/2023
INTEK 0,19 26/06/2023 03/07/2023
INTKA 0,12 17/07/2023 21/07/2023
KOYEZ 0,20 20/06/2023 26/06/2023
KPI 0,20 24/08/2023 30/08/2023
AOYAH 0,12 26/06/2023 03/07/2023

MOH
MOTO 0,09 15/06/2023 21/06/2023

MYTIA

1,20

27/06/2023

MMEAA

03/07/2023




MNAAG

ONG 1,45 11/05/2023 17/05/2023
OAN 1,04 07/08/2023 11/08/2023
OonAn 1,00 02/11/2023 09/11/2023
OTE 0,5765 05/07/2023 11/07/2023
OTOEA 0,65 24/04/2023 28/04/2023
PRODEA (Kz'e:l:;é) 16/06/2023 22/06/2023

MNAAKP 0,45 01/08/2023 08/08/2023
nPoo 0,04 03/07/2023 10/07/2023
REVOIL 0,048 18/05/2023 24/05/2023
ZAP 0,1431 09/05/2023 16/05/2023
2MEIX 0,1314 17/07/2023 21/07/2023
OPAK 0,11 29/06/2023 05/07/2023
CENER 0,05 19/06/2023 21/06/2023
TENEPT 0,38 26/06/2023 03/07/2023
TITC 0,60 28/06/2023 05/07/2023

OIKONOMIKO HMEPOAOIIO

OKOVOULKO MponyoUpuevn
Huepopnvia Qpa Feyovog Ty  NpoPAeyn Ty
13/11/2023 H.MN.A. 14:00 Mnvtaia EkBeon OMEK
13/11/2023 H.M.A. 17:30  Amoveadn Apyou 0,774M
Metpehaiou




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 11.250 X 13,56 09/11/2023
AEH 15.587.672 4,08% 12/10/2023 — 18/10/2023 /
493.629 X 9,2-9,51
EAAAKTQP 285.000 0,08% 16/10/2023 / 25.055 X 2,0659
EXAE 2.498.000 4,139% 28/11/2022/11.500 X 3,1413
INTEK 604.000 1,5049% 05/07/2023 / 2.000 X 5,4
AAMAA 3.439.533 1,946% 18/10/2023 / 8.000 X 6,18
MOH 2.288.930 2,07% 06/11/2023 / 1.200 X 23,51
MYTIA 4.747.346 3,322% 09/11/2023 /1 2.492 X 34,78
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OITAIT 2.255.059 0,61% 13/10/2023 / 51.000 X 15,521
OTE 8.528.563 2,001% 09/11/2023/ 76.032 X 13,19
IMTAAG AEN EINAI ATAGEZIMA AT'OPA 1.000 X 4,00 13/10/2023
TITC 3.733.705 4,72% 13/10/2023 / 3.750 X 16,8
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

EEllcurocorr s.a

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio dev amotelel mpoidv avaAuong kat Sev cuvioTd TPOTACH ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uHéoou.

Eurocorp Investment Services: MA. @Ak Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpakng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLHOELS

O ekdotote avaAuTig BeBatwvel OTL OAEG OL YVWLEG TTOU avadEPOVTaL 0TO APOV EVIUTIO AVTLKATOMTPL{OUV POooWTIKEG andels. Eniong BeBatwvel OtL n apolBr tou
Sev ouvbestal, oUTe mpdkeLtal va ouvSeBel oTto HENOV, AUECA N EUUEDA LIE TIG CUYKEKPLUEVEG CUOTAOELG /KoL AIOYELG TIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
ZNUAVTIKEG M'VWOTOTOLH OELS

OL mAnpodopleg Kot AmMOPELS TTOU gUmepLEXOvTaL atnv avaluon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kol Toug cuvepydteg Tng etatpiag (avadepopevol edetrig
WG «ETOLPLaY), TO OTIOLA VOULKA TIPOCWITAL UTIOKELVTOL OTOUG KaVoVIoUoU¢ TnG EAAnvikr g Kedalatayopds.

H apotBr Twv avaAutwy mou eknovnoay To rapov SeAtio e€aptdtal and Tig npoohePOUEVES UTINPECIEG TTOU OKOTIO £€X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etaupiag. H apoBn e€apratal and Sddopeg mapapéTpous mou oxetTifovral and Thv anodotikdTnTa TG eTapiag, HETaL Twv omoiwv evEExXeTal va sival n moldtnta
TWV avaAUCEWY, N ETUAOYH TWV UETOXWY, AVTAYWVLOTIKA KPLTAPLOL KL Tat CUVOALKA £€006a TG eTaLpiag.

JuoTdoelg eni petoxwv: Oplopoi Kat anodooeLg:

To cUoThUa UTTOAOYLOOU TWV ATOSOCEWV Kol EMAKOAOUBWE TWV CUCTACEWV ET TWV LETOXWV £XEL 12UNVO XPOVIKO 0pilovTa. ZUyKeKpLEVa ekdpaleTal wg akoAoUBwG:
Ayopd = Avapevouevn anodoon >15%

AUénon O¢ong = Avapevopevn anddoon petafd 5% kat 15%

Awakpdtnon = Avopevopevn anddoon petafy —5% kat 5%

Meiwon Oéong = Avapevopevn anodoon petatl —15% kat—5%

NwAnon = Avapevopevn andédoon < —15%

Y6 e€€taon = Tuur oTtOX0G KAl EKTLUAOELG EKKPEUOUV

O exdotote avahutrc SlaBétel oe nAektpovikr popdn, apxeia mou amodeikviouv T Habnuatiky BAclUoTnTA TWV OTOLXEIWY Tou Tapouctdlel. Ta apxsio autd
anoBnkevovtal kat puldocovtal yia Tlavr) LeANOVTLKY XPrion Ao TLG ETMOTITIKESG APXEC, TWV OTolwv N avadopd et Tou MAPOvVTog Kelpévou e’ oudevi Sev umovoetl
OtL unooTnpilouv i eykpivouv To TiepLleXOpevd tou. OL Stapabuioels adopolv tn oxéon TAG TNG LETOXNG He T Bepelwdn agia, dnmwg kabopiletal pe tnv ekdotote
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akohouBoupevn péBodo afloloynong. Katd tn dnuoupyia tou mapovtog, otedéxn tou Turipatog Owovoukwy Avaluoswv tng A.E.N.E.Y. evééxetal va €xouv SexBel
BonBela arnd TIg MePLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta pnopei va mepapBdvel mpdopaon otig LoTtooeAibeg Twv t6iwv, emtiokedn og KAMoLA 1) 0€ KATIOLEG QO
TLG AELTOUPYIEC TWV UTIOKEEVWY ETALPELWY, CUVAVTHOELG e Tn Sloiknon, ateléxn f Tpitoug ou oxXeTiovTal e OmoLoSNTIOTE TPAOTIO HE TIG ETALPEIES, KABWE KaL tapoxn
€6 QUTWV LOTOPLKWY OTOLKELWV TIoU adopoUlV TV UToKEipevn etatpeia ( OMwe LoAoylopoi, AAA OLKOVOULKA oTotxeia Kat OAEG TLg MAnpodopieg mou StatiBevrat
Snpdota kat ahopolv EMICNG OLKOVOULKA OTOXElD KAl 0TPATNYIKEG). Katd tn Stadikacio auTr, 6w Kat oTa AaioLo omolacSAmote GAANG, armayopeVUEeTAL 0TA OTEAEXN
tou Tpfpatog Owkovoulkwy AvaAloswv tng etatpeiog va SexBouv omnoladnmote mAnpwun f anolnuiwon Tafllwtkwy e€66wv MPOoEPXOUEVWY Mo emioken OTIG
UTIOKEHEVEG TaLpeieg. Katd tn Stapdpdwaon Tou mapovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVOAUCEWY EVEEXETAL VA £XOUV TTIPAYHUATOTOLOEL CUVAVTAOELS, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, HE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELLEVOU VOl SLOTLOTWOOUV TNV aKPiBELX TWV MAPEXOUEVWV TIPOG aUTA SeSOUEVWV
npwv t Snuoaciceuon. Ol amdPelg KAl EKTIUACELG TTOU Xpnotponolovvtal cuvBEtouv thv dmodn tou avalutr ano thv nuépa tng ékBeong avahuong kat Sivovtal Kan
v miotn, duvavtat va umdkewvtal o ahhayég xwpig mpoeldonoinan. Aedopévou otL To dehtio meplapPavel mAnpodopieg kat emegnynoelg mou adopolv Kat Tig
TIPOCWTILKEG AMOWYELG TOU EKACTOTE AVAAUTH, OL avayvwoTeg/enevdutég Ba mpémnel va SlaBdoouv S1e§oSikd oAOKANPO TO POV EVTUTIO KAl OXL LOVO TV cuoTacn €Mt
NG METOXAG.

Ol GUOTAOELG TIOU EUMEPLEXOVTOL OTO NpePr oo Seltio 1 otig avalioelg ev amoteholv mpotpomn f/kat GUUBOUAR yla EMEVOUTIKA oTpATNYIKY. AUTO To £yypado
TePIKAELEL €va KABNUEPLWVO evNUEPWTIKO SEATIO TTOU apOPA TIG TEAEUTALEG ETUXELPNUOTIKEG EEEAIEELS TWV ETALPELWY. Agv amotelel uTtokivnon yla BETKA N apvnTkA
Ao OXETIKA HE UETOXN KATIOLOG ETALPIAC, OUTE EyyUNon yla TNV LeEANOVTIKY amdSoon KAmoLag UETOXNG, EMOUEVWG Sev pémel va ekAndBOel wg mpotporni/cupBouln
TPOG ayopd 1 MwAnon f SLakpdtnon onolac8AMOTE UETOXNAC.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvVn oxeTkA pe anwAeleg kepdwv Tou cuvéBnoav Baol{opeveg o anodAoelg mou mapdnkav Uotepa amnd NMPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TAnpoddpnon Twv meAatwy th Eurocorp kal amayopeVetal N empépous j oAGKANpN N
avanapaywyn Kat avadnuooisuon xwpic tnv £ykplon tng etatpiag. Ot mAnpodopieg mou eumepléxovtal Bacifovral og mNy£G mou Bewpolvtal afLOTOTEG, TWV OMoLWV
Ouwg n akpiBela Sev pmopei va eAeyxBel, kot emopévwg n etatpia Sev eyyudral mept autrg, oute euBuvetal ya bavn {npid amo tnv pun akpipela/minpdtnta twv
nAnpodoplwv. Kabe emevdutrig mpwv mpoPei o€ omoladnmnote enevouTIKN anddaon MPEMEL VA EVNLEPWVETAL KOL VA CUVEKTLUA OAOUG TOUG EMEVEUTIKOUG KLYEUVOUG TToU
anoppéouv amnd TIg enevbUoel;. ‘ONeg oL avadePOUEVEG YWWHEG, TIPORAEWEL KOl EKTIMAOELS amoteAoUV TNV Kpion Tou ekdotote umelBuvou cuyypadng Kot
AMOTUNIWONG TWV TIAPATIAVW KOTA TNV NUEPOUNVia tng dnpoaicuong. OL YWWHEG UTTOKEWVTOL 0€ aAAayr avd TTACO OTLYUN KAl Xwpi§ TPoNnyoUEVN TIPOELSOMOINoN EVW
evdéxetal va Sladgpouv Twv anoPewv Tpitwv EVEOETAPIKWY OTEAEXWV AOYW SLadopeTikwY KpLtnpiwv. Ol avadepOUeVES TILEG OMWE Kal n Slabeoipudtnta twyv
XPNHOTOOLKOVOULKWY TIPOIOVIWY Kol SEIKTWY UTIOKEWVTOL 08 oAAayr avd Tmdoa oTyur xwpelg mponyoluevn mpoegldomoinon, evw ol avaypadOUEVEG TIUEG TOUG
avadEpovTal oTo KAELOLLO TNG TTPONYOULEVNG EPYACLUNG NHEPOG, EKTOG OV UTIAPXEL OXETIKNA €L8LKN avadopd. OL amoPELg KOL TA YEYOVOTA TIoU avadEpovTtal oTo mapov
€vtumo Sev avtikatomntpifouv anapaitnta nAnpodopieg RdN yvwotég o GAa emayyeApatikd oteAéxn tng etatpiag. H Eurocorp AEMEY kat ot epyaldpevol otnyv etatpia
evbéxetal va mpoPaivouv o kABe eidoug VOULUEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLoo o TRITWV A KaL va TapEXOuV ML aoLBr UTINPEGILES
TIPOG TLG ETOLPLEG ) LETOXEG TIOU avadEPOVTOL OTO TOPOV EVIUTIO, OE AN PN IAVTA CUMHOpdWON UE TG Stadikacieg anoduyng cUYKpouong CUUPEPOVTWY TNG ETALPELQG
KQL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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