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XA KAgiopo %A Eupwtrn KAgiouo %A
[ev. AgikTng 1.385,47 -0,62 DAX 16.875,19 -0,95
FTSE-25 3.369,42 -0,76 FTSE 100 7.512,28 -0,81
FTSE-40 2.378,27 -0,67 CAC 40 7.625,31 -0,84
Agia Suviyiv (ot € eK.) 134,87 FTSE MIB 31.134,17 -1,03
Aaia (09:25) IBEX - 35 9.925,40 -0,59
Nikkei 225 37.703 -0,60 Euro Stoxx 50 4.689,85 -1,19
Hang Seng 15.878 0,83 SMI 11.142,79 -0,33
China A50 11.579 Apyia Apepikn

Eptropelpara DJ Industrial 38.272,75 -1,35
MNeTpéAaio 82,83 0,07 S&P 500 4.953,17 -1,37
Xpuoog 2.002,55 -0,23 Nasdaq 15.655,60 -1,35

Makpootkovouko MNedio

H.N.A Aciktng Tpwwv KatavaAwth (knviaia) (lav) oto 0,3% (Ektiunon 0,2%, Mponyouuevn Twn 0,2%).
H.N.A Aciktng Tywwv KatavaAwtn (etRowa) (lav) oto 3,1% (Ektiunon 2,9%, Nponyoluevn Twn 3,4%).

ATK EAAGSag (etRota) (lav) adplo otigc 12:00 wpa EANGdog (Mponyoupevn Twun 3,5%).
EVATK EAAGSag (etiola) (lav) avplo otig 12:00 wpa EAAGSoG (Mponyolupuevn Twun 3,7%).
H.MN.A. Apxikég Artautrioelg Avev Epyaciag auptlo otig 15:30 wpa EAAaSoc (Extipnon 220k,Mponyolpuevn Tiun 218k).

GGB: Xrjuepa Ba SlevepynBei Anpomnpacia yla thv emaveék§oon Twv mapokatw OpoAdywv tou EAAnvikoU Anpoociou:

a) otaBepou emnitokiou 3,875%, Anéng 15 louviou 2028, og auAn popdn, ISIN GR0114033583,

B) otaBepou emitokiou 4,25%, Anéng 15 louviou 2033, oe auAn popodn, ISIN GR0124039737.

YKOTOG TNG eMavEKSOONC eival n Lkovormoinon Tng emevOUTIKAG {NTNoNG Kal Tautoxpova n SleukdAuvon Ttng Asttoupylog
NG SeUTEPOYEVOUC ayopAG OLOAOYWV.

To mood nou Ba dnuonpatnBei Ba eival:

o) £€wg 200 exkatopplpla eupw yla Tt opoAoya Anéng 15 louviou 2028,

B) £éwg 200 ekaToppUpLa EUPW YLa Ta opoAoya AnEng 15 louviou 2033.

H nuepopnvia Stakavoviopou (settlement) Ba eival n Tetaptn 21 QeBpouapiov 2024 (T+5).

Etoupikéc ELOAOELC

INKAT: >to teAeutaio SekdAemto tng xBeowvng cuvedploag eylvav akéta otn petoxn tng INKAT OAa pe Tiun ota 4,35 supw
1 nepimov 10% xaunAdtepa amo tnv tpExouoca (4,86 cupw). H atla Twv makétwv édtace ta 18,7 €KaT. EUPW, EVW OL
METOXEG TOU UETAPLBACTNKAY QVTLTPOCWIIEVOUV TO 2,68% Tou peToxlkol kedalaiou. ZUpdwva pe mMAnpodopieg otn
petoxn umnkav tpia Bsopika funds tou s€wtepkol ta omola £xouv Loxupr mapoucia otnv EAAada.

INAOT: avakoivwoe Ty mpoBeor] TG va mpoxwpnoel o €kdoaon kovol opoAoylakou daveiou UPoug wg €130 ekar. e
Slapkela 5 €tn.

FEKTEPNA: Ztnv Ektoktn levikn Zuvéleuon mou éylve x0eg, anodaoiotnke n AMK mou 6a adopd 6 ekaT. LETOXEG OTNV
TN 13,20 seupw e Loomoon Staypadr WBiwv LETOXWVY KAl N €YKPLON VEOU TIPOYPAMOTOC ayopds L6lwv HeETOXWY e
avwtatn T ta 40 eupw.

EEE: avakoivwoe Etriola Owovopika ArntoteAéopata 2023.



EEE FY 2022 FY 2023 d% YoY

'Oykog¢ (ekart. og KIBwTLa) 2.711,8 2.835,5 4,6%
KaBapd £¢c06a (€ ekart.) 9.198,4 10.184,0 10,7%
KaBapd éco0ba ava KIBwTtLo (€) 3,39 3,59 5,9%
EBIT

703,80 953,60 35,5%

(€ ekart.)

C ble EBIT

omparabie 929,70 1083,80 16,6%

(€ ekar.)
EAT(€ ekat.) 415,4 636,5 53,2%
Comparable EAT (€ exar.) 624,90 764,20 22,3%

MNEIP: Avakowvwvel Ethola Owkovoulkd ArtoteAéopata 2023 orpepa e TNV ayopd va avapével yia to Q4 NIl €539 ekart.
KoL KaBapa Képdn €224ekart.

IxoAwo X.A.

MTWTLKEG TAOELG eMIKpATNoaY otn XBeowvr) cuvedpioon mou emdevwOnKav Petd T 15:30 pe TNV avakolvwaon Tou Asiktn
Tipwwv KatavaAwtr otig H.M.A. yla to puRva lavoudplo mou Atav XeLpOTePOG TG HEoNG ekTiHnoNnGg Twv AvaAutwy. Qg ek
TOUTOU Ol PEUCTOTOLNOELG EVTABNKav 1000 oTo X.A. 600 Kal 0To e€WTEPLKO e To A, va uTtoxwpet péxpL Tic 1.385 povadeg
(-0,62%). Avtiotacn ocuvavtoUpe oe EAAAKTQP (+3,91%), EAXA (+2,53%) onwcg kat TENEPT. O TeAkOg amoAoyLopog Twy
81 kKaBodIKwV peTOXWV EvavTtl 44 avoSIKWV ATIOTUTIWVEL TNV OPVNTLKH EKOVA TNC cuveSplaong e Tov kKabapd Oyko Twv
cuvaAlaywv ota 111 ekat. evpw.

HMEPOAOTIIO EMENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia Huepopnvia Avakoivwon
‘EKTQKTO) Kedalaiou ATLOKOTUNG KataBoAng AnoteAsopdatwyv IxOAla
AAMHE 0,058 04/10/2023 11/10/2023
AZKO 0,11 (kaBapod) 26/07/2023 01/08/2023
AVAX 0,07 19/06/2023 23/06/2023
BIO 0,12 19/06/2023 21/06/2023
BIOKA 0,015 28/08/2023 01/09/2023
CENER 0,05 19/06/2023 21/06/2023

FEKTEPNA 0,2 23/08/2023 29/08/2023
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ZAP 0,1431 09/05/2023 16/05/2023
2MEIZ 0,1314 17/07/2023 21/07/2023
OBMEZZ 0,0144 29/11/2023 05/12/2023
OPAK 0,11 29/06/2023 05/07/2023
CENER 0,05 19/06/2023 21/06/2023
TENEPT 0,38 26/06/2023 03/07/2023
TITC 0,60 28/06/2023 05/07/2023

OIKONOMIKO HMEPOAOIIO

OLKOVOULKO MponyoUpuevn
Huepopnvia Qpa Feyovog Ty NpoPAeyn Ty

Aeiktng TiHwy

14/02/2024 H.B. 09:00 Katavalwth (stiowa) 4,0% 4,1% 4,0%
(lavouaplog)

14/02/2024 E.E. 12:00 AEN etriola Q4 0,1% 0,0%

14/02/2024 H.M.A. 17:30  Amoveadn Apyou 3,300M 5,521M
Metpehaiou




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AT'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 5.000 X 13,09 04/01/2024
AEH 18.174.186 4,7576% 01/02/2024 — 07/02/2024 /
142.737 X 12,07 - 12,54
EEE 1.638.298 M/A 22/12/2023 / 15.400 X 22,91 hp.
EAAAKTQP 1.034.735 0,30% 30/01/2024 /1 14.793 X 2,4392
ETE 1.419.930 0,16% 10/01/2024 / 103.516 X 6,796
EXAE 2.498.000 4,139% 28/11/2022/11.500 X 3,1413
INTEK 29.830 0,0621% 04/01/2024 /5.122 X 6,269
AAMAA 3.373.081 1,909% 09/02/2024 / 25.000 X 7,172
MOH 2.623.554 2,37% 09/02/2024 / 2.220 X 26,815
MYTIA 4.702.146 3,29% 01/02/2024 / 3.513 X 38,159
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OIIAII 3.997.401 1,08% 05/01/2024 / 62.465 X 15,54
OTE 9.532.714 2,236 23/11/2023/121.453 X 13
[TAA® AEN EINAI AIAGEZIMA AI'OPA 1.000 X 4,00 13/10/2023
TITC 3.939.343 5,03% 26/01/2024 1 4.065 X 21,15
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

EElcurocorP s.a.

Anonoinon EuBuvng

To ouykekpLuévo Evnuepwtiko AeAtio Sev amotelel mpoidv avaluong Kat SV cUVLOTA TPOTACH AyopPds, MWANONG I SLUKPATNONG OTOLOUSHTIOTE XPNUOTOTILOTWTIKOU
uHéoou.

Eurocorp Investment Services: MA. @Ak Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatin6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Miotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLHOELS

0 ekdotote avaluThg BeBatwvel OTL OAEC OL YWWLEG TTOU avapEPOVTAL OTO TAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoWeL. Eniong BeBatwvel 6tL n apolBn tou
Sev ouvbestal, oUTe mpdkeLtal va ouvdeBel oto HENOV, AUECA ) EUUECA LE TIG CUYKEKPLUEVEG CUOTAOELG /KoL AIOYELG TIOU EUTEPLEXOVTAL OTO TTOPAOV EVTUTIO.
NUAVTIKEG M'VWOTOTOLH OELS

OL mAnpodopleg Kat AMOPELS IOV gUMepPLEXOVTAL aTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kol Toug cuvepydteg Tng etatpiag (avadepopevol edetrig
WG «ETOLPLAY), TO OTIOLA VOULKA TIPOCWITAL UTIOKELVTOL OTOUG KavovIopoU¢ tTnG EAAnvikng Kedalatayopds.

H apotBr Twv avaAuTtwy Tou ekmovnoay To tapdv SeAtio e€aptdral amnd Tig nPoohEPOUEVES UTINPECIEG TIOU OKOTIO £X0UV TNV WPEAELA TWV EMEVSUTWV/TIEAATWV TG
etalpiag. H apoBn e€aptatal and Siddopeg MapapéTpous mou oxetTifovral and Thv anodotikdTnTa TG eTapiag, HETaL Twv omoiwv evdéxeTal va sival n moldtnta
TWV avOAUCEWY, N ETUAOYH TWV UETOXWYV, AVTAYWVLOTLKA KPLTAPLOL KL Tat CUVOALKA €006a TG eTapiog.

JUOTAOELG el peToxwv: Oplopol kat anoddoelg:

To cUoThua UTTOAOYLOOU TWV ATOSOCEWV Kol EMAKOAOUBWE TWV CUCTACEWV ETE TWV LETOXWV £XEL 12UNVO XPOVIKO 0pilovTa. ZUuyKeKpLéVa ekdpdleTal wg akololBwG:


mailto:eurocorp.research@eurocorp.gr

Ayopd = Avapevopevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Awakpdtnon = Avopevopevn anddoon petafy —5% kat 5%

Meiwon ©¢ong = Avapevopevn anddoon petagy —15% kot —5%

MwAnon = Avapevopevn anodoon < —15%

Y6 €€€taon = Tuur 0TOX0G KAl EKTLUAOELG EKKPEUOUV

O exdotote avahutrg SlaBétel oe nAektpovikr) popdn, apxela mou amodelkviouv Tn Labnuatiki BacluotnTa Twv oTolXeiwv Tou mapouctdlel. Ta apxsio autd
amnoBnkevovtat kat GuAdooovtal yia Tibavr) LEAOVTIKA XPrion oo TLG EMOTITIKEG APXES, TWV OTOlWV N avadopd emi Tou mapdvtog kelévou en’ oudevi Sev umovoet
OtL unooTnpifouv fi eykpivouv To TiepLleXOpevd tou. OL Slapabdpioslg adopolv tn oxéon TAG TNG LETOXNG He TN Bepehwdn agia, dnmwg kabopiletal pe TtV eKAOTOTE
akohouBoUpevn péBodo afloloynong. Katd tn dnuoupyia tou mapovtog, otedéxn tou Tuipatog Owovoukwy Avaluoswyv tng A.E.N.E.Y. ev8éxetal va €xouv SexBel
BonBela and Tig MePLEXOUEVES OTO TAPOV Tapeies. H BoriBeia propei va mephapBdavel pdopaon oTig LoTooeASeS Twv Siwy, emioken og KATOLA 1) O KATIOLEG QIO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTHOELG We TN Sloiknon, oteléxn f Tpitoug Tou oXeTiovTal e OTTOLOSHTIOTE TPATIO HE TIG ETALPEIEG, KABWCE KaL tapoxn
€€ AUTWV LOTOPLKWY OTOLKELWV TIoU adopoUlV TV UToKeidevn eTatpeia ( Omwe Wwoloyiopoi, dAAa oltkovoulkd ototxeia kat OAeg tig mAnpodopieg mou StatiBevrat
Snudota kat ahopolv EMICNG OLKOVOULKA OTOLXElD KAl 0TPATNYIKEG). Katd tn Stadikacio autr, Onwg Kat oTa Aol omolacSHIote GAANG, arayopeVEeTAL 0TA OTEAEXN
tou TpfRpatog Owkovoukwy AvaAloswv TG etatpeiog va SexBouv omoladnmote mMAnpwun f anolnuiwon TaflwTtkwy e€66wv MPOoePXOUEVWY amd emioken OTIG
UTtOKEEVEG eTatpeieg. Katd tn Stapdpdwaon Tou mapovtog, oteAéxn Tou TUAUATog OKOVOULKWY AVaAUCEWY EVEEXETAL VAL £XOUV TTPAYLOTOTIOLOEL GUVAVTHATELS, OTIG
TEPLOOOTEPEG TIEPUTTWOELG, HE APUOSLA OTEAEXN TWV UTIOKEIUEVWV ETALPELWV TIPOKELLEVOU VO SLOTLOTWOOUV TNV aKPiBELX TWV TAPEXOUEVWY TIPOG aUTA SeSOUEVWV
nipwv t Snuoaciceuon. Ol amdPeLg KAl EKTIUACELG TTOU XPNOLUOTOLOUVTAL UVOETOUV TNV dmodn Tou avaAuth anod thv nuépa tng ékBeong avaiuong kat Sivovtal Kan
v miotn, duvavtal va umdkewvtal os ahhayEg xwpic mpoeldonoinan. Asdopévou OtL to dehtio meplapBavel mAnpodopieg kat eme€nyfoelg mou adopolv Kal TLg
TIPOCWTILKEG AMOWYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/emevdutég Ba mpémnel va SlaBdoouv S1e§oSikd oAOKANPO TO POV EVTUTIO KAl OXL LOVO TNV ouoTacn i
NG METOXNAG.

Ol GUOTAOELG TTIOU EUMEPLEXOVTOL OTO NpeProlo deltio 1 otig avalioelg ev amoteholv mpotpomn f/kal GUUBOUAR yla EMEVOUTIKA oTpaTNYLKY. AUTO To £yypado
TePIKAELEL €va KABNUEPLWVO evNUEPWTIKO SEATIO TTOU apOPA TIG TEAEUTALEG ETUXELPNUOTIKEG EEEAIEELS TWV ETALPEWWY. Agv amotelel uTtokivnon yla BeTKA N apvnTkA
Amoyn OXETIKA HE LETOXN KATIOLOG ETAULPLAG, OUTE EyyUNON yla TNV LEANOVTIKY amdS0on KAMoLaG LETOXNG, EMOUEVWG Sev pémel va ekAndBOel wg mpotporni/cupBouln
TPOG ayopd f mwAnon ) Stakpdtnon onolacdAOTE LETOXAG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUVN OXETIKA HE amWAELEG KEPSWV TOU cUVERNoav Bacl{OpeveG o amodATELG TTou TApOnKav VLOTEPA A TPOTACELS
aUToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy tng Eurocorp kat amayopeletal n empéPous i OAGKANPN N
avarapaywyn Kat avadnupocieuon xwpig tTnv €ykplon tng etatpiog. OLmAnpodopieg mou eunepléxoviat Bacifovral o€ mnyeg mou BewpolvTal aLOTLOTEG, TWV OMOoilwV
Ouwg n akpifeta Sev pmopet va eAeyxBei, kot emopévwg n etatpia dev eyyudral mept autrg, oute euBuvetal yia mbavh {nuid amo thv un akpipela/minpdtnta twv
nAnpodoplwv. Kabe emevsutig pLv poPei oe omoladnmote enevouTIKN anddaon MPEMEL VA EVNEPWVETAL KOL VA CUVEKTLULA OAOUG TOUG EMEVEUTIKOUG KLYEUVOUG TTOU
anoppéouv and T enevduoel;. ‘OAeg oL avadepOUEVEG YWWUES, TIPOPRAEPELG KOl EKTIUAOELS QIMOTEAOUV TNV KPion Tou ekAotote umelBuvou cuyypadng Kat
QMOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. Ol yWWHEG UTTOKELVTAL € aAAayr avA TTACK OTLYKH KoL XWPIg TtponyoUevn TIPoELdomoinon evw
evdéxetal va Sladgpouv tTwv anoPewv TPiTwV EVEOETAPIKWY OTEAEXWY AOYW SLadpOPETIKWY KpLtnpiwv. Ol avadepOUEVES TILEG OTWG Kal n Slabeoipudtnta twyv
XPNLOTOOLKOVOULKWY TIPOLOVTIWY KOl SEKTWV UTIOKEWVTAL 08 aAAayf avd mdoa otypn Xwpig mponyoUuevn mpoeldomoinon, evw ol avaypadOpeveg TILEG TOUG
avodEpovTal oTo KAELOLLO TNG TIPONYOUEVNG EPYACLUNG NHEPOG, EKTOG OV UTIAPXEL OXETIKNA €L8LKN avadopd. OL amoPELg KOL TA YEYOVOTA TIou avadEpovtal oTo mapov
€vtumo Sev avtikatomntpifouv anapaitnta nAnpodopieg RdN yWwoTtég o AAa emayyeALATIKA oTeAEXN TNG eTaupiag. H Eurocorp AEMEY kat ot epyaldpevol otnv tatpia
evdéxetal va poPaivouv og kABe eidoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AoyapLacpo 1) Aoyaplaood Tpitwy f Kat va TapEXOuV ML apoLBr UTtnpeoieg
TIPOG TLG ETOLPLEG ) LETOXEG TIOU avadEPOVTOL OTO TOPOV EVIUTIO, OE AN PN IAvVTA CUMHOpdWON UE TG Stadikacieg anoduyrng cUyYKpouong CUUPEPOVTWY TNG ETALPELQG
KQL TOU CUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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