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XA KAgioipo %A Eupwtrn KAgiouo %A
lev. AgikTng 924,2 0,31 DAX 14.076,44 -0,34
FTSE-25 2.243,65 0,34 FTSE 100 7.580,80 0,05
FTSE-40 1.557,24 0,59 CAC 40 6.542,14 0,07
Aia Zuv/iywv (o€ € €K.) 70,14 FTSE MIB 24.722,16 0,22
Acia IBEX - 35 8.617,80 0,46
Nikkei 225 27.172 1,22 Euro Stoxx 50 3.827,96 -0,09
Hang Seng 21.510 0,63 SMI 12.378,68 -0,11
China A50 14.052 1,67 Apepikn

Eptropeltpara DJ Industrial 34.564,59 1,01
MeTpéAaio 107,79 -0,91 S&P 500 4.446,59 1,12
Xpuadg 1.973,40 -0,57 Nasdaq 13.643,59 2,03

Etoipiwkd Néo

EAAAKTQP: O Katackevaotikdg Opthog avakoivmaoe ta otkovopkd amotedéopata yprong tov 2021 Bacetl tov onoiwv
0 KOKAOG gpyacidv evioxOBnke koatd 2,6% vy va avélbel ota 915,5 ekat. gvpd pe 10 Té€TapTo TPIUNVO TO £00d0 VO
av&dvovrat katd 23,4% ota 277,8 exat. evpd amnd 225,2 gkat. evpd tnv avtiotoyyn nepiodo tov 2020. Aoonpeimtn Nrav
N Bertimon g Aettovpyikng kepdopopiag pe o EBITDA va dwapoppdvovtol ot 164,9 ekat. evpd (vynidtepo omnpeio
g terevtaiog teTpaetiog) and 34,4 ekat. evpd ot ypnon tov 2020 kot pe To AEIToLPYIKO TEPIODPLO VO AVEPYETOL GTO
18% amo 4%. Toviletar 6t1 o amoteAéopoto Exovv emPBopuviel pe {nud mocov 26,2 exot. VPO ATO GYNUATIGUO
TPOPAeYNG oYeTIKA e apynTikn EkPacn dtartnoiog yuo €pyo oto Koatdp. Ta amoteAéopota mpo eopmv nTav {uioyova
Katd 28,6 exot. eupd Kot mepropioTnray amd Tig (nuiEg vyoug 149,7 ekat. evpd mov onuetmdnkav to 2020. O kabopdg
davelopoc peiddnke ota 578 ekat. gvpd omd 707 ekat. vpd mov NTov otig 31.12.2020, yeyovdg mov opeileTor 1660 oTNV
avEnomn Tov petoykov Kepoiaiov Tocov 120,5 exat. evpd 660 Kol 0TV EMTEVLEN BETIKAOV AEITOLPYIKDV TAUEIK®OY PODV
vyoug 66,7 exat. eupd. To avektéhesto VIOAOWTO Tov Opidov avépyetal o€ 2,5 31G EVPD HE TNV AVALOVH TPOGHNKTG
emmAéov 657 exat. vpd VEOV cuuPdcewv Epymv. OGov apopd TIC EXTTOCELS TOV AVOTIUNCEMY TOV KOGTOLG VAIKMOV Kol
evépyelog extipnmvtol P Tov 12 ekat. upd yio v eEetalopevn xpnom Ue TiG TPOPAEVELS Yo PETOG VO TOPUUEVOVY
dyvooteg. Télog, evoyel TG EKONAWMGONC EVILOPEPOVTOG Y10 TO OAYMVIGHO TNG VEQG TTapay®pnong ¢ Attikng Odo0 amd
10 TAITIEA n Awoiknon tov Opilov avépepe mog sival mopdv Ko poiiota o¢ leader Kowompaktikod Zymuatog mov
nepthapPavel tnv Apag, oALG apvnOnkKe va amokaAdWEL TNV TPOSHNKN GAL®Y POpE®V ETEVILONG.

Xy6io X.A.

Me Betikd TpdoNO Yio TEUTTN cLVEXOUEVT] cuvedpiaoT EkAeloe To X.A. kaBdg petd v evoriayn Taons oto Eekiviua
akolovOnoe avodikn mopeia yio vo. avappyndei telkd katd 0,31% kot vo wpooeyyicet Tig 925 povades. Ewdikdtepa, ot
eMAEKTIKEG Tomo0ETHOEIC o€ emuéPovg petoyés omwg AEH (+2,51%), OTE (+1%) xou OITAIT (+1,20%) ompi&ov to I.A.
ue EAAAKTQP (+5,69%) xar AAMAA (+2,69%) va. GUYKEVIPOVOUY TO UEYUADTEPO EMEVOVTIKO eVOLOPEPOV. AV KoL 1)
avnovYio Kot 1 EXQUACKTIKOTNTO SloTpeital 6TV EXEVOVTIKY KOWOTNTO, UE TNV eumdAeun ovppaén uetald Poociog kot
Ovkpaviog vo dtotnpeiton Kot e ToV avTIKTUTO TG EVEPYELNKNG KPiong va KAaK®veTot kadnuepvd, ta Xpnpotiotiplo
KATABAAAOVY TPOCTADELD VO ATOPPOPTICOVY TOVG KPASAGHOVS LE OAO TOL EVOEXOUEVA VO Elval avolKTd Ppoyvmpdobecyia.
10 X.A. 0 ka00ap6g 0YKOG TV GLVOAAAY®V YO SLOUOPPDONKE 5T 65 EKAT. EVPM, TOV KPIVETOL G IKOVOTOUTIKOG, OAAL
e TIC KOBOOIKES LETOYEG VAL VTLEPTEPOVY TV OVOSIK®V (68 Evavtt 55). YrevBopiletan 6Tt Adym TG ovplavig opyiog onpepa
AMyouvv To cupPorato Ampidiov oty Ayopd [apoaydywv.



HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepounvia Avakoivwon
‘EKTQKTO) Kedalaiou ATLOKOTUNG KataBoAng AnoteAsopdtwy IxOALa
AAMHE ?’53;3?‘22232 06/09/2021 13/09/2021
ANDA 14/03/2022
BIO 0,09 03/06/2022 07/06/2022 17/03/2022
EEE 0,71 22/02/2022
EAN 0,672 01/03/2022
EANE 0,40 21/04/2022 26/04/2022 24/02/2022
EAXA 0,03 15/03/2022
ETE 16/03/2022
EYANZ 0,223 28/06/2021 05/07/2021 15/03/2022
EYAAN 0,24 0,23 mport. 13/09/2021 17/09/2021
EYPQB 10/03/2022
EXAE 0,15 28/03/2022
KOYEZ 1,25 01/02/2022 07/02/2022
MOH 0,20mp. 08/11/2021 15/11/2021
MIIEAA 0,47 0,385 24/01/2022 31/01/2022 12/04/2022
MYTIA 0,377987651 24/06/2021 01/07/2021
ONO 1,50 28/03/2022
OAN 0,63 14/03/2022
29/07
OnAn 0,50 0,90 18/07/2022 29/07/2022 22/03/2022 armokor
emoTpodrg
OTE 0,558 24/02/2022
OTOEA 0,46 08/04/2022 14/04/2022 03/03/2022
MNAAIZ 0,17 23/11/2021 29/11/2021
2AP 0,2146614 25/05/2021 31/05/2021
TENEPT 0,17 20/12/2021 27/12/2021
TITC 0,50
OPAK 0,11 22/03/2022
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OIKONOMIKO HMEPOAOIIO

OKOVOULKO Mponyoupevn
Huepopnvia Xwpa Qpa Feyovog Ty NpoPAeyn Ty

ARAwon NOULOPATIKAG

14/04/2022 E.E. 14:45 MoALTIkAG amno EKT / 0,0% 0,0%
Anodaon Emitokiou
BaOIKEG ALOVLKEC

14/04/2022 H.M.A. 15:30 MwAAoeLg (unviaia) 1,0% 0,2%
(Maptiog)

14/04/2022 H.MA. 15:30  APXKEC ATl 171K 166K
Aveu Epyaolag
AmoB£pata ALaviKng

14/04/2022 H.MN.A. 17:00 £KTOG AUTOKLVATWV 1,2% 1,8%
(DeBpoudplog)

ETAIPIA

ATOPEZ IAIQN METOXQN & 2YNOAA

YYNOAO IAIQN
METOXQN

ITOXOXTO EIII TOY
YYNOAOY TQN
METOXQN

HMEPOMHNIA METABOAHZ /

NEA ATOPA METOXQN X
MEXH TIMH KTHXHX

I'EKTEPNA AEN EINAI AIAGEZIMA AI'OPA 15.000 X 8,15 10/03/2022
AAMAA 1.570.849 0,889% 07/04/2022 / 40.000 X 6,148
MOH 676.135 0,61% 08/02/2022 / 11.500 X 14,01
MITPIK AEN EINAI AIAGEZIMA ATI'OPA 3.000 X 1,995 17/03/2021
MYTIA 8.667.586 6,0659% 13/04/2022 / 37.000 X 16,14
OTE 5.706.120 1,254% 07/04/2022 / 7.163 X 17,3757
OTOEA 509.800 1,0484% 16/03/2022 / 4.500 X 9,6649
I[TAA® AEN EINAI AIAGEZIMA AT'OPA 3.000 X 6,765 04/01/2022

[MTPOD AEN EINAI AIAGEZIMA AT'OPA 700 X 6,42 31/03/2022

AP 2.896.324 4,14% 02/12/2021 /500 X 8,55
TENEPT AEN EINAI AIAGEZIMA AT'OPA 9.881 X 12,6868 22/02/2022

OPAK 1.379.548 2,6483% 16/12/2021 / 2.000 X 3,88

e Omov dev eivan dwbéola ta oToyeion Y T0 GLVOMKO OpPBUO KATOYNG 101V HETOXDV OTN OMAGV] GTHAN
OVOPEPETAL 1| TEAELTAIO OYOPE LETOXMV LE TN UEGT] TIUNA KTNONC.
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev 6uVLOTA TPOTACH ayopds, TMWANONG I SLAKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\ng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatin6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xplotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr) AMNEG ZNUAVTIKEG M'VWOTOTOLNOELS

0 ekdotote avaluThg BEBaLWVEL OTL OAEC OL YWWLEG TTOU avapEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Eniong BeBatwvel 6tL n apolBn tou
Sev ouvbdéstal, oUTe mpoOKeLtal va ouvSeBEel oTo PEANOV, GUEDA I EUUECA LIE TIG CUYKEKPLUEVEG CUCTATELG /KoL AIOYELG TIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
INUAVTIKEG M'VWOTOTOLN OELS

OL mAnpodopleg Kot AMOPELG IOV EUMEPLEXOVTAL OTNV aVAAUCH €xouv ekmovnBel amd tnv Eurocorp AEMEY kol Toug cuvepYATeG TnG etatpiag (avadepopevol ebeng
WG «ETALPLOY), T OTIOLA VOLLLKG TIPOCWTTOL UTIOKELWVTAL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopds.

H apolBr Twv avaAutwy mou ekmovnoay To rapov SeAtio e€aptdtal and TG TPpoohEPOUEVES UTNPECIEG TTIOU OKOTIO £XOUV TNV WHEAELD TWV EMEVEUTWV/TEAATWV TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPLAG, ETAEL TWV OMolwv eVEEXETAL va Elval n toLoTnTA
TWV avOAUCEWY, N ETIAOYH TWV LETOXWYV, AVTAYWVLOTLKA KPLTAPLA KAL T CUVOALKA £€006a TG eTaLpiog.

JuoTtdoelg eni petoxwv: OpLopol Kat anodooeLg:

To cUoT A UTTOAOYLOLOU TWV ATOSOCEWV Kal EMAKOAOUBWE TWV CUCTACEWV ETIL TWV LETOXWV £XEL 12UNVO XPOVLKO 0pilovTa. ZuyKekpLéVa ekdpdleTal wg akoAoUBwG:
Ayopd = Avapevopuevn anodoon >15%

A0Ugnon O¢ong = Avapevopevn anddoon LeTagy 5% kat 15%

Alokpdtnon = Avapevouevn anodoon petagy —5% kot 5%

Meiwon ©éong = Avapevopevn anodoon petagy —15% kat—5%

MwAnon = Avapevouevn andédoon < —15%

Yné e€étaon = Tuur oTOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avohutng SlaBétel oe nhektpovikn popdn, apxeio mou amodelkviouv TN HaBNUATIKA BACIUOTNTA TWV OTOKEIWVY OV TtaPoUCLAleL. Ta apxeia autd
anoBnkevovtal kat puldocovtal yia Bavr) LeEANOVTLK Xprion Ao TLG EMOTITIKESG APXEC, TWV OToiwv N avadopd emi Tou Mapdvtog Kelwévou e’ oudevi dgv umovoel
OtL unooTnpilouv fi eykpivouv To TiepLeXOUeVO Tou. Ot Stapabpioelg adopolv tn oxéon TUAG TNG LETOXNG HE T BepeAwdn agia, dmwg kabopiletal pe TtV ekdoToTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyla tou mapovtog, oTeAéxn Tou Tunuatog Owkovoputkwv AvaAloswv tng A.E.M.E.Y. evééxetal va éxouv dexBel
BonBela amo tig mepLleXOUEVES 0TO TIaPOV eTatpeies. H BonBela pnmopei va mephapPavel mpooBacn otig LotooeAiSes Twv Siwv, emioken og KATIOLA 1} OE KATIOLEG QIO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknon, ateAéxn i Tpltoug Tou oXeTI{ovTaL e OTTOLOSTIOTE TPATIO HE TIG ETALPELEG, KABWE Kat tapoxn
€€ QUTWV LOTOPLKWY OTOLKELWV TIOU adopoUlV TNV UTIOKEIMEVN eTaupeia ( OmwG LooAoylopol, AANQ OLKOVOULKA OTOLXELX KaLl OAEG TIG TAnpodopieg ou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTPATNYLKEG). Katd Tn Stadikacia autr, 6w Kat ota mAaiola ormotacdnmote AAANG, anayopeUeTaL oTa OTEAEXN
Tou Tprpatog Owkovopkwy AvaAUoswv Tng etatpeiog va SexBouv omotadnmote mMAnpwun f anolnuiwon Tafllwtikwy e€66wV MPOoEPXOUEVWY Mo emioken OTLG
UTIOKEHEVEG eTaupeieg. Katd tn Stapdpdwaon Tou mapovtog, oteAéxn Tou TUARAToG OKOVOULKWY AVaAUCEWY EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL CUVAVTAOELS, OTLG
TIEPLOCOTEPEC TIEPUTTWOELG, ME APUOSLAL OTEAEXN TWV UTIOKELMEVWV ETALPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELA TWV TTOPEXOUEVWY TIPOG AUTA dedopévov
npLwv t Snuoocieuon. O amdPelg Kal EKTLUACELG TTOU Xpnotponolovvtal cuvBETouv thv dmodn Tou avaAutr ano thv nuépa tng ékBeong avaiuong kat Sivovtal Kon
v miotn, duvavtat va umdkewvtal o ahhayég xwpig mpoeldonoinan. Aedopévou otL to dehtio meplapPavel mAnpodopieg kat eme€nynoelg mou adopolv Kal Tig
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL AVoyvWoTeG/enevluTEg Ba mpémel va StaBacouv 5te€odikd 0AOKANPO TO TTaPOV EVTUTIO Kal OXL LOVO Tty cvotacn i
NG UETOXAG.

Ol GUOTAOELG TTIOU EUMEPLEXOVTOL OTO NpePR oo Seltio 1 otig avalloelg ev amoteholv mpotpomn f/kat CUUBOUAR yla EMEVOUTIKA oTpaTnyLKr. Auto to éyypado
TiepKAELEL éva KaBnUePLVO evnuepWTIKO SeATio TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoteAel umokivnon yla BETIKA A apvNTIKA
Amoin OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNON yLa TNV LEANOVTIKY amdS0on KAToLaG UETOXNG, EMOUEVWG Sev pEnel va ekAndOel wg mpotporti/oupBouln
TPOG ayopd 1 MWANGn A SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUVN OXeTIKA HE amWAELEG KEPSWV ToU cuVERnoav Bacl{Opeveg oe amodAceLg TTou AapOnkav VLOTEPA A TPOTACELS
oUTOU TOU €VTUTIOU. TO TTOPOV KELUEVO EXEL EKTIOVNOEL AMOKAELOTIKA yLa TNV TTAnpoddpnon Twv MeAATWwyY tng Eurocorp Kot amayopeVUeTaL n EMUEPOUG ) OAOKANPN N
avanapaywyn Kat avadnuooisuon xwpig tnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovral og mny£g mou Bewpolvtal afLOMOTEG, TWV OMoilwv
Ouwg n akpiBela Sev pmopet va eleyxBel, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUvetal yia mbavh {nuid ano thv pun akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ onoladrnote enevouTikh anddaon MPEMEL VA EVNLEPWVETAL KOL VOL GUVEKTLUA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amnd TI§ enevlUoel;. ‘ONeg oL avadepOUEVEG YWWHESG, TIPORBAEWEL KOl EKTIMAOELS amoTeAOUV TNV Kplon Tou ekdoTote umeLBUVOU cuyypadng Kot
QAMOTUTIWONG TWV TAPATIAVW KATA TNV NEpounvia thg dnpocicuong. OL yWwEG UTTOKEWVTOL 08 aAAayr avd TAco OTLYUE KAl Xwpi§ ponyoUevn poeLdomnoinon evw
evbExeTal va SLadépouv TwV amoOPewv TPITWY EVEOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. OL avadepOpeveg TIUEG OmwG Kot N Stabeoudtnta Twv
XPNHOTOOLKOVOULKWY TPOLOVIWY Kol SEIKTWY UTIOKEWVTOL 08 oAAayf avd mdoa otyur xwpeig mponyoluevn mpoeldomnoinon, evw oL avaypadOUEVEG TIUEG TOUG
avadpépovtal oto KAEIOLUO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG AV UTIAPXEL OXETIKA ELSIKN avadopd. OL amoPEeLS KaL T YEyovOTa Ttou avadEpovtal oTo mapdv
€vturo Sev avtkatorntpifouv anapaitnta mAnpodopieg dn yvwotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evbéxetal va poPaivouv o kaBe eidoug VOULUEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYaPLACHO 1) AOyapLooo TRITWV A KaL val TTapEXOUV L aoLB UTINPEGILES
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal oTo tapdv EVIUTO, O€ AR PN TIAvTa cupupdpdwaon Ue Tig Stadikacieg anodpuyng oUykpouong cupdEPOVTWY TNG TALPELAG
KOLL TOU OUVOAOU TWV OXETIKWV UE TLG EMEVOUTELG VOUWV.
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