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XA KAgioipo %A Eupwtn KAgioipo %A
lev. AgikTng 1.788,57 0,77 DAX 23.638,56 0,31
FTSE-25 4.425,63 0,42 FTSE 100 8.602,92 -0,02
FTSE-40 2.679,14 1,00 CAC 40 7.873,83 0,30
Agia Zuv/ywv (o€ € €K.) 188,10 FTSE MIB 40.077,49 0,39
Agia (09:25) IBEX - 35 13.769,10 0,83
Nikkei 225 38.130 -0,14 Euro Stoxx 50 5.415,45 0,43
Hang Seng 23.567 1,99 SMI 12.148,96 -0,58
China A50 13.795 1,66

Eptropelpara AuepIKA

MeTpéAaio 66,32 -0,47 DJ Industrial 42.140,43 -0,64
Xpuodg 3.234,64 -0,41 S&P 500 5.886,55 0,72
AcAui 32,92 -0,54 Nasdaq 100 19.010,09 1,61
duoiké Aépio 3,595 0,77

Makpoowkovopuko Medio / Mevikég ELBAoEL

MSCI Indices: AvaBswpnon tTwv AglkTwy Pe Tn Hovn aAlayn thv eicodo tou tithou OAN otov MSCI Greece Small Cap pe
rebalancing otig 30 Maiou.

Etapkég ELOAOELC

KPI: ZxoAlaopOG ATOTEAECUATWY TIPWTOU TPLUAVoU 2025

2ToV KAAS0 yLooupTlol GUVOALKA oL TWANOELS auénBnkav katd +25,4% ot agla kal +24,2% oe OyKo.

Jtov KAASo Tou maywtol, Omou To o TPlnvo 8gv £ival AVTIUTPOCWIEVUTIKO TWV ETACLWY OMOTEAECUATWY AOYW TNG
MEYAANG €MOXIKOTNTOC, OL MWANOCEL e0WTEPLKOU SlapopdwOnkav oe €3,92ek. évavtl €3,66eK. TNG TPONYOULEVNG
avtiotolyng eptodou (avénon +6,9%).

KRI (€ mn) Q12024 Q12025 d% YoY
Sales 52,48 66,38 26,49%
EBITDA 9,86 10,49 6,39%
EBITDA Margin 18,79% 15,80%
EBT 8,72 8,98 2,98%
EAT 6,82 7,25 6,30%
EAT Margin 13,00% 10,92%

OPTIMA BANK: Avakolvwoe T OITOTEAECUATA TOU TIPWTOU TPLUVoU 2025

OPTIMA(€ mn) Q12024 Q12025 d% YoY
NIl 44,5 49,5 11%
Pre Provision
Income 44,9 52,2 16%
Normalized
Net Profit
et rron 32,7 39,0 19%

normalized




NIM 4,48% 3,53%

CET 1 Ratio 15,90% 13,42%
NPE’s Ratio 1,10% 0,90%
Total Deposits 3.331,0 4.773,0 43%

NOVAL: OMoKARpwGon QVOKATOOKEUNG KTNPLoU ULKTAG XpProng

H Noval Property oAOKANpWVEL TNV AVOKOTOOKEUN KTNPLOU WLKTAG XPronG, OTo KEVIPO TnG ABrvag, evioxvovtag To
QMOTUNIWUA TNE OTNV AOTLKI avamntuén. To £pyo, elval €va VEO KTHPLO KATOLKLWY Kol Yypadeiwv otnv 060 Apdnttou 40-42
oT0 MeTtg, oUVOALKNG emidavetag 4.300 T.[. Kol GUVOALKAG EKULOBWOoLUNG emibavelag repimou 2.600 T.14., KAl anoteAsital
Qo TPELG 0pOPOUC KATOLKLWY, LOOYELO KAl NULWPOPOo HE cUYXPOVOUC YpadeLOKOUG XWPOoUG, KaBwe Kol SU0 UTOyELa UE
B<oelc otabueuonc.

AKTR: Antavtnon og epwtnua tng Emtponn¢ Kepoahatayopag

Avadoplkd pe dnupoocievpa mou eudaviotnke otov NAEKTPOVIKO TUTIO KOL TILO CUYKEKPLUEVA ETTL TOU SNUOCLEUATOC UE
titho: «Xtpatnyiko deal amo Aktor - Amokta tn FEdpupa Plou Avtippiou - Mou to mtasL o EEapyou», n Etalpeia yvwotomnolel
Sl Tng mapoloag OtL oubepia cupdwvia udiotatal n omoia va adopd tn hepoduevVn oTo avwTEpw dnuocisupa e€ayopad
arnd tnv Etawpsia tou 100% tng etapeiag «FTEQYPA» ( n «FTEQYPA») n omoia sivatl n NapaxwpnoloUxog stalpeia tng
repupag Piou — Avtippiou. Inpewwvetal 0tL n Etatpeia, oudepia cuppetoxn dtatnpel onuepa otnv etatpeia «FTEQYPA».

PREMIA: Avakolvwaon yla Thv abénon tou petoxkol kepahaiou tng stalpeiag e Slovopun Swpedv HETOXWV.

Y& ouvexela TG mapaocyebeiong KOTA Ta avwWTEPW e€ouoiag, oto amnod 16.04.2025 Alolkntiko upBoUAlo anodacicOnke n
ou€énon tou petoytkou kedalaiou tng Etalpeiag pe kepalatonoinon Stavepntol amoBeuatikol e TITAO «amoBeUaTIKO
TIPOYPAUHUATWY TOPOXAG KWNTPpwvy» Toool €283.177 pe €kboon 566.354 VEWV, KOWVWV, OVOUOOTIKWY UETOXWV
ovopaotikng alag €0,50 n kaBe pia. Auvapel Tng ev Aoyw av&nong, oL 566.354 VEEG, KOLVEG, OVOUOOTLKEG LETOXEG,
ovopaotikng afiog 0,50 Eupw ekaotn, Ba StavepunBolv Swpedv ota EKTEAECTIKA PEAN TOU AlolknTtikoU TupPouliou, ota
SleUBUVTIKA OTEAEXN, TO MPOCWTKO TNG ETaLpEelag, OTOUG CUVEPYATEG TTOU TAPEXOUV UTINPECLEC oTnV ETalpeia og otabepn)
Baon kaBwg kAl o€ €va pn eKTEAECTIKO UEAOG TOU AloknTikol ZupBouliou (ol «Alkalouyxol»), cuudwva pe to apbpo 114
tou N.4548/2018, 6mwg LoyVEL.

Mnyn: athex.gr

IXO0Aw0 X.A.

Juvexlotnke To ayopaocTtiko evdladEpov Kat otn xBeowvr cuvedpiaon oto X.A. pe anotéAeopa o I.A. va avappixnBel 0,77%
yla va pooeyyiosL To eninedo twv 1790 povadwv. O TeAKOC amoAoylopog Twv 70 avodikwy HETOXWY EvavTL 48 KaBoSIkwv
LKOVOTIOLEL HE TOV KaBapo Oyko Twv cuvallaywv va Slapopdwvetal ota 162 ekat. eupw. 2To £EWTEPIKO TO KALUA
Slatnpeitol Betikd petd tn cupdwvia petafd H.M.A. kal Kivag avadoplkd Pe Toug eumopkols Saopolg aAAd Kol TLG
ameuBeiog ouvoplliec mou Ba &ekivioouv tnv Méumtn petaly Pwolag — Oukpaviag ya th AREn tng eumoOAeung
KOTAoTOOoNG.
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OIKONOMIKO HMEPOAOIIO

OLKOVOULKO Mponyobpevn
Huepopnvia  Xwpa Qpa Feyovog Ty  NpoPAeyn Twn
14/05/2025 lepuavia 09:00 ATK (unviaia) Ampidlog 0,4% 0,4% 0,3%
14/05/2025 H.M.A. 14:00 Mnviaia ékBgon ONEK

Anoypadn Apyou

14/05/2025 H.M.A. 17:30 Netpelaiou

-2,000M -2,032M




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
APAIT 686.300 0,761 29/11/2024 1 10.000 X 9,543
ALPHA BANK 41.416.181 1,76% 08/04/2025 / 300.000 X 1,926
BOCHGR 17/04/2025 — 24/04/2025 /
178.883 X 5,5
CENER 120.000 0,0565% 01/11/2024 / 3.743 X 8,83
I'EKTEPNA 3.315.463 3,2057 26/02/2025 / 18.000 X 18,31
AEH 23.324.364 6,3163% 02/05/2025 — 07/05/2025 /
103.100 X 13,45-13,61
EEE 6.615.692 M/A 16/09/2024 / 9.364 X 28 Jap.
EAAAKTQP 1.065.000 0,306% 09/05/2025 / 25.000 X 1,289
INTEK 1.569.113 3,2687% 01/04/2025 / 5.000 X 6,427
KOYEZ 1.449.855 1,3522% 02/05/2025 / 2.000 X 6,26
AAMAA 4.287.313 2,426% 25/04/2025 / 55.000 X 6,71
MIIEAA 1.667.198 1,23% 06/03/2025 / 20.000 X 25,98
MOH 2.448.898 2,21% 07/05/2025 / 1.800 X 21,619
MYTIA 2.999.332 2,099% 14/03/2025 / 20.000 X 38,06
OITAIT 11.337.297 3,06% 30/10/2024 / 34.112 X 15,66
OTE 8.815.046 2,136% 24/04/2025/ 16.424 X 16,02
OTOEA 573.810 1,18% 18/10/2024 /1 2.780 X 11,14
IMAAG 854.905 1,9% 11/10/2024/1.100 X 3,59
AP 3.132.234 4,69% 17/04/2025/ 3.000 X 12,78
®PAK 2.539.252 4,84% 10/02/2025 / 20.000 X 4,28
TITC 3.737.023 4,77% 02/05/2025 / 1.870 X 40,59

EElcurocorP s.a.

Anonoinon EuBuvng

To ouykekpLuévo Evnuepwtiko AgAtio Sev amotelei mpoidv avaluong Kat 8V cUVLOTA TPOTACH Ayopds, MWANONG I SLUKPATNONG OTOLOUSHTIOTE XPNUATOTILOTWTIKOU
uHéoou.

Eurocorp Investment Services: MA. @Ak Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatin6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Miotonoinon A)

BeBaiwon AvaAutr AANEG ZNUAVTIKEG [VWOTOTOLAOELG

0 ekdotote avaAluTthg BeBatwvel OTL OAEC OL YWWUEG TTOU avadEPOVTaL 0TO TAPOV EVTUTIO QVTLKATONTPI{OUV TPOCWTLKEG aroeLS. Emtiong BePatwvel 6Tl n apotBr Tou
Sev ouvdeetal, oUTe pdKeLtal va ouvdeBel oto HENNOV, AUETA 1 EUUEDA LIE TIG CUYKEKPLUEVEG CUOTAOELG /KoL ITOYELG TTIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
INUOVTIKEG VWOTOTIOLOELG


mailto:eurocorp.research@eurocorp.gr

Ol mAnpodopleg Kat AMOPELS IOV EUMEPLEXOVTAL OTNV avAAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kol Toug cuvepYATeG TnG etatpiag (avadepopevol edegng
WG «ETALPLOY), TO OTIOLOL VOULKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIoHoUG TG EAANVIKAG Kebahatayopds.

H apotBr Twv avaAuTtwy mou ekmovnoay To rapov SeAtio e€aptdtal and tig npoohePOUEVES UTINPECIEG TTIOU OKOTIO £X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWY TNG
etaupiag. H apoPn e€apratal and Siddopeg MapapéTpoug mou oXeTi{ovTal and TNV anodoTkATNTA TG ETAULPLAG, HETOEL Twv omoiwv evEEXETAL va ival n moldtnta
TWV AVOAUCEWY, N ETUAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTHPLA KL TOL CUVOALKA £€008a TNG £TaLPiag.

JUOTAOoELG emti petoxwv: Oplopoi kat anoddoeLg:

To cUoTn A UTIOAOYLOLOU TWV ATTOSOCEWV Kol EMAKOAOUBWE TWV CUCTACEWV ETL TWV LETOXWV €XEL 12UNVO XPOVIKO 0pilovTa. ZUYKeKPLEVA ekdpATETaL WG akoAoUBwG:
Ayopd = Avapevopevn anodoon >15%

AU&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Alokpdtnon = Avapevopevn anodoon HeETagy —5% kat 5%

Meiwon O¢ong = Avapevouevn anddoon Petafy —15% kot —5%

MwAnon = Avapevopevn anodoon < —15%

Y16 €€€taon = TR 0TOX0G KAl EKTLUAOELG EKKPEUOUV

O exdotote avahutrg SlaBétel oe nAektpovikr popdn, apxela mou amodelkviouv Tn Labnuatiki BacluotnTa Twv oTolXeiwv Tou apouctdlel. Ta apxsio autd
anoBnkevovtat kat puAdooovtal yia bavr) LEANOVTIKA Xprion OO TIG EMOTITIKES APXEC, TWV OTolwv N avadopd i tou mapdvrog kelpwévou e’ oudevi Sev umovoei
OtL unootnpifouv i eykpivouv To TiepLlexOuevd tou. Ot Stapabpioslg adopolv tn oxéon TAG TNG LETOXNG HE TN Bepehwdn agia, dnmwg kabopiletal pe TtV eKAOTOTE
akohouBoUpevn péBodo afloloynong. Katd tn dnuoupyia tou mapovtog, oteAéxn tou Turipatog Owovopkwy AvaAluoswv tng A.E.N.E.Y. evdéxetal va €xouv SexBel
BonBela amnd TIg MePLEXOUEVES OTO TAPOV Tatpeieg. H BoriBeta purmopei va mephapBdvel mpdopaon otig LotooeAideg Twv 6iwv, emiokedn og KAMOLA 1) 0€ KATTOLEG Ao
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTHOELG We Tn Sloiknon, oteléxn f Tpitoug tou oxXeTiovTal e OTOLOSHTIOTE TPAOTIO HE TIG ETALPEIES, KABWE KaL tapoxn
€6 QUTWV LOTOPLKWY OTOLKELWV TIOU adopoUV TNV UTIOKEILEVN eTapEia ( OMwG LoOAoYLopOl, AAAQ OLKOVOMLKG OTOLXELX KaL OAEG TIG TAnpodopieg ou SlatiBevrat
Snudoia kat ahopolv EMICNG OLKOVOULKA OTOLXElD KAl 0TPATNYIKEG). Katd tn Stadikacio auTr, Onwg Kat oTa Aol omolacSHIote GAANG, arayopeVUEeTAL 0TA OTEAEXN
tou Tufpatog Owkovoukwy AvaAloswv tng etatpeiog va SexBouv omnoladnmote mMAnpwun f anolnuiwon Taflwtkwy e€66wv MPoePXOUEVWY amd emioken OTIG
UTIOKEHEVEG TaLpeieg. Katd tn Stapdpdwaon Tou mapdvtog, oteAéxn Tou TUAHATOG OKOVOULKWY AVOAUCEWVY EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL GUVAVTAOELS, OTIG
TEPLOOOTEPEG TIEPUTTWOELG, HE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELLEVOU VAL SLOTLOTWOOULV TNV aKPiBELX TWV MAPEXOUEVWY TIPOG QUTA SESOUEVIWV
mpv tn Snpocicuon. OL amoOYELg KOL EKTLUACELG TIOU XPNOLLOMoLoUvVTaL 6UVBETOUV TNV AroyPn Tou avaAuTh amo TNV nuépa tng €kBeong avaluong kot Sivovtat kakn
v mtiotn, SUvavtal va UTokewTal oe aANayEG Xwplg tpoeldomoinon. Aedopévou otL To dedtio mephappavel mAnpodopieg Kat ene€nynoelg mou adopouv Kol TG
TIPOCWTILKEG AMOWYELG TOU EKACTOTE AVAAUTH, OL avayvwoTeg/enevdutég Ba mpénel va SlaBdoouv S1e§oSikd oAOKANPO To TapAV EVTUTO KAl OXL LOVO TV cuotacn emni
TNG LETOXNAG.

Ol GUOTAOELG TTIOU EUTEPLEXOVTOL OTO NUEPR oo Setio 1 otig avalloelg ev aroteholv mpotporr f/kat GUUBOUAR yla EMeVOUTIKA oTpatnyikr. Auto to £yypado
TepIKAELEL €va KaBNUePLVO evnePWTIKO SeATiO TToU apopd TIG TEAEUTALEG ETUXELPNUOTIKEG EEEAIEELS TWV ETALPELWY. Agv amotelel uTtokivnon yla BeTkA ) apvnTkA
Aroin OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNON yla TNV LEANOVTIKY amdSoon KAmoLag LETOXNG, EMOUEVWE Sev ipémel va ekAndOel wg potporni/cupBouln
TPOG ayopd f mwAnon ) Stakpdtnon onolacSAMOTE LETOXAG.

H Eurocorp AEMEY &ev Ba avalafel kapio euBUvn oxeTikd pe anwAeleg kepdwv mou cuvéBnoav Baol{opeveg o anodAoelg mou apdnkav Uotepa amnd MPOTACELS
aUToU Tou evtUTou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy tng Eurocorp kat amayopeletal n empéPous i OAGKANPN N
avaropaywyn Kat avadnupocieuon xwplig tTnv €ykplon tng etatpiog. OLmAnpodopieg mou eunepléxoviat Bacifovral o€ mnyeg mou BewpolvTal aLOTLOTEG, TWV OMOoilwV
Ouwg n akpiBela Sev pmopei va eleyxBel, kol emopévwg n etatpia dev eyyudral mept autrg, oute euBUvetal yia mbavh {npid amo tnv pun akpipela/minpdtnta twv
nAnpodopLwv. Kabe emevsutig mpLv mpoPei oe omoladnmote enevouTIKN anddaon MPEMEL VA EVNLEPWVETAL KOL VA CUVEKTLULA OAOUG TOUG EMEVEUTIKOUG KLYEUVOUG TTOU
anoppéouv and T enevduoel;. ‘OAeg oL avadepOUEVEG YWWUES, TIPOPRAEPELG KOl EKTIUAOELS QIOTEAOUV TNV KPion Tou ekAotote umelBuvou cuyypadng Kat
QAMOTUNIWONG TWV TIAPATIAVW KOTA TNV NUEPOpNvia tng dnpoaicuong. OL yWWHEG UTTOKEWVTOL 08 aANayr avd TTAcO OTLYUN KAl Xwpi§ iponyoULEVN TIPOELSOMOINoN EVW
evdéxetal va Stadgpouv tTwv anoPewv TPiTwV EVEOETAPIKWY OTEAEXWY AOYW SLadopeTikwY KpLtnpiwv. Ol avadepOUeVES TILEG OMWE Kal n Slabeoipudtnta twv
XPNHOTOOLKOVOULKWY TIPOIOVIWY Kol SEIKTWY UTIOKEWVTOL 08 oAAayr avd mdoa oty xwpeig mponyolpevn mpoeldomnoinon, evw oL avaypadOUeVEG TIUEG TOUG
avadEpovTal oTo KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NHEPOG, EKTOG OV UTIAPXEL OXETIKA €L8LKN avadopd. OL amoPELg KOL TA YEYOVOTA TIou avadEpovtal oTo mapov
€vtumo Sev avtikatomntpifouv anapaitnta nAnpodopieg N8N yvwotég o A emayyeAHatikd oteAéxn tng etatpiacg. H Eurocorp AEMEY kat ot epyaldpevol otnyv etatpia
evbéxetal va mpoPaivouv o kaBe eidoug VOuLUEG CUVOANAYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLoo o TPITWV A KaL va TapEXouV L aoLBr UTNPEGCLES
TPOG TLG ETOLPLEG I} LETOXEG TIOU avadEPOVTOL OTO TOPOV EVIUTIO, OE AN PN IAvVTa CUMHOpdWON UE TG Stadikacieg anoduyig cUYKpouong CUUPEPOVTWY TNG ETALPELQG
KQL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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