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XA KAgiopo %A Eupwtrn KAgiopo %A

[ev. AgikTng 840,81 -1,07 DAX 13.188,95 -1,59
FTSE-25 2.023,61 -1,34 FTSE 100 7.385,86 -1,17
FTSE-40 1.350,75 -0,01 CAC 40 6.245,69 -1,39
Aia Zuv/iywv (o€ € €K.) 57,51 FTSE MIB 22.303,86 -1,36
Aaia (09:28) IBEX - 35 8.064,00 -1,59
Nikkei 225 27.818 -2,78 Euro Stoxx 50 3.586,18 -1,65
Hang Seng 18.865 -2,39 SMI 10.891,54 -0,90
China A50 13.340 -1,43 AuepIKA

Eptropeltpara DJ Industrial 31.104,97 -3,94
MNeTpéhaio 93,03 -0,15 S&P 500 3.932,69 -4,32
Xpuadg 1.712,05 -0,31 Nasdaq 11.633,57 -5,16

Etoaipukéd Néa,

EAXA: H Eonyuévn avokoivoce x0eg 10 amdygv L0 T0. OUKOVOUIKA 0TOTEAEGUATO, TOL TPMTOL e€apunvov 2022 Bacel Tmv
0ToiV 0 VOO UEVOS KOKAOG pyaciaV Bertimdnie katd 45,8% oe etnoia Bacn yio vo o pop@del 6Ta 1IGTOPIKA LYNAN
tov 1.960 exat. upd, yeyovog mov oeeiletar oty avénon tov dykov Tov toifcewv katd 9,2% (kvpimg otov KAGSO
alovpviov) aAAd kol otic ovénuéveg TIHEG TOGO TV UETAAMA®V 0G0 Kot Katepyaoios. Ewdwdtepa, n péon tyn tov
arovpviov drapopemdnke ota 2.817 gvpd avda Tovo (avénon 51,1% oce cuykpion pe 10 TpdTo e&apnvo tov 2021) ko n
peon TN tov yaAKkoV ota 8.922 gvpd avd tovo (avénom 18,3% oe olbykpion pe 1o mpdTo gEdunvo tov 2021). Ta
avanpocappocpéva evorompéve EBITDA mov ansikoviovv mo opBé tnv opyovikn Kot tapelok kepdopopio e Etarplog
avéndnkav katd 87,2% kot avirlBav 610 eninedo Tov 159,6 ekat. eupd Kal TEAOG TO KEPOT LETA POPOV KOl SIKALOUATOV
peoyneiog dtapopendnkav ota 119,1 ekat. gvpd amd 83,6 x0T, VPO Eva XPOVO vopitepa, NTotl BeTikn eTho10 LETABOAN
nepinov 42%. Toviletonr 611 1 Etonyuévn evtog g e€etalopevng mepiddov Eekivioe Tn ¥pNomn TEYVIKOV ovTIeTAOUONS
TOUEIOKOY pomdv emttokimv (interest rate swaps) yio davelokég VIOYPEMGELS UE KVUOIVOUEVO EMITOKIO UE GKOTO TNV
OVTUHETMTION TG 0VOIIKNG TOPELG TV EMTOKI®V Kot TV EE0UGAVVON TOL (PN UATOOIKOVOUIKOD KOGTOVG,.

AAMY: H Etonyuévn avakoivoce o OlKOVOUIKG omoteléouato Tov tpdtov eéapnvov 2022 Pdcel tov onoiov o
EVOTOMUEVOG KOKAOG £pYacioV Bertimdnke katd 46,5% oe etnola ovykpion yuo va dtopopembei oto 205,9 exat. evpm, To
EBITDA simhacidomnkay yio vo avérBovv ota 39,8 ekat. evpd, VA o KEPON UETA POP®V dapopPdbnkay ota 25,3 ekar.
gvpm Evavtt Kepdmv 9,1 exat. evpd éva ypdvo vopitepa, ot Betikn etota petafoin 178,3%.

Xyomo X.A.

To otafepomomtid KAlpa OV EMKPATONGE GTN LEYOADTEPN OLapKeln TG xOeovig cuvedpiaong datapdydnke otig 3:30
L.l 0Tov avakowvadnke o mAnBwpioudc otic H.ILA. mov og etiola fdon vroydpnoe oto 8,3% tov Avyovosto amod 8,5%
7OV MTAV TOV TPOTYOVUEVO UNva AALA Tav XEPOTEPOG TV ekTiunoswVy Yo 8,1%. Apeca ta Evponaikd ypnuatiotipia
YOploav o€ andAeleg OTOS Kot T0 dvorypo Tov dewktov otig HILA., emnpedlovrog kot to X.A. mov tehkd Abyloe Katd
1,07% yia va kAeicel akplPdg nave oto eminedo tov 840 povadwv. Ewdwdtepa, o tpamelicodg kKAAG0G vIoympnoe Kotd
2,49% pe AADA (-3,67%) kau ETE (-3,37%) va 6éyovtar Tic peyardtepeg méoelg aAld pe v [HEIP (+0,18%) va
OVTIOTEKETAL, EMOEIKVVOVTOG EEALPETIKT CLUTEPLPOPA, cuveyioTnKaY Yo dsvTEPN NuEPa ot TEcelg oe EAIIE (-3,04%) kot
MOH (-3,02%) Aoym v pétpmv mov Oa tpoteivel n Kopodov va emPAnbei éktaktn siopopd aAinAeyydng o€ Proumnyovieg
TETPELAIOV, PLGIKOV agpiov, GvOpaka GALL KOl 6TA SWAGTPLN HE BACT) TO POPOAOYNTEN TAEOVACHOTO, KEPOMV OV Oat
TPOKLYOLV 6T0 0IKOVOUIKO £10¢ 2022, evd kar 1) AEH (-2,59%) cupumopebtnke pe 10 yevikdtepo apvntiko kiipa. O 1eMKkog
amoAOYIGHOG TV 64 kabodikdv petoydv évavtt 40 avodikmv avoueifoio dev wkavomolel pe tov kabopd Oyko TV
GUVOALYDV VO SLOUOPPAOVETAL 6T 55,5 ekat. evp®d. To evOlPEPOV MGTOCO EMIKEVIPAOVETAL GTN CNUEPWVT] cuvedpiaoT,
kaOdc 1 elevbepn mrdon Twv ayopdv otig HILA. avapéveror va dnpovpynocet €viovoug kpadacpovg oto X.A.
TovAdyloTOV 6TO EEkivnpa e To {NTOVUEVO OV VITAPYOVY Ol AVTIGTAGELG Y10 KOADTEPT] TOPELD OTT) CLVEXELD.



Metoxn
AAMHE

Méplopa
(Taktko n
‘EKTOKTO)

0,068

(mpouéplopal)

HMEPOAOTIIO ENENAYTH

Emwotpodn
Kepalaiou

Huepounvia

AmoKomnn ¢

29/08/2022

Avakoivwon
ATOTEAECHATWV

Huepopunvia
KatafoAng

05/09/2022

IXOALa

AITAK
ATPAZT 0,3426 14/06/2022 21/06/2022
BIO 0,09 03/06/2022 07/06/2022
BOZYZ 0,19 04/07/2022 11/07/2022
FEKTEPNA 0,12 06/09/2022 13/09/2022
EEE 0,71 07/07/2022 02/08/2022
EAMNE 0,10 27/06/2022 04/07/2022
EXAE 0,1515 08/06/2022 16/06/2022
EYAAN 0,28 05/09/2022 12/09/2022
INAID 0,12 06/07/2022 12/07/2022
KAPEA 11,00 14/06/2022 21/06/2022
KEMEN 0,047 24/08/2022 30/08/2022
KOYEZ 0,15 17/06/2022 23/06/2022
KPI 0,20 18/08/2022 24/08/2022
AYK (Kg’gjsé) 21/06/2022 28/06/2022
MOH 0,70 07/07/2022 13/07/2022
MOTO (Kglgjp?é) 21/06/2022 27/06/2022
MTIMEAA 0,385 02/06/2022 08/06/2022
MMAEKEAPOS (f&gizpt) 07/09/2022 12/09/2022
MMPIK (Kglgztsé) 26/04/2022 29/04/2022
MYTIA 0,42 24/06/2022 01/07/2022
ONO 1,50 27/04/2022 04/05/2022




OAN

0,63

25/07/2022

29/07/2022

OTE 0,558 01/07/2022 07/07/2022
OTOEA 0,46 08/04/2022 14/04/2022
nAn 0,05 21/04/2022 29/04/2022
METPO 0,30 17/06/2022 24/06/2022
MAAG 0,16248 30/05/2022 03/06/2022
NAAIZ 0,10 21/06/2022 28/06/2022
NAAKP 0,45 29/08/2022 05/09/2022
MPONTEA 0’169, 09/06/2022 16/06/2022
(kaBapo)
nPoo (OK'f ggsg) 27/06/2022 04/07/2022
AP 0,14933 03/06/2022 10/06/2022
TENEPT 0,34 04/07/2022 11/07/2022
OAEZ0 0,136 04/07/2022 11/07/2022
OPAK 0,11 30/06/2022 06/07/2022

EEBlcurocorP s.a.

OIKONOMIKO HMEPOAOIIO

Metpelaiou

OLKOVOHLKO Mponyoupevn
Huepounvia Qpa Feyovog Ty  NpoBAeyn Twn

Aeiktng THWV

14/09/2022 H.B. 09:00 Katavalwtn (etiola) 9,9% 10,2% 10,1%
(Avyouaotog)

] OuAia Tou péloug tng

14/09/2022 E.E. 10:30 EKT, Enria

14/09/2022 EAAGSQL 12:00  "UBKOS Avepylag 12,1%
(loUALog)
Agiktng THwV

14/09/2022 H.M.A. 15:30 Mapaywyou (unviaia) -0,1% -0,5%
(Avyouotog)

14/09/2022 H.M.A. 17:30  Aroveadn Apyou 0,833M 8,844M




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 17.000 X 9,48 24/06/2022
AEH 1.856.000 0,4859% 06/07/2022 / 60.204 X 5,0423
EXAE 1.750.384 2,90% 31/08/2022 / 14.000 X 3,3097
INTEK 218.578 0,6944% 21/06/2022 / 5.600 X 3,4857
AAMAA 2.382.693 1,348% 01/06/2022 / 45.000 X 6,278
MOH 864.891 0,78% 28/07/2022 / 18.159 X 16,4948
MYTIA 5.374.213 3,7611% 08/09/2022 / 40.000 X 14,4455
OAYMII 480.956 1,1819% 19/08/2022 / 2.451 X 1,7991
OTE 6.992.978 1,58% 08/09/2022 / 94.297 X 15,21
TENEPI' AEN EINAI ATAGEZIMA AT'OPA 3.500 X 17,07 03/05/2022
TITC 2.861.686 3,65% 09/09/2022 / 7.949 X 11,35
OPAK 1.666.866 3,1974% 09/09/2022 / 7.700 X 2,9453

e Omov dev eivan dwbéoyo o oTo el Y1 TO GUVOMKO OPOUO KATOYNG 18IV HETOXDV GTN OMAGV GTHAN
OVOPEPETAL 1 TEAELTAIO OYOPE LETOXDV LE TN UEGT] TIUN KTNOTNC.

BBllcurocosrs.a

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio Sev amotelel mpoidv avdAuong kat Sev cuvLoTa TPOTACH ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTMOLHOELS

0 ekdotote avaAuTig BeBatwvel OTL OAEG OL YVWLEG TTOU avadEPOVTaL 0TO APOV EVIUTIO AVTLKATONTPI{OUV MPOoWTTKEG aroels. Emtiong BeBatwvel 6Tl n apolpr tou
Sev ouvdéetal, oUTe mpoOKeLTaL va cuvSeBel oTo PEANOV, GUETA 1) EUUECA HIE TIG CUYKEKPLUEVEG CUCTAOELG /KoL AIOYELG TIOU EUTEPLEXOVTOL OTO TIAPOV EVTUTIO.
ZNUAVTIKEG M'VWOTOTOLHOELS

OL mAnpodopieg Kat anmdPeLg Tou gumeplExovtal otnv avaluon €xouv ekmovnBel and tnv Eurocorp AEMEY kal Toug cuvepydteg tng etatpiog (avadepouevol edpeéng
WG «eTOLPLAY), TOL OTIOLA VOULKA TIPOCWITAL UTIOKELVTAL OTOUG KavoviopoUg tTng EAAnvikng Kedalatayopdg.

H apolBr Twv avaAutwy mou eknovnoay To rapdv SeAtio e€aptdtal and Tig npoohePOUEVES UTINPECIEG TIOU OKOTIO £XOUV TNV WHEAELD TWV EMEVEUTWV/TEAATWY TNG
etawpiog. H apolBn egapratat and S1ddopeg MapaUETPOUC TOU OXETI{OvVTaL Ao TNV amoSoTKATNTA TG ETALPiag, ETAEL TwWV OMolwv eVEEXETAL va glval n tolotnTa
TWV avaAUCEWY, N ETUAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTAPLA KAL T CUVOALKA £é006a TG eTaLpiag.

JuoTdoelG enti petoxwv: Oplopoi Kat anoddoeLg:

To cUoThua UTTOAOYLOLOU TWV ATOSOCEWV Kol EMAKOAOUBWE TWV CUCTACEWV ETE TWV LETOXWV £XEL 12UNVO XPOVIKO 0pilovTa. ZUyKeKpLEVa ekdpdleTal wg akoAoUBwG:
Ayopd = Avapevopuevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Awakpdtnon = Avopevopevn anddoon petagy —5% kat 5%

Meiwon Oéong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Y16 e€étaon = Tuur oTtOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutig SlaBétel oe nhektpovikh popdn, apxeio mou amodelkviouv TN HaBnUATKA BacludtnTa Twv OTOKEIWVY TTou Ttapouctdlet. Ta apxeia avtd
anoBnkevovtal kat puldocovtal yia TBavr) LeANOVTLKY XPron Ao TLG ETOTITIKES APXEC, TWV OToiwv N avadopd el Tou Mapdvtog KelWévou e’ oudevi dgv umovoel
OtL unooTnpilouv fi eykpivouv To TiepLeXOpevd tou. OL Stapabpioels adopolv tn oxéon TAG TNG LETOXNG He T Bepehwdn agia, dnmwg kabopiletal pe tnv ekdotote
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuioupyia tou mapovtog, oTeAéxn Tou TuRuatog Owtkovoutkwy Avalloswv tng A.E.M.E.Y. evSéxetal va €xouv dexBel
BonBela amod TG mepleXOUEVEG oTo TaPOV eTatpeies. H BonBeila pnopei va mephapPavel mpocBacon otig LotooeAiSes twv WOiwv, emtioken og KATIOLA 1} OE KATOLEG QIO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAHOELG e Tn Sloiknon, ateléxn rj Tpitoug ou oxXeTiovTal e OTOLOSNTIOTE TPAOTIO HE TIG ETALPEiES, KABWE Kat tapoxn
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€6 ‘ QUTWV LOTOPLKWY OTOLKELWV TIOU adopoUV TNV UTIOKEILEVN eTapEia ( OMwG LoOAOYLoMOl, GANQ OLKOVOULKA OTOLXELX KaL OAEG TIG TAnpodopieg ou StatiBevrat
Snuoota kat apopolv EMICNG OLKOVOULKA oToLXEla KAl oTpATNYIKEG). Katd tn Stadikacia auth, Onwg Kat ota mhaiola ormolacdHmote GAANG, armoyopeVvETAL 0TA OTEAEXN
Tou Tufpatog Owkovoukwy AvalUoswy tng etatpeiog va SexBolv omotadrmote mMAnpwun 1 armolnuiwon TafSLWTIKWY eE68WV MPOEPXOUEVWY Mo eMioKen OTLC
UTIOKEpEVEG eTaupeieg. Kata tn Stapdpdwaon tou mapdovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWY EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL CUVOAVTHOELS, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, HE APUOSLA OTEAEXN TWV UTIOKEIUEVWVY ETALPELWV TIPOKELLEVOU VOl SLOTLOTWOOUV TNV aKpiBELX TWV MAPEXOUEVWV TIPOG aUTA SeSOUEVWV
npwv t Snuoaciceuon. Ol amdPeLg KAl EKTIUACELG TTOU Xpnotponolovvtal cuvBEtouv thv dmon tou avaluTh and thv nuépa tng ékBeong avaiuong kat Sivovtal Kakn
v miotn, duvavtat va umdkewvtal o€ ahhayég xwpig mpoeldonoinan. Aedopévou otL To dehtio meplapPavel mAnpodopieg kal emegnynoelg mou adopolv Kat Tig
TIPOOWTTIKEG ATOYELG TOU EKAOTOTE AVAAUTH, OL AVayVWOoTeg/emevluTteg Ba mpemet va StaBdcouv 51e§oSikd 0AdGKANPO To Tapdv EVTUTIO Kat OXL LOVO TNV ouotaon el
NG METOXAG.

OL OUOTAOELG TIOU EUTIEPLEXOVTAL OTO NUEPROL0 Sehtio ) otig avallioelg Sev aroteAouv mpotpory f/kot cUUBOUAR yla eMevOUTIKA oTpatnyikr. Auto to gyypado
TePIKAELEL €va KABNUEPLWVO evNUEPWTIKO SeATIO TTOU apoPd TIG TEAEUTALEG ETUXELPNUATIKEG EEEAIEELS TWV ETALPEWWY. Aev amotelel uTtokivnon yla BeTkA ) apvnTikn
Amon OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNon yla TNV LeEANOVTIKY amdSoon KAmoLag HETOXNAG, EMOUEVWG Sev mpémel va ekAndOel wg mpotporny/cupuBouln
TPOG ayopd 1 MwAnon A SLakpdtnon onolac8nMOTE UETOXNC.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvVn oxeTkA pe anwAeleg kepdwv Tou cuvéBnoav Baol{opeveg o anodAoeLg Tou apdnkav Uotepa amnd MPOTACELS
auToU Tou evtuUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp kal amayopeleTal N empépous j oAGKANpN N
avanapaywyn Kat avadnuooisuon xwpic tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou eumnepléxovtat Bacilovral og mNy£g mou Bewpolvtal afLOMIOTES, TWV OMoiwv
Ouwg n akpifela Sev pmopei va eAeyxBel, kal emopévwg n etatpia dev eyyudtal mepi autrg, oute euBUveTal ya mbavn {npid amo tnv pun akpifela/minpdtnta twv
riAnpodopLwv. Kabe emevSutig pLv ipoPei os omoladAmote emevbUTIKA anmddoon MPEMEL VA EVNUEPWVETAL KOLL VAL CUVEKTLUA OAOUG TOUG EMeVEUTIKOUC KLvEUVOUC TTou
anoppéouv amd TI§ enevbUoel;. ‘ONeg oL avadePOUEVEG YWWUEG, TIPOPBAEPELS KAl EKTIUACEL AMOTEAOUV TNV Kpion Tou ekAoToTe UTeLBUVOU cuyypadng Kat
AMOTUTIWONG TWV TIAPATIAVW KATA TNV nepopnvia tng dnpooicuong. OL yWWHEG UTTOKEWVTOL 0€ MOy avd TTACO 0TI KaL Xwpi§ ponyoUEeVn TIPOELSOMoinon evw
evdéxetal va StadEpouv Twv anoPewv TPITwY EVEOETAPKWY OTEAEXWV AOYW SLodOopeTIKWY KpLtnpiwv. Ol avadepOUEVES TIUEG OMWG Kal n Slabeoipudtnta twv
XPNOTOOLKOVOULKWY TPOLOVTIWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyoUuevn mposldomoinon, evw ol avaypadOpeVeg TILEG TOUG
avadpépovtal oTto KAEIOLHO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG av UTIAPXEL OXETIKA €L8LKN avadopd. OL amoPEeLg KaL T YEyOVOTa TTou avadEpovtal oTo mapdv
€vtumo Sev avtikatomntpifouv anapaitnta nAnpodopieg RdN yWwoTtég o AAa emayyeALATIKA oTeAéXN TG etatpiag. H Eurocorp AEMEY kat ot epyaldpevol otnyv etatpia
evbéxetal va mpoPaivouv og KABe ei6oug VOULUEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AOyapLooo TPITWV A KaL va TapEXouV ML aoLBr UTINPEGLES
TIPOG TLG ETOLPLEG ) LETOXEG TIOU avadEPOVTOL OTO TTOPOV EVIUTIO, OE TTARPN TAVTA U UUOpdwWon UE TG Stadikacieg anoduyng cUykpouong CUUDEPOVTWY TNG ETALPELAG
KQL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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