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XA KAgioipo %A Eupwtrn KAgioipo %A
[ev. AgikTng 1.225,25 -1,73 DAX 15.654,03 -0,39
FTSE-25 2.964,85 -1,77 FTSE 100 7.525,99 -0,02
FTSE-40 2.014,86 -1,03 CAC 40 7.222,57 -0,42
Aia Zuv/iywv (o€ € €K.) 100,45 FTSE MIB 28.481,77 -0,36
Agia (09:25) IBEX - 35 9.424,10 -0,33
Nikkei 225 33.212 1,52 Euro Stoxx 50 4.222,75 -0,46
Hang Seng 18.093 0,46 SMI 10.976,38 -0,10
China A50 12.572 -0,08 AuepIKA

Eptropelpara DJ Industrial 34.575,53 -0,20
MeTpéAaio 92,48 0,65 S&P 500 4.467,44 0,12
Xpuaog 1.928,85 -0,19 Nasdaq 13.813,58 0,29

MAKPOOIKONOMIKO MNEAIO

EKT Anodoaon yia ta emitokia ohpepa otig 15:15 (mponyoUuevn twun 4,25% , extipnon 4,25%)
MNocooto avepyiag EAAadag Q2 orpepa otig 12:00 (mponyoupevn twun 11,8%)

A§loAoynon Moody’s yia tnv EAMada avplo ( 3 Babuidec katw tng emevOUTIKAC)

FTSE Russell Rebalancing aupto.

Etopikéc Ewdnosic

ETE: Antoktnoe én tpla peyaha akivnta os MEpaka kot ABrva. Evtoc OKTwBpiou avapévetal va oAOKANPWOEL TNV ayopa
xaptodpulakiov 50 akwntwv anod tn Prodea. OAa eival poBwpéva amo tov OO0 Kol EUTINPETOUV AEITOUPYLKEG TOU
ovaykec. H emévbuon Ba sival mavw amnoé 300 ekart. supw.

EAXA: AVaKOIVWOE Ta OLKOVOULKA QTTOTEAECIOTA TOU TIPWTOU £EALAVOU TIOU AMOTUTIWVOVTAL WG akoAoUBwC:

ELHA (€ exax) 1H 2022 1H 2023 %d
MwAnoeLg 1.959,70 1.790,90 -8.61%
EBITDA adj 159,60 130,93
EBITDA 206,20 100,61 -51.21%
EBITDA Margin 10,52% 5,62%
Képdn petda pépwv (p.o) 119,11 25,95 -78.21%
KaBapo Meplbwplo Kepdoug 6,07% 1,45%

Baolkr aLtia TG MTWong Twv LEYEBWVY ATOV OTL OL TIHEC TWV LETAAAWY TTIOU ATAV HELWHEVEG 0TO H1'23 CUYKPLTIKA UE TNV
avtiotolyn mepiodo tou 2022. H péon Tun tou aloupwviou dtapopdwbnke ota 2.155 supw avd tévo oto H1'23 évavtl
2.817 eupw avad tévo oto H1'22, dnAadn peiwon 23,6%. H péon tiun tou xaAkol Stapopdwbdnke ota 8.050 supw avd
TOVO €vavTL 8.926 eupw ava TOVO TV avtioTolyn mepuaotvn epiodo, Ntol peiwaon 9,8%, evw n Héon T Tou Peudapyupou
SlapopdwOnke ota 2.619 eupw avad tovo oto H1'23 évavtl 3.504 tnv avtiotowyn nepiodo to 2022, SnAadn peiwon 25,2%.
TEAocg, Ta AoyLOTIKA amoteAéopata HeTaAAwY Slapopdwbnkav oe {nuieg 29,3 ek. eupw yla to H1'23, évavtl kepdwv 47,0
£K. EUPW TO AVTIOTOLYO XPOVIKO Stdotnuo to 2022



2yomo X.A.

H emiduAaktikdTnTa ATAV TO BACIKO XOPAKTNPLOTIKO Kal TnG XBeowvng cuvedplaong pe to M.A. va kotaypddel ek VEou
apvNTIKO tpdonuo (-1,73%) yia va KAELOEL 0PLOKA KATW OO TO TPWTO eMminedo otrpleng Twv 1.227 povadwv. ApvnTikog
TPWTOYWVLOTAG TNG NUEPAC NTav O Tpamellkdg kKAadog (-2,57%) mou CUUMOPECUPE KAl TNV UTIOAOLTN ayopd pe 91
KaBoblkoug TitAoug E£vavtl HOALG 17 StoowBéviwv. Auplo, peTafU AAwWV, €XOUHE TO KAEIOLUO TApAywWYywv TOU
eVOEXOUEVWC VA OVAKOWPEL TO TTWTLKO KU LKL TIOU ETILKPATEL TO TEAEUTALO XPOVLKO SlAoTnUa.

HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepopnvia Avakoivwon
‘EKTQKTO) Kedalaiou ATOKOTNG KataBoAng AnoteAsopdtwv
ANAPO 0,1999 22/05/2023 26/05/2023
AZKO 0,11 (kaBapo) 26/07/2023 01/08/2023
AZTAK 0,26 19/07/2023 26/07/2023
AVAX 0,07 19/06/2023 23/06/2023
BIO 0,12 19/06/2023 21/06/2023
BIOKA 0,015 28/08/2023 01/09/2023
CENER 0,05 19/06/2023 21/06/2023
FEKTEPNA 0,2 23/08/2023 29/08/2023
EEE 0,78 25/05/2023 20/06/2023
EKTEP 0,08 07/08/2023 11/08/2023
EAN 0,672 20/04/2023 27/04/2023
EAMNE 0,50 28/06/2023 05/07/2023
EAZTP 0,1919 (kaBapd) 23/08/2023 28/08/2023
EAXA 0,06 26/06/2023 30/06/2023
ENZIA (:&21(;?;,)) 18/07/2023 25/07/2023
EXAE 0,15 14/06/2023 20/06/2023
INTEK 0,19 26/06/2023 03/07/2023
INTKA 0,12 17/07/2023 21/07/2023
KOYEZ 0,20 20/06/2023 26/06/2023
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ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA TYNOAO IAION [IOXOXTO EIIl TOY HMEPOMHNIA METABOAHS /
METOXON LYNOAOY TON NEA ATOPA METOXON X
METOXQN MEZH TIMH KTHEHE
TEKTEPNA AEN EINAI AIAGEZIMA ATOPA 5.000 X 13,301 17/08/2023
AEH 11.835.803 3,0984% 10/08/2023 — 14/08/2023 /
184.158 X 9,67 — 10,25
EXAE 2.498.000 4,139% 28/11/2022 / 11.500 X 3,1413
INTEK 604.000 1,5049% 05/07/2023/ 2.000 X 5,4
AAMAA 3.256.442 1,843% 11/08/2023 / 20.000 X 6,801
MOH 2.450.846 2,21% 23/05/2023 / 5.100 X 22,351
MYTIA 4,553.958 3,187% 08/09/2023 / 10.000 X 35,28
OAYMIT 800.849 1,968% 06/02/2023/9.926 X 2,1142
OTE 3.935.640 0,923% 10/08/2023 / 88.062 X 14,14
[IAA® AEN EINAI AIAGEZIMA ATOPA 700 X 5 11/08/2023
TENEPT AEN EINAI AIAGEZIMA ATOPA 3.500 X 17,07 03/05/2022
TITC 3.600.580 4,6% 01/09/2023 / 2.955 X 18,10
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995
OIKONOMIKO HMEPOAOTIO
OLKOVOULKO MponyoUpuevn
Huepopnvia Qpa Feyovog Ty NpoPAeyn Ty
14/09/2023 EMGSa 12:00 (Tglz‘;”"‘ma Avepyia 11,8%
Anodaon Emitokiou
14/09/2023 E.E. 1505 ETTERBpwg)/ 4,25% 4,25%
ANAwon NOULOMATIKAG
MOALTIKAC
14/09/2023 H.M.A 15:15  APXWKECAnanoelg 225K 216K
Aveu Epyoaolag

EBllcurocorPr s.a

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio dev amote)el mpoidv avdAuong kat Sev cuvIoTd TPOTACH ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLOTOTLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. @A Etatpiog 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatlndpooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AANEG ZNUAVTIKEG [VWOTOTOLAOELG

0 ekdotote avaAuTig BeBatlwvel OTL OAEG OL YVWLEG TToU avadEPovTal 0TO MapOV EVIUTIO AVTLKATOMTPL{OUV MPooWTikEG andels. Eniong BeBalwvel otL n apolBr] tou
Sev ouvdeetal, oUTe mpodKeLtal va ouvdeBel oto HEANOV, AUETO 1 EUUEDA HIE TIG CUYKEKPLUEVEG CUOTAOELG /KoL AITOYELG TTIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
INUOVTIKEG MVWOTOTOLAOELG


mailto:eurocorp.research@eurocorp.gr

Ol mAnpodopleg Kat AMOPELS IOV EUMEPLEXOVTAL OTNV avAAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kol Toug cuvepYATeG TnG etatpiag (avadepopevol edegng
WG «ETALPLOY), TO OTIOLOL VOULKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIoHoUG TG EAANVIKAG Kebahatayopds.

H apotBr Twv avaAuTtwy mou ekmovnoay To rapov SeAtio e€aptdtal and tig npoohePOUEVES UTINPECIEG TTIOU OKOTIO £X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWY TNG
etaupiag. H apoPn e€apratal and Siddopeg MapapéTpoug mou oXeTi{ovTal and TNV anodoTkATNTA TG ETAULPLAG, HETOEL Twv omoiwv evEEXETAL va ival n moldtnta
TWV AVOAUCEWY, N ETUAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTHPLA KL TO. CUVOALKA £€006a TNG £TaLPiag.

JUOTAOoELG emti petoxwv: Oplopoi kat anoddoeLg:

To cUoTn A UTIOAOYLOLOU TWV ATTOSOCEWV Kol EMAKOAOUBWE TWV CUCTACEWV ETL TWV LETOXWV €XEL 12UNVO XPOVIKO 0pilovTa. ZUYKeKPLEVA ekdpATETaL WG akoAoUBwG:
Ayopd = Avapevopevn anodoon >15%

AU&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Alokpdtnon = Avapevopevn anodoon HeETagy —5% kat 5%

Meiwon ©¢ong = Avapevouevn anddoon petafy —15% kot —5%

MwAnon = Avapevopevn anodoon < —15%

Y16 €€€taon = TR 0TOX0G KAl EKTLUAOELG EKKPEUOUV

O exdotote avahutrg SlaBétel oe nAektpovikr popdn, apxela mou amodelkviouv Tn Labnuatiki BacluotnTa Twv oTolXeiwv Tou apouctdlel. Ta apxsio autd
anoBnkevovtat kat puAdooovtal yia bavr) LEANOVTIKA Xprion OO TIG EMOTITIKES APXEC, TWV OTolwv N avadopd i tou mapdvrog kelpwévou e’ oudevi Sev umovoei
OtL unootnpifouv i eykpivouv To TiepLlexOuevd tou. Ot Stapabpioslg adopolv tn oxéon TAG TNG LETOXNG HE TN Bepehwdn agia, dnmwg kabopiletal pe TtV eKAOTOTE
akohouBoUpevn péBodo afloloynong. Katd tn dnuoupyia tou mapovtog, otedéxn tou Tuipatog Owovoukwy Avaluoswv tng A.E.N.E.Y. evééxetal va €xouv SexBel
BonBela and TIg MePLEXOUEVES OTO TAPOV eTatpeieg. H BorBela pmopei va mephapBdavel mpdopaon otig LotooeAibeg Twv t6iwv, emiokedn og KAMoOLA 1) 0€ KATTOLEG Ao
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTHOELG We Tn Sloiknon, oteléxn f Tpitoug tou oxXeTiovTal e OTOLOSHTIOTE TPAOTIO HE TIG ETALPEIES, KABWE KaL tapoxn
€§ ‘ QUTWV LOTOPLKWY OTOLKELWV TIoU adopoUlV TNV UTIOKEILEVN eTaupeia ( OMwG LooAoyiopoi, AAAa oltkovopkd ototxeia kat OAeg Tig mAnpodopieg mou StatiBevrat
Snudota kat ahopolv EMICNG OLKOVOULKA O0TOoXEla KAl 0TPATNYIKEG). Katd tn Stadikacio autr, Onwg Kal ota mAaiola ornolaaSrmote AAANG, aroyopeVEeTAL OTA OTEAEXN
tou Tufpatog Owkovoukwy AvaAloswv tng etatpeiog va SexBouv omnoladnmote mMAnpwun f anolnuiwon Taflwtkwy e€66wv MPoePXOUEVWY amd emioken OTIG
UTIOKEPEVEG TaLpeieg. Katd tn Stapdpdwaon Tou mapovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWY EVEEXETAL VAL £XOUV TTPAYLOTOTIOLOEL CUVOVTHOELG, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, HE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELLEVOU VOl SLOTLOTWOOULV TNV aKPiBELX TWV MAPEXOUEVWV TIPOG aUTA SESOUEVIWV
mipv tn Snpocieuon. OL amoOYELg KOL EKTLUAOELG TIOU XPNOLLOTMOLOUVTaL GUVBETOUV TNV AroPn Tou avaAuTh oo TNV nuépa tng €kBeong avaluong kot Sivovtat kaAn
v mtiotn, SUvavtal va UTokewTal oe aANayEG Xwplg tpoeldomoinon. Aedopévou otL To dedtio mephappavel mAnpodopieg Kat ene€nynoelg mou adopouv Kol TG
TIPOCWTILKEG AMOWYELG TOU EKACTOTE AVAAUTH, OL avayvwoTeg/enevdutég Ba mpénel va SlaBdoouv S1e§oSikd oAOKANPO To TapAV EVTUTO KAl OXL LOVO TV cuotacn emni
TNG LETOXNAG.

Ol GUOTAOELG TTIOU EUTEPLEXOVTOL OTO NUEPR oo Setio 1 otig avalloelg ev aroteholv mpotporr f/kat GUUBOUAR yla EMeVOUTIKA oTpatnyikr. Auto to £yypado
TepIKAELEL €va KaBNUePLVO evnePWTIKO SeATiO TToU apopd TIG TEAEUTALEG ETUXELPNUOTIKEG EEEAIEELS TWV ETALPELWY. Agv amotelel uTtokivnon yla BeTkA ) apvnTkA
Aroin OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNON yla TNV LEANOVTIKY amdSoon KAmoLag LETOXNG, EMOUEVWE Sev ipémel va ekAndOel wg potporni/cupBouln
TPOG ayopd f mwAnon ) Stakpdtnon onolacSAMOTE LETOXAG.

H Eurocorp AEMEY &ev Ba avalafel kapio euBUvn oxeTikd pe anwAeleg kepdwv mou cuvéBnoav Baol{opeveg o anodAoelg mou apdnkav Uotepa amnd MPOTACELS
aUToU Tou evtUTou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy tng Eurocorp kat amayopeletal n empéPous i OAGKANPN N
avaropaywyn Kat avadnupocieuon xwplig tTnv €ykplon tng etatpiog. OLmAnpodopieg mou eunepléxoviat Bacifovral o€ mnyeg mou BewpolvTal aLOTLOTEG, TWV OMOoilwV
Ouwg n akpiBela Sev pmopei va eleyxBel, kol emopévwg n etatpia dev eyyudral mept autrg, oute euBUvetal yia mbavh {npid amo tnv pun akpipela/minpdtnta twv
nAnpodopLwv. Kabe emevsutig mpLv mpoPei oe omoladnmote enevouTIKN anddaon MPEMEL VA EVNLEPWVETAL KOL VA CUVEKTLULA OAOUG TOUG EMEVEUTIKOUG KLYEUVOUG TTOU
anoppéouv and T enevduoel;. ‘OAeg oL avadepOUEVEG YWWUES, TIPOPRAEPELG KOl EKTIUAOELS QIOTEAOUV TNV KPion Tou ekAotote umelBuvou cuyypadng Kat
QAMOTUNIWONG TWV TIAPATIAVW KOTA TNV NUEPOpNvia tng dnpoaicuong. OL yWWHEG UTTOKEWVTOL 08 aANayr avd TTAcO OTLYUN KAl Xwpi§ iponyoULEVN TIPOELSOMOINoN EVW
evdéxetal va Stadgpouv tTwv anoPewv TPiTwV EVEOETAPIKWY OTEAEXWY AOYW SLadopeTikwY KpLtnpiwv. Ol avadepOUeVES TILEG OMWE Kal n Slabeoipudtnta twv
XPNHOTOOLKOVOULKWY TPOIOVTWY Kol SEIKTWV UTIOKEWVTOL 08 oAAayr avd mdoa otyur xwpeig mponyoluevn mpoeldomnoinon, evw oL avaypadOUeVEG TIUEG TOUG
avadEpovTal oTo KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NHEPOG, EKTOG OV UTIAPXEL OXETIKA €L8LKN avadopd. OL amoPELg KOL TA YEYOVOTA TIou avadEpovtal oTo mapov
€vtumo Sev avtikatomntpifouv anapaitnta nAnpodopieg N8N yvwotég o A emayyeAHatikd oteAéxn tng etatpiacg. H Eurocorp AEMEY kat ot epyaldpevol otnyv etatpia
evbéxetal va mpoPaivouv o kaBe eidoug VOuLUEG CUVOANAYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLoo o TPITWV A KaL va TapEXouV L aoLBr UTNPEGCLES
TPOG TLG ETOLPLEG I} LETOXEG TIOU avadEPOVTOL OTO TOPOV EVIUTIO, OE AN PN IAvVTa CUMHOpdWON UE TG Stadikacieg anoduyig cUYKpouong CUUPEPOVTWY TNG ETALPELQG
KQL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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