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XA KAeioipo %A Eupwtrn KAeioipo %A
lev. AgikTng 825,16 -0,59 DAX 13.917,27 -0,09
FTSE-25 1.976,51 -0,87 FTSE 100 7.175,70 -0,25
FTSE-40 1.477,56 -0,06 CAC 40 6.355,00 -0,23
Agia Zuviyuv (o€ € ex.) 66,10 FTSE MIB 23.499,86 0,31
Acia IBEX - 35 8.236,10 0,02
Nikkei 225 25.762 1,64 Euro Stoxx 50 3.738,11 -0,08
Hang Seng 19.957 8,37 SMI 11.682,22 0,03
China A50 13.322 4,79 ApEPIKA

Eptropeltpara DJ Industrial 33.544,34 1,82
MetpéAaio 102,96 3,05 S&P 500 4.262,45 2,14
Xpuadg 1.917,40 -0,64 Nasdaq 12.948,62 2,92

Etoaipwkéd Néa,

HEIP: O Tpanelikdg Ophog avakoivooe x0eg HeETA TO KAEIGIHO TNG GLVESPIOOTG TO. OIKOVOULKA OTOTEAEGLOTO Y10, T1)
xpnon tov 2021 Bacel tov onoiwv ot {nuieg dapoppmbnkay g 3 31 eupd, AOY® NG e&VYiOVGTG TOV 1IGOAOYIGHOV Tov. Ta
kaBapd 6000, and tOkovg aviABay ota 1.410 exot. evpd, pelpéva katd 5% o€ etolo cOYKPIoT AOY® TNG OTMAELOC
oK@V AnEmpoOecpmv daveiov. O deiktng un e&uanpetoduevev daveinv peumdnike oto 12,6% oand 45,3% ue otdyo t0 8%
670 T€hog Tov 2022. O deiktng cuVoAKNG emapkelag Ppioketal ato 15,9% (gldyioto emontikd oplo 11,0%).

EAXA: O Ouog ElvalHalcor avaxoivwoe to otkovouikd amotedéopato g ypiong 2021 Bdoet v onoiov o kbkAog
ePyaclOV evioybOnke katd 42,1% oe etnola cOyKplon Yo va Stapopmbei ota 2.883 gkat. VpM, KATAYPAPOVTAG IGTOPLIKO
vynAo. H vynin {ion yio tov khdado alovpviov Kot yolkov odnynoe og paydaio avénon tov TGV TV HETOAA®OVY LE
™ KEOT| T TOL XOAKOL va @Taverl ota 7.881 gvpd avd tdvo (stnola avénon 46,1%) ko tn péon T Tov aAovpviov
2.101 evpmd ava tovo (etfota avénon 41%). Ta Aoylotikd kEpOM amd TNV aveTEP® avENGN dapopeddnkay ota 56,1 exart.
evpd. Ta EBITDA evioybbnkav onpoviikd mov and ta 121,4 exat. evpd g xpnong 2020 éptacav ta 215,3 ekat. supd
10 2021. Téhog, To KEPON UETA POPOV KOl SIKOLMUATOV peoyneiog dapopeodnkav ota 111,7 ekat. gupd évavtt 28,3
EKOT. EVPD Eva YPOVO VOpPiTEPH. ZNUEIDVETOL OTL OL TPOTES VAEC OV TTpoundevetal o Opwrog amd v ayopd g Pociag,
Kupimg aAovpivio, Kivodviol o€ a&ieg mov avTioTolyobV 6g T0600To 5% £mG 7% TOV GUVOMK®OV 0yOp®V KOl DITAPYEL M
duvatoTTo Vo ovTikatacTtafov amd aideg mnyég diymg Wiaitepo avtiktumo. H Awoiknon Oa mpoteiverl uépropa 0,03 gvpd

/ petoyn
Xy6io X.A.

To Bacikd yopaknPloTiKo TG ¥0ecIvig GUVESPIACTG NTAV 1] VELPIKOTNTO KoL 1] LETAPANTOTNTA KOMDG 1| BoAN €1KOVa amd
TOV TETOPTO YOPO TOV JPOVAENGE®DV UETAED TV dVO EUTOAEU®Y TAELPOV HECH TNAESIACKEYNG Kot Eekivnoe apyd aAAd
KoL TO, UNVOLOTO TAV S1POPOVUEVA LE TNV KOTAGTAGT 6TO TEGIO TOV HoydV vo cuveyiletatl ue apueinto puOuod Kot pe
Pwocia va Bpicketal oloéva kot mo kovid oto Kigfo. 10 mopoandvem Aowmdv TAGIGIO 1] TAELOVOTNTO TOV ETEVILTOV
TPOTIUNOE YEVIKA VO ATEYEL, TNPAOVTOG CLUVVTIKT| TOKTIKT Kl EKEIVOL TOV dPAGTNPLOTOONKAY NTAV 1O10HTEPO ETLPVAAKTIKOL,
YEYOVOG OV amOTLIMONKE Kot 0T GLppikvedST Tov kabapod dykov Tov cuvalraydv oto 60 exot. gvpd. Educotepa, o
I'.A. dorhicOnoe katd 0,59%, Aoyo tov mécewv oe OTE (-3,35%), OITAII (-1,80%) kor MITEAA (-2,38%). Avrtifeta,
€VTOVO NTaV TO 0yopaoTiKo eVAlapépov yia tov optho BIO (+6,11%) kot tov Buyatpikodv Tov EAXA (+5,76%) kot CENER
(+3,40%) yeyovog mov oyetiletat e TN dNUOGIELOT (EMKEILEVT) TOV OIKOVOUIKAV OTOTEAEGUATOV Yo TN Xprion Tov 2021.
O teMKOC amoAoYIGHOG TV 43 avodikav TiTAov évavil 57 kabodik®@v aenvel LEKTE cuvaictnuoto, ®cTtdco yiveTol
Kkatavontd Ot N Ppayvrpdecun mopeia v Keporoayopdv Oo e&aptnlel oe peydro Pabud amd tig e€erielc oty
Ovkpavia pe Tig exfpompaticc dvoTuydC va eivarl o€ TANPN eEEMEN KaL UE TIC GLVETELES VAL VO TOADTAEV PEC KOl EXMIVVEC.
Y10 onpavtikd yfeowvd véa to I'pageio [Ipovimoroyiopod tng Boving extipd 610 o oevapio 0Tt o TAnfwpiopog B ptaoet
010 7,43% evd 610 dvouevég 11,01% oOtav to onpeio avapopdg Tpv v Evapén tov ToAépov NTav 6,99%. Ocov apopd
TNV OIKOVOLIKT] 0VATTTUEN Y10 PETOG TO oM Uelo avapopdg NTav 3,58% kot Tdpa 6To 1o Gevaplo 1 extipunon eivor yua 2,75%



Ko 670 dvopevég 2,21%. Eto eEmTtepikd, TO EXEVOVTIKO EVOLUPEPOV EMKEVTIPOVETAL CTILEPD GTN cvvedpiaon g Fed pe
Vv TPOTN avénon enttokiov va Bewpeitar og dedopévn.

HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepounvia Avakoivwon
Metoxn ‘EKTQKTO) Kedalaiou ATOKOTNG KatapoAng AnoteAsopdtwy IxOAL
AAMHE ?’5;2322223: 06/09/2021 13/09/2021
ANDA 14/03/2022
EEE 0,71 22/02/2022
EAN 0,672 01/03/2022
EANE 0,40 21/04/2022 26/04/2022 24/02/2022
EAXA 0,03 15/03/2022
ETE 16/03/2022
EYANZ 0,223 28/06/2021 05/07/2021 15/03/2022
EYAAN 0,24 0,23 mport. 13/09/2021 17/09/2021
EYPQB 10/03/2022
EXAE 0,07 0,07 04/06/2021 11/06/2021
KEMEN 0,339 22/12/2021 28/12/2021
KOYEZ 1,25 01/02/2022 07/02/2022
MOH 0,20mp. 08/11/2021 15/11/2021
MIIEAA 0,47 0,385 24/01/2022 31/01/2022 12/04/2022
MYTIA 0,377987651 24/06/2021 01/07/2021
ON® 1,42 30/06/2021 07/07/2021 14/03/2022
OAN 0,63 14/03/2022
OnAn 0,55 0,10 mp. 20/10/2021 10/11/2021 22/03/2022
OTE 0,558 24/02/2022
OTOEA 0,46 03/03/2022
MEIP 15/03/2022
NAAIZ 0,17 23/11/2021 29/11/2021
MNAAG 0,16 26/05/2021 02/06/2021
2AP 0,2146614 25/05/2021 31/05/2021
TENEPT 0,17 20/12/2021 27/12/2021




EEllcurocosP s.a

OIKONOMIKO HMEPOAOIIO

OKOVOULKO Mponyoupevn
Huepopnvia Xwpa Qpa Feyovog Ty NpoPAeyn Ty
16/03/2022 EAAGSa 11:00  YBHoc Avepylag 12,8%
(lavouaplog)
ALavIKEG MWANOELS
16/03/2022 H.M.A. 14:30 (unviaia) 0,4% 3,8%
(DeBpoudplog)
16/03/2022 H.M.A. 2000  2nhwon Fed/Anddaon 0,50% 0,25%
Erctokiou

ETAIPIA

ATOPEZ IAIQN METOXQN & 2ZYNOAA

YYNOAO IAIQN
METOXQN

ITOXOXTO EIII TOY
YYNOAOY TQN

HMEPOMHNIA METABOAHZ /
NEA ATOPA METOXQN X

METOXQN

MEXH TIMH KTHXHX

I'EKTEPNA AEN EINAI AIAGEZIMA ATI'OPA 15.000 X 8,15 10/03/2022

EYIIIK 963.770 3,5041% 22/02/2021 / 2.949 X 5,005
AAMAA 1.480.849 0,838% 03/03/2022 / 30.000 X 6,345
MOH 676.135 0,61% 08/02/2022 / 11.500 X 14,01
MITPIK AEN EINAI AIAGEZIMA ATI'OPA 3.000 X 1,995 17/03/2021
MYTIA 8.271.130 5,7884% 09/03/2022 / 15.000 X 14,1487
OTE 4.613.727 1,03% 10/03/2022 / 79.405 X 16,20
OTOEA 485.256 0,9979% 09/12/2021 / 4.300 X 9,0137
I[IETPO AEN EINAI AIAGEZIMA AT'OPA 1.541 X 5,7 10/03/2021

[TAA® AEN EINAI AIAGEZIMA ATI'OPA 3.000 X 6,765 04/01/2022
ITAAKP AEN EINAI AIAGEZIMA AT'OPA 829 X 14,8 29/10/2020

[MTPOD AEN EINAI AIAGEZIMA AT'OPA 800 X 6,52 19/01/2022

YAP 2.896.324 4,14% 02/12/2021 /500 X 8,55
TENEPT AEN EINAI AIAGEZIMA AT'OPA 9.881 X 12,6868 22/02/2022

OPAK 1.379.548 2,6483% 16/12/2021 / 2.000 X 3,88

e Omov dev eivan dwbéoia ta oTolyeion Yoo T0 GLVOMKO OpPBUd KATOYNG 101V HETOXDV OTN OMAGV] GTHAN

OVOPEPETOL 1] TEAELTAIO O)YOPE PLETOXMV LLE TN UECT] TIUN KTNOTNG.
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev cuVLOTA TPOTACH ayopds, TMWANONG I SLAKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\wng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbeetal, oUTe POKeLTaL va ouvdeBel 0To PHEANOV, AUEDA I} EUUECA UE TLG CUYKEKPLUEVEG CUOTACELS /KoL AmOWELG TIOU EUTEPLEXOVTAL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL mAnpodopieg Kat AMOPELS IOV gUMeEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuvepyateg Tng etatpiag (avadepouevol edeéng
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apolBr Twv avaAutwy mou ekmovnoay To rapodv SeAtio e€aptdratl and TG TPpoohEPOUEVES UTNPECIEG TTIOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWY TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV PETOXWY, AVTAYWVLOTIKA KPLTHPLA KAL TOL CUVOALKA £€008a TNG ETaULPiaG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon Letafl 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petagy —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = T 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avohutng SlaBétel oe nhektpovikn popdr, apxeio mou amodelkviouv TN HABNUATIKA BACLLOTNTA TwWV OTOXElWV Tou Tapouctalel. Ta apxeio autd
anoBnkevovtat kat puAdooovtal yia Tibavr) LEANOVTIKA XPrion OO TLG EMOTITIKES APXES, TWV OTolwV N avadopd emni tou mapdvrog kelévou em’ oudevi Sev unovoetl
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oteAéxn Tou Tunuatog Owkovoptkwy Avaluoewv tng A.E.N.E.Y. ev6éxetal va €xouv dexBel
BonBeLa and Ti§ MePLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon oTig LoTooeAideg Twv L6iwy, emiokedn og KAMOLA 1) O€ KATTOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTHOELS UE TN Sloiknan, oteAéxn i Tpitoug mou oXeTi{ovTal e OTOLOSNTIOTE TPATIO HE TIG ETALPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOXEIWV TIoU aipOoPOUV TNV UTIOKEILEVN ETaupEia ( OMWE LooAoylopol, AAAa OlkoVopLKA oToweia kal OAeg TIg MAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLKEG). Katd tn Stadikacia autr, 6w Kat ota mAaiola ormolacdnmote AAANG, anayopeleTaL oTa OTEAEXN
Tou TpRpatog Oovopkwy AvaAloswv tng tatpeiog va SexBouv omoladnmote mMAnpwun f anolnpiwon TagSLWTIKWY £E08WV TPOEPXOUEVWV QO ETIOKEYPN OTLG
UTIOKEEVEG eTOLpEieG. KaTd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPOYLOTOTIOL OEL GUVOVTAOELS, OTIG
TIEPLOCOTEPEC TIEPUTTWOELG, LE APUOSLA OTEAEXN TWV UTIOKELEVWVY ETOLPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedopévv
npwv t Snuoocieuon. O amdPelg Kal EKTLUACELG TTOU Xpnotponolovvtal cuvBETouv thv dmoydn Tou avaAutr ano Thv nuépa tng €kBeong avaAuong kat ivovtal Kahn
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémel va StaBdoouv Sle€odikd 0AOKANPO TO TTAPOV EVTUTIO KAl OXL LOVO TtV cuotacn i
NG HETOXNAG.

Ol CUOTAOELG TTOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avaluoelg ev amoteholv mpotpomn f/kat UUBOUAR yla eMeVOUTIKA otpatnyikr. Autod to éyypado
TiepKAELEL Eva KABNUEPLWVO evNUEPWTLKO SeATiO TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG EEEAIEELG TV eTOLPELWY. Agv amoteAel umtokivnon yla BeTKN 1 apvnTikn
Amoyn OXETIKA e UETOXN KATIOLOG ETAULPLAG, OUTE EyyUNon yla TNV LEANOVTIKY andSoon KAmoLag LETOXNG, EMOUEVWG Sev pémel va ekAndBel wg mpotporni/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oXeTIKA e amWAELEG KEPSWV ToU cuVERnoav Baol{Opeveg oe amodAceLg TTou apOnkav VLOTEPA A TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal N empépous i oOAGKANPN N
avanapaywyn Kat avadnuooisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou Bewpolvtal afLOTILOTEG, TWV Omoiwv
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUuveTal yia mbavh Inuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPel o€ omoladnmote eMevOUTIKA anmddoon TPETEL VOL EVN LEPWVETOL KOLL VOL GUVEKTLA OAOUC TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amnd Ti§ enevlloels. ‘ONeg oL avadepOUEVEG YWWHEG, TIPORBAEWEL KOl EKTIMAOELS amoteAoUV TNV Kpion Tou ekdotote umelBuUvVoU cuyypadng Kot
QMOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuooieuong. Ol YWWHEG UTTOKELVTAL O aAAayr ava TACa OTLYWN KoL Xwpig iponyoUpevn ipoeldomnoinon evw
evbExeTal va SLadépouv TwV amoOPewv TPITWVY EVEOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. Ol avadepOpeveg TIUEG OMWG Kot n Stabeoipudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVTWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyur Xwpig mponyoUpevn mposldomoinon, evw ol avaypadOpeVEG TIUEG TOUG
avadEpovTal oto KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC AV UTIAPXEL OXETIKN L8LKN avadopd. OL amoPELg KaL TA YEYOVOTA TIou avadEpovtal oTo mapov
€vturo Sev avtkatomntpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evdéxetal va poPaivouv o kKABe eidoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) AoyopLao o TpiTwy 1 Kal va TIapEXOLV EML AMOLBH UTNPECIEC
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal 0To tapdV EVIUTIO, O€ AR PN TIAvVTa cUUUOpdwWaon Ue TI§ Stadikacieg anodpuyng cUYKPoUonG CUUDEPOVTWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV E TLG EMEVSUOELG VOUWV.
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