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XA KAeioipo %A Eupwtrn KAgioipo %A
lev. AgikTng 1.025,22 -4,55 DAX 14.735,26 -3,27
FTSE-25 2.488,89 -4,85 FTSE 100 7.344,45 -3,83
FTSE-40 1.496,43 -4,25 CAC 40 6.885,71 -3,58
Agia Zuviyuv (o€ € ex.) 177,76 FTSE MIB 25.565,84 -4,61
Agia (09:30) IBEX - 35 8.759,10 -4,37
Nikkei 225 27.010 -0,80 Euro Stoxx 50 4.034,92 -3,46
Hang Seng 19.187 -1,81 SMI 10.516,40 -1,87
China A50 12.959 -0,30 Apepikn

Eptropeltpara DJ Industrial 31.874,57 -0,87
MeTpéAaio 73,97 0,38 S&P 500 3.891,93 -0,70
Xpuadg 1.922,20 -0,47 Nasdaq 11.434,05 0,05

Etoipiwkd Néo

OITAII: O OITAII avokoivoce To. OIKOVOUIKA amoTeAEGHATO Vi T Xprion Tov 2022 Baoet twv omoiwv ta kabapd £éc0da
PO EWCQOPOV EVICYVONKAV GE €TNOLN GLYKPLOT kath 26% Yo va dapopewboldv ota 1.939 exat. gvpd, yeyovog mov
opeiletan oty avénuévn non tov mayvididv Kot e dtevpupéving mehotelokng Baong oto online. Emmpdobeta, ta
¢00d0 BerTiddnKay amd T LeYaADTEPT EMOKEYHOTNTO 0T TPoKTOPEia Kat amd T de&aywyn tov [aykocov Kunédiov
[Todocpaipov, Tapd To LVOTKA Y10 TOVG TTaikTEG amoteAéspata aydvov. Ta EBITDA evieyonkoav katd 33,7% ota 736
EKOT. EVPD UE Ta KaBapd KEPOT Vo dlopoppdvovtol 6to 592,3 ekat. evpd and 259,4 K0T, EVPM TOL NTAV GTN YPNCT TOL
2021, ntot Betikn ot petaforn 128,3%, evoouaTd@vovTtog EKTOKTO KEPSOG VYoug 181,3 exot. evpd amd TV TOANGY
g Betano. Epocov eEapebovv to. éktokTo KOVOLALN TO. cuykpiciuo Koboapd képdn oe emavorappavouevn Pdon
Srapopeadnkav ota 436 exat. vpd (+73,8% oty e€etaldpuevn xpnon). To cuvolikd mocod pepicpatog mov Ba tpotadel
elvar dyovg 1 gupd wor emedr| €xel MO katafAndel mpopépiopa 0,30 evpd 10 vrdAowo eivar 0,70 gvpd / petoyn
(Muepopnvia amoxomng 6 Iovviov), evd Ba vrdpEet kot emoTpoPn Keparaiov mocol 0,45 gvpd / petoyn (muepounvia
arokonng 19 Iovviov).

APAII': H AEGEAN avaokoivmoe to otkovopkd omoteAéopata yuo tn ypnon tov 2022 Bdocel tov omoiov o KOKAOG
gpyacdv evioxvnke og emota cvykpion katd 98% ywa va Stoupopewbel ota 1,34 815 gvpd, petapépovtag cuvorka 12,5
ekat. emPartec mov Nrav 73% meprocdtepot oe oxeom pe 10 2021 pe to cvvtedestn TAnpoOTTOS Vo Ppicketot 6to 79,8%. H
GLUPOAN TG Kivnong Tov SIkTvov e®TEPIKOD OVTITPOCHOTEVEL GYEOGV TO0 80% TOL GUVOAIKOD KOKAOL EPYACIOV Y10 TO
2022. To képdn petd eopmwv aviAbay ota 106,8 ekat. evpd amd opyavikég {nuég dyovg 57,6 ekat. evpd tov 2021, evid
dev O mpotabel dtovoun pepicraTog Yo TETOPTY GUVEYN XPOVIA.

Xy6io X.A.

To amdivto «kpoy» otovg Tpamelikovg TitAovg Piwoe yBec N Evpmnn petd ta mpofAnpata mov £yvay yvootd yio T
Credit Suisse, dnuiovpydvtag mavikd 6Tovg enevdvTéc mov eEeAiybnke o polikd kopo pevotonomoewy. H ocvuykekpiuévn
thon emextddnke ko oto X.A. pe tov tpamelikd KAGdo va kotokpnuviletor 8,44%, polovott m oAOKANPmOT T®V
OMUOCIEVGEDV TV IGOAOYIGU®Y NG YPNoNe Tov 2022 Kol T@V TE00GP®YV GLGTNKOV TPATE(®V OTOTVTMVEL T ONUOUVTIKY
Bedtioon tov owovouk®my peyebdv Tovg kal TV moloTikn avePdaduon tov otoyginv tov Evepynrtikod tovug. Qotoco,
eIk ot yBecwvn] cvvedpioon Tov TPOTO POAO TOV €iye 1M WYuyoloyio KOl Ol TO LUKPOOIKOVOUIKO TEPIPAAAOV e
arotéleoua ko to fubiopa tov I'.A. xatd 4,55% yo vo Kieioel 6to eninedo Tov 1,025 povadmv Kot e TOVG TEPIGTOTEPOVG
TiTAOVG VO €xovv ammAeleg NG TéEemg Tov 5%. O tehMidg AAA®GTE AmoA0YIGHOG TV 114 KaBodikdV HeToy®V EVavTt HOALG
8 dacmBévtav anotundvel Eexdbapo TV KOTAGTPOPT TOV KEPUANLOTOCE®V LE TOV KOOOPO OYKO T®V GLUVOAALYDV VO
npooeyyilel ta 160 exat. vpd. Qo1060, o1 Tehevtaicg e€ehielc ivon dti n Credit Suisse Oa daveiotel Emg 50 dig eAfetikd
opayko (mepimov 54 dic dordpia) and v Kevrpwr Tpdmela g EAPetiag kol 0o emovayopdost ypéog dyovg 3 dig
EAPETIKOV PPAYK®V e 0TOYO VO, eVIGYLOEL | PELGTOTNTA TG KOl Va, KaONoLYAoTOOV 01 ETEVOVTEG LETA TN YOeov fovTid



g puetoyng g £og to 30%, KoTaypapovTas 16TOPIKO YAUNAO UETA TN YVOGTOTOINGT TOV KOpueaiov petdyov ¢ Saudi

National Bank ntwg dev Oa mapéyel tepountépm PorOeta.

HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepounvia Avakoivwon
Metoxn ‘EKTQKTO) Kedalaiou ATOKOTNG KatapoAng AnoteAsopdtwy IxOAL
AAMHE (Ttpooyj.(é)gtsoua) 29/08/2022 05/09/2022
AANDA 15/03/2023
AZTAK 3,42 14/09/2022 21/09/2022
ATTIKA 0,05 15/11/2022 21/11/2022
ATPAZT 0,3426 14/06/2022 21/06/2022
BIO 09/03/2023
FEKTEPNA 0,12 06/09/2022 13/09/2022
EEE 14/02/2023
EAN 03/03/2023
EANE 23/02/2023
EAXA 07/03/2023
ENZIA 07/03/2023
ETE 14/03/2023
EXAE 0,1515 08/06/2022 16/06/2022
EYANZ 0,2186 14/09/2022 21/09/2022
EYAATI 0,28 05/09/2022 12/09/2022
EYPQB 09/03/2023
INAID 0,12 06/07/2022 12/07/2022
INTEK -
INTKA 0,12 23/09/2022 30/09/2022
KOYEZ 0,15 17/06/2022 23/06/2022
KPI 0,20 18/08/2022 24/08/2022
AYK (Kggjsé) 21/06/2022 28/06/2022
MENTI (T[g;l:;l;ia) 01/03/2023 06/03/2023
MOH 0',40 21/11/2022 25/11/2022
(mpopéplopa)




0,038

MOTO (kaBapd) 21/06/2022 27/06/2022
MMEAA
0,075
MMPIK (kaBapd) 26/04/2022 29/04/2022
Cwn [P —
NAKAZ 0,10 0,08 12/01/2023 18/01/2023
(O7A\O) 1,50 27/04/2022 04/05/2022
OAN 0,63 25/07/2022 29/07/2022
19/06/2023
ONAM 0,45 15/03/2023 (amokomn
emotpodn)
OTE 23/02/2023
E- 1,00 05/12/2022 09/12/2022 14/03/2023
MEIP 23/02/2023
METPO 0,30 17/06/2022 24/06/2022
MAAG 0,0697835797 30/01/2023 03/02/2023
MAAIZ 0,10 21/06/2022 28/06/2022
MAAKP 0,45 29/08/2022 05/09/2022
0,169
MPONTEA B 09/06/2022 16/06/2022
0,06088
nPOO® (kaBapd) 27/06/2022 04/07/2022
2AP 0,14933 03/06/2022 10/06/2022
TENEPT 0,34 04/07/2022 11/07/2022
OPAK 0,11 30/06/2022 06/07/2022

EEBlcurocorP s.a.

OIKONOMIKO HMEPOAOIIO

OLKOVOULKO
Feyovog Ty

Anodaon Emtokiou /
ARAwon NOULOPOTIKAG
MoAwtikic / Tuvévteuén
Tumou

Mponyouuevn

Huepopnvia Xwpa Qpa NpdBAeYn Ty

16/03/2023 E.E. 15:15 3,50% 3,00%




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AT'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 36.000 X 11,75 28/02/2023
AEH 8.006.203 2,0959% 02/03/2023 — 08/03/2023 /
287.500 X 7,58 — 8,20
EXAE 2.498.000 4,139% 28/11/2022/11.500 X 3,1413
INTEK 502.000 1,2508% 24/02/2023/12.000 X 3,9
AAMAA 2.445.335 1,384% 24/01/2023 / 35.000 X 5,836
MOH 2.316.695 2,09% 06/02/2023 / 7.800 X 22,306
MYTIA 4.250.790 2,9748% 15/03/2023 / 15.000 X 23,5289
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OTE 5.241.234 1,209% 09/03/2023 / 71.142 X 13,64
TENEPT AEN EINAI AIAGEZIMA ATI'OPA 3.500 X 17,07 03/05/2022
TITC 3.570.974 4,56% 10/03/2023/2.148 X 14,21
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

o Omov dev eivan dwbéolpa ta otoyeion Yo T0 GLVOMKO apBUd KATOYXNG 10IV HETOXDV OTN OMAOV] GTAAN
OVOPEPETAL 1 TEAELTAIO OYOPE LETOXMV LIE TN UEGT] TIUN KTNOTNC.

EBllcurocorPrs.a

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio dev amotelel mpoidv avdAuong kat Sev cuvioTd TPOTACch ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatin6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AAEG ZNUAVTIKEG [VWOTOTOLAOELG

O ekdotote avaAuTig BeBatwvel OTL OAEG OL YVWEG TTOU avadEPOVTaL 0TO TTOPOV EVTUTIO AVTLKATOMTPI{OUV TPOooWTIKEG andels. Eniong BeBatwvel OtL n apolBr tou
Sev ouvdéetal, oUTe mpoKeLtaL va cuvSeBel oTo PEANOV, GUETA 1) EUUECA HIE TIG CUYKEKPLUEVEG CUCTATELG /KoL ATOYELG TIOU EUTEPLEXOVTOL OTO TLOPOV EVTUTIO.
INUOVTIKEG MVWOTOTOLAOELG

OL mAnpodopieg Kat amdPeLg TTou gumepléxovtal otnv avaluon €xouv ekmovnBel and tnv Eurocorp AEMEY kal Toug cuvepydteg Tng etatpiog (avapepopevol edpeéng
WG KETALPLOY), T OTIOLOL VOULKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOoOUG TG EAANVIKAG Kedahatayopdg.

H apotBr Twv avaAutwy mou ekmovnoay To tapov SeAtio e€aptdtatl amnd TG npoohEPOUEVES UTINPECIEG TIOU OKOTIO £XOUV TNV WHEAELD TWV EMEVEUTWV/TIEAATWV TNG
etawpiog. H apolBn egapratat and Siddopeg MapaETPoUE Tou oxXeT{ovTal amo TNV anoSoTKOTNTA TG ETALPLAG, METAEY TWV Omoiwv EVOEXETAL Va Elval n tolotnTa
TWV aVaAUOEWY, N EMAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTAPLA KAL TO CUVOALKA £008a TNG eTaLpiag.

JuoTdoelg eni petoxwv: Oplopoi Kat anodooeLg:

To cUoTNUO UTTOAOYLOMOU TWV AmoSO0EwWV Kal EMAKOAOUBWE TWV CUCTACEWYV ETIL TWV LETOXWV EXEL 12UNVO XPOVLIKO opilovta. ZUYKeKPLEVA ekdpaleTal wg akohoUBwG:
Ayopd = Avapevouevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Alakpatnon = Avapevopevn anodoon Letafy —5% kat 5%

Meiwon Oéong = Avapevopevn anodoon petal —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Y16 e€étaon = T 0TOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutig SlaBétel oe nhektpovikh popdn, apxeia mou amodelkviouv TN HaBnuaTikh BacludtnTa Twv oToEiWVY ou apouctdlet. Ta apxeia avtd
anoBnkevovtat kat puAdooovtal yia bavr) LEANOVTIKA Xprion oo TLG EMOTITIKES APXES, TWV OTolwV N avadopd emi tou mapdvrog kelpévou e’ oudevi Sev umovoet
OtL uooTNPILlouV 1 EYKPIVOULV TO TIEPLEXOUEVO Tou. OL Stapabuioels adopolv Tn ox€on TUAG TNG METOXNG Me Tt OepeAwdn agia, onwg kabopiletal pe tnv eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyila tou mapovtog, oteAéxn Tou TuRuatog Owkovoputkwy AvaAloswv tng A.E.M.E.Y. evééxetal va €xouv dexBetl
BonBeLa amnd TI§ MePLEXOEVES OTO TAPOV Tatpeies. H BoriBeia pumopei va mephapBdavel mpdopaon oTig LoTtooeAiSeg Twv &iwy, emioken og KAMOLA 1) O KATTOLEG OO
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TLG AELTOUPYIEG TWV UTIOKELLEVWY ETALPELWY, CUVAVTNOELG LE TN Sloiknaon, oTeAéXn i TPLTOUG TToU OXETI{OVTAL LE OTTOLOSTIOTE TPATIO HE TIG ETALPELEG, KABWG KaL tapoxn
€€ AUTWV LOTOPLKWY OTOLKELWV TIoU adopolV TNV UTIOKEIHEVN etatpeia ( Omwe ooloylopoi, GAAa olkovouKd otolxeia kat OAeg TG mMAnpodopieg mou StatiBevrat
Snuoota kat apopolv EMIONG OLKOVOULKA oTolXela KAl oTpaTtnyIKEG). Katd tn Stadikaocia auth, Onwg kat ota mhaiola ornolaodrmnote AAANG, orayopeVUETAL 0Ta OTEAEXN
Tou Tprpatog Owovopikwy AvaAUoswv tng etatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon To§lwTtkwy 66wV MPoePXOUEVWY Mo emiokedn OTIG
UTIOKEpEVEG eTaLpeieg. Kata tn Stapdpdwaon Tou mapdovtog, oteAéxn Tou TURHaTog OKOVOULKWY AVOAUCEWV EVOEXETAL VA £XOUV TTPAYHOTOTOLOEL CUVAVTAOELS, OTIG
TEPLOOOTEPEG TIEPUTTWOELG, HE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELUEVOU VO SLATTLOTWOOULV TV aKPiBELa TWV TAPEXOUEVWY TTPOG AUTA SeSOUEVWV
Tpwv T Snpocieuon. OL amoPeLg KaL EKTLUACELG TTOU XPNOLUOTOLOUVTOL CUVBETOUV TNV dmodn Tou avaAuTh oo TV nuépa tng €kBeong avdluong kat ivovtal KoAn
v miotn, duvavtat va umdkewvtal o ahhayég xwpig mpoeldonoinan. Aedopévou otL To dehtio meplapPavel mAnpodopieg kat emegnynoelg mouv adopolv Kat Tig
TIPOOWTILKEG OMOWYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémnel va SlaBdoouv S1e€o8ikd oAOKANPO TO POV £VTUTIO KaL OXL LOVo TV cuotacn emni
NG METOXNAG.

OL OUOTAOELG TIOU EUTEPLEXOVTAL OTO NUEPROL0 Sehtio 1 ot avalloelg dev amotehoUv TPOTPOMH f/kal CUMBOUAN yla EMEVSUTIKY oTpaTNYLKr. AUTO To £yypado
nepkAeieL €va KaBnuepvd evnuepwTiko SeAtio ou adopd TI§ TEAEUTAIEG EMUIXEPNUATIKEG eEEAIEELS TWV ETAPEWWY. Aev amotelel uTtokivnon yla BeTIKA /) apvnTIKA
Amon OXETIKA e UETOXN KATIOLOG ETALPIAC, OUTE EyyUNoN yla TNV LeEANOVTIKY amdSoaon KAmoLag UETOXNG, EMOUEVWG Sev ipémel va ekAndBel wg mpotport)/cupBouln
TPOG ayopd 1 MWANGN f SLAKPATNON OMOLACSTIOTE LETOXNG.

H Eurocorp AEMEY &gv Ba avaldfel kapio euBUvVN OXETIKA HE AMWAELEG KEpSWV ToU cuvERNnoav Baolldpeveg oe amodAoeLg ou apdnkav VOTEPA Ao TPOTATELG
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy th Eurocorp kal amayopeletal N empépous j oOAGKANpN N
avanapaywyn Kat avadnuocieuon xwpig tnv €ykplon tng etatpiag. Ol mAnpodopieg mou eumeptéxovtal Bacilovral og mNyEG mou BewpolvTal A§LOTILOTEG, TWV OMOLWV
Ouwg n akpifeta 6ev pmopei va eAeyxBei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUuvetal yia mbavh {npid amo tv un akpipela/minpdtnta twv
riAnpodoplwv. Kabe emevSutig pLv tpoPei os omoladAmote emevbUTIKA anddaon MPEMEL VA EVALEPWVETAL KOL VA CUVEKTLUA OAOUG TOUG EMeVEUTIKOUC KLYEUVOUC TTou
amnoppéouv amd TG enevlUoel;. ‘ONeG oL avadePOUEVEG YWWHESG, TIPOBAEPELS KL EKTIUACELS QMOTEAOUV TNV Kpion Tou €kAOToTe umeUBuUvou cuyypadng Kat
AMOTUTIWONG TWV TIAPATIAVW KOTA TNV NUEPONVia tng dnpoaicuong. OL YWWHEG UTTOKEWVTOL 0€ MOy avd TTAca 0TI KaL Xwpi§ ponyoUEVn TIPOELSOMOoiNoN EVW
evdéxetal va SladEpouv Twv anoPewy TPITWY EVEOETALPIKWY OTEAEXWY AOYW SLadOopETIKWY KpLtnpiwv. Ol avadepOUEVES TIUEG OTWE Kal n Slabeoudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVIWY KOl SEKTWV UTIOKEWVTAL 08 aAAayh avd mdoa oTtypn Xwpig mponyoUuevn mpoeldomoinon, evw ol avaypadOpeveg TILEG TOUG
avadpépovtal oTto KAEIOLUO TNG TTPONYOUEVNG EPYACLUNG NUEPAG, EKTOG AV UTIAPXEL OXETIKN E8LKN avadopd. OL amoPeLg kaL Ta yeyovota ou avadEpovtal 0To Tapov
€vturmo Sev avtkatontpifouv anapaitnta tAnpodopieg dn ywwotég oe A emayyeApaTika oTeAéxn tng eTatpiag. H Eurocorp AEMEY kat ot epyalOpevoL otny etatpio
evbéxetal va mpoPaivouv o kaBe eidoug VOULIEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLoo o TRITWV A KaL va TapEXouV ML aoLBr UTINPEGLES
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal 0To Ttapdv EVIUTIO, OE TIARPN TIAVTA CUPULOPpdWON U TI§ Stadikacieg amodpuyng cUYKpouong CUUDEPOVIWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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