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XA KAgioipo %A Eupwtrn KAgiopo %A

lev. AgikTng 839,23 0,31 DAX 12.956,66 -0,55
FTSE-25 2.017,42 0,40 FTSE 100 7.282,07 0,07
FTSE-40 1.343,91 0,18 CAC 40 6.157,84 -1,04
Aia Zuv/iywv (o€ € €K.) 59,48 FTSE MIB 22.365,82 -0,21
Acia (09:38) IBEX - 35 8.085,50 0,37
Nikkei 225 27.567 -1,11 Euro Stoxx 50 3.541,79 -0,72
Hang Seng 18.797 -0,70 SMI 10.746,70 -0,07
China A50 13.154 -1,50 AuepIKn

Eptropeltpara DJ Industrial 30.961,82 -0,56
MNeTpéhaio 91,38 0,59 S&P 500 3.901,35 -1,13
Xpuadg 1.667,45 -0,59 Nasdaq 11.552,36 -1,43

Etoaipukéd Néa,

APAIT': H AEGEAN avoxoivese T O1KOVOLIKG amoTEAEGHATA ToV TpdTov eéopmvov tov 2022 Bacset Tov omoimv o
KOKAOG epyaciav Pedtidbnke katd 193% oe etola ovyKpion yo vo dopopembei ota 448,1 exot. evpod, to. EBITDA
Yoploav g KEPOTM Dyovug 37,7 exat. evpd omd {nuieg 10,1 exat. evpd Eva xpdvo vapitepa kot pe To Kobopd amoTélecua
va Topapével Cnuioyovo katd 27,7 exot. eupd oAAG aicOntd koAvtepo amd Tig {npisg 78,4 K0T, EVPM TNG AVTIOTOYNG
TEPVGIVIG TEPLOO0V. O OLIAOG GTUSIOKA ETIGTPEPEL GTNV KEPOOPOPIa, YEYOVOS TOV OMOTLTOONKE GTO dEVTEPO TPIUNVO UE
T KEPON HETA POpV va dtopoppdvovtal ota 10,8 exat. vpd kot pe Tig Tpoomtikég va glvan Betikég, kKabmg oto dipnvo
IovAo — Avyovoto 1 emPatikny kivnon onueiwce GNUOVTIKY avakopyn kot Bpédnke mold Kovtd ota enineda tov 2019,
BeAtidvovtag To p€co £6000 avd TTN oM.

HAA®: Ta [Mootikd Opdrng avoKoivwcsoy To 0IKOVOUKE amoTteAéGHaTo Tov Tp@Tov e€aprvov tov 2022 Bdocetl tov
omoiv 0 KOKAOG €pyacidv amd cuvveyLopeveg dpaoctnplotnteg pewwbdnke xotd 9,2% oe etod oOykplon yo va
Swopopembel ota 212,7 gkat. gupd, Yeyovog OV OQEIAETOL GTNV TTOOCT TOV TOANCEDOV TPOIOVI®MV TPOCTOCING amd TOV
COVID-19. Ta EBITDA mpocéyyioav ta 30 ekat. evpd e T o0 TTdoN 59%, evH TO KEPOT LETA POPOV KoL STKOLDUATMV
peoyneiog amd TG GLVOAKEC SpacTNPLOTNTEC Sopopemdnkay oto 15,9 ekat. gupd, CMUEIDVOVTOC UPVNTIKY ETHOLO
petaforn g téEewg Tov 67%.

Xyomo X.A.

Yrafepomomtikéc Tdoelg emkpatnoay telkd otn xecvi cvuvedpiaon Tov X.A. kabahg o I'.A. dev katdpbwace va
dwtnpnoet ta kEPON tov mov EpBacay péxpt o +1,33% yuo va kotaAnget pe oplaxn avodo 0,31%, kabdg oto
pecootadkd KAeloo emkpdTnoay ot TOANTES. QoTdG0, 0eV EAAELY OV 01 SIOKVUAVOELS, £101KA 6TOV TPamE KO
KAado pe ITEIP (+4,69%) kot AADA (+2,13%) va tpotayovictodv, eved Betikn ewodva cuvavtovpe ce MITEAA
(+2,14%) xor AAMAA (+2,74%). Avtifeta, méoeig cuvavtovpe yio Coca Cola HBC (-1,52%), TEKTEPNA (-
2,27%) kou EATIE (-2,47%) pe tov TEAMKO omoAOYIGHO VO IKOVOTOLEL KaBMDS 01 0vodikol TiTAot o SImAGG1ot
TV KaBodik®v. O cUVOAKOG OYKOG TV GUVIALAYDV TPOGEYYIce Ta 60 ekat. Evpd, €K TOV OTOlWV Ta. 56 €KOT.
EVPD APOPOVV KIVAGELS TOV ETAUPLOV OV cuvBEétovv to deiktn FTSE 25. TToALd givar ta yeyovota mov Ha
ovpPouv onuepa pe Tig aArayég tov deiktdv FTSE Russell mov Ba woyvcovv and t cvvedpioon g 19y
YentepPpiov, vrevOovpilovtag 6Tt TpaypotonomOnke avaPaduion yuo tig EAANVIKES petoy€g, kKobdmg ot 11 petoyés
mov Bpickovion 6to Mid Cap 0a petapepBotv oto Large Cap ko mpoxertan yua 1ig ETE, EYPQB, AA®A, TIEIP,
MOH, EAIIE, AEH, OITAIIL, MITEAA, MYTIA kot TENEPT'. Z10 d¢iktn Mid Cap Ba petapepBotv ot 10 petoyég
mov Ppicrovrar oto Small Cap kat ivon ot APAIT, OTOEA, EYAAII TEKTEPNA, EAAAKTQP, AAMHE,
AAMAA, KOYEZ, BIO kot ZAP. Téhoc, oto deiktn Micro Cap swoépyovion ot INKAT, MOTO, KPI, TIAAG®
Kot apopeiton Aoyw amotipmongn ATT. Zto rebalancing mTov 0oAOKANPOVETOL GTLEPO GOUPOVOL [LE TIC TEAEVTOLES
ektiunoelg and ) Societe Generale extipdrot 6Tt O vapEovy mbavig e1poés yio T TEKTEPNA vwyoug 14,7



exat. dorapiov, ot AAMAA 12,2 ekat. dorapia, otnv EYAAII 9,5 exat. dorapia, ot BIOXAAKO 6,5 gkort.
doldpra, oto XAPANTH 6 exat. dordpia, otov AAMHE 6,5 exat. dordpia, otnv OTOEA 5,5 ekat. dordpia,
omv AEGEAN 5.4 ekat. dordpra, otov EAAAKTQP 4,3 exort. dordpra, oty KOYEZT 3,5 exart. doAdpia, v
pkpotepeg Ba etvar ot etopoéc yia OITAIT kot MY TIAHNAIO pe expoéc moco? 3,1 exat. Sohapiwv va ekTipdton
ot Ba vapEovv udvo otov OTE. Enmpdcbeta, ofjuepa eivor n nuépa triple witching otnv Ayopd Iopaydywv,
EVD €lval TPOYPUUUOTIGUEVES Ko Ot avakowvdoelg amd Moody’s (Ba3 pe ovdétepeg npoontikég) kar DBRS (BB
High pe ovdétepeg mpoomtikég) yia 1o EAANviko a&idypeo.

HMEPOAOTIIO ENENAYTH

Méplopa
(Taktikdé g Emwotpodry  Hupepoupnvia  Hpepopnvia Avakoivwon

Metoxn ‘EKTOKTO) KedpaAaiou AmoKomnn ¢ KatafoAng ATOTEAECHATWV IXOALa
AAMHE (npooﬁ(é)s?op.a) 29/08/2022 05/09/2022
AZTAK 3,42 14/09/2022 21/09/2022
ATPAZT 0,3426 14/06/2022 21/06/2022
BIO 0,09 03/06/2022 07/06/2022
BOXYZ 0,19 04/07/2022 11/07/2022
FEKTEPNA 0,12 06/09/2022 13/09/2022
EEE 0,71 07/07/2022 02/08/2022
EANE 0,10 27/06/2022 04/07/2022
EXAE 0,1515 08/06/2022 16/06/2022
EYANZ 0,2186 14/09/2022 21/09/2022
EYAAT 0,28 05/09/2022 12/09/2022
INAID 0,12 06/07/2022 12/07/2022
KAPEA 11,00 14/06/2022 21/06/2022
KETMEN 0,047 24/08/2022 30/08/2022
KOYEZ 0,15 17/06/2022 23/06/2022
KPI 0,20 18/08/2022 24/08/2022
AYK (Kggs;) 21/06/2022 28/06/2022
MOH 0,70 07/07/2022 13/07/2022
MOTO (Kgllgo:):sé) 21/06/2022 27/06/2022
MTIMEAA 0,385 02/06/2022 08/06/2022
MMAEKEAPOS (:&gizpt) 07/09/2022 12/09/2022




0,075

MMPIK e Ged] 26/04/2022 29/04/2022
MYTIA 0,42 24/06/2022 01/07/2022
ONG 1,50 27/04/2022 04/05/2022
OAN 0,63 25/07/2022 29/07/2022

ONAmn

OTE 0,558 01/07/2022 07/07/2022
OTOEA 0,46 08/04/2022 14/04/2022
NnAn 0,05 21/04/2022 29/04/2022
METPO 0,30 17/06/2022 24/06/2022
MAAG 0,16248 30/05/2022 03/06/2022
MAAIZ 0,10 21/06/2022 28/06/2022
MNAAKP 0,45 29/08/2022 05/09/2022
MPONTEA (K(c)xlelostsc')) 09/06/2022 16/06/2022
nPoO (2'(’?962‘8)2) 27/06/2022 04/07/2022
ZAP 0,14933 03/06/2022 10/06/2022
TENEPT 0,34 04/07/2022 11/07/2022
OAE=ZO 0,136 04/07/2022 11/07/2022
OPAK 0,11 30/06/2022 06/07/2022
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OIKONOMIKO HMEPOAOIIO

OKOVOULKO MponyoUpuevn
Huepopnvia Xwpa Qpa Feyovog Ty NpoPAeyn Ty

Aeiktng THWV

16/09/2022 E.E. 12:00 Katavalwtn (etioa) 9,1% 9,1%
(Avyouotog)
AelkTnC ZuvaleOnpatwv

16/09/2022 H.M.A. 17:00 Katavahwt Michigan 60,0 58,2
(2emtépPprog)




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 17.000 X 9,48 24/06/2022
AEH 1.856.000 0,4859% 06/07/2022 / 60.204 X 5,0423
EXAE 1.750.384 2,90% 31/08/2022 / 14.000 X 3,3097
INTEK 218.578 0,6944% 21/06/2022 / 5.600 X 3,4857
AAMAA 2.382.693 1,348% 01/06/2022 / 45.000 X 6,278
MOH 939.608 0,85% 15/09/2022 / 17.000 X 16,528
MYTIA 5.438.558 3,8061% 13/09/2022 / 20.000 X 14,8694
OAYMII 480.956 1,1819% 19/08/2022 / 2.451 X 1,7991
OTE 7.515.826 1,699% 15/09/2022 / 107.226 X 15,7347
TENEPI' AEN EINAI ATAGEZIMA AT'OPA 3.500 X 17,07 03/05/2022
TITC 2.861.686 3,65% 09/09/2022 / 7.949 X 11,35
OPAK 1.666.866 3,1974% 09/09/2022 / 7.700 X 2,9453

e Omov dev eivan dwbéoyo o oTo el Y1 TO GUVOMKO OPOUO KATOYNG 18IV HETOXDV GTN OMAGV GTHAN
OVOPEPETAL 1 TEAELTAIO OYOPE LETOXDV LE TN UEGT] TIUN KTNOTNC.

BBllcurocosrs.a

Anonoinon EuBuvng

To cuykekpLuévo Evnpepwtikd AeAtio dev amotelel mpoidv avdAuong kat Sev cuvioTd mPOTAch ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNUATOTLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZnUAVTIKEG M'VWOTOTOLNOELG

0 ekdotote avaAuTig BeBatwvel OTL OAEG OL YVWLEG TTOU avadEPOVTaL 0TO APOV EVIUTIO AVTLKATONTPI{OUV MPOoWTTKEG aroels. Emtiong BeBatwvel 6Tl n apolpr tou
Sev ouvbdéetal, oUTe mpOKeLTaL va cuvSeBel oTo PEANOV, GAUETA 1) EUUEDA LIE TIG CUYKEKPLUEVEG CUCTAOELG /Kol amOPELG TIOU EUTIEPLEXOVTAL OTO TTOPOV EVTUTIO.
ZNUAVTIKEG M'VWOTOTOLHOELS

OL mAnpodopieg Kat amdPeLg Tou gumeplExovtal otnv avaluon €xouv ekmovnBel and tnv Eurocorp AEMEY kal Toug ouvepydteg Tng etatpiog (avadepopevol edpeéng
WG «eTOULPLaY), TO OTIOLA VOULKA TIPOCWITAL UTIOKELVTAL OTOUG KavoviopoUg tTng EAAnvikng Kedalatayopds.

H apolBr Twv avaAuTtwy mou eknovnoay To rapdv SeAtio e€aptdtal and Tig npoohePOUEVES UTINPECIEG TTIOU OKOTIO £XOUV TNV WHEAELD TWV EMEVEUTWV/TEAATWV TNG
etawpiog. H apolBn egaptdatal and S1ddopeg MapaUETPOUC TOU OXETI{OvVTaL Ao TNV amoSoTKOTNTA TG ETALPiag, METAEL TwWV OMolwv eVEEXETAL va glval n tolotnTa
TWV avaAUCEWY, N ETUAOYH TWV UETOXWY, AVTAYWVLOTLKA KPLTAPLA KAL T CUVOALKA £é006a TG eTaLpiag.

JuoTdoelg enti petoxwv: Oplopoi kat anoddoeLC:

To cUoThua UTTOAOYLOLOU TWV ATOSOCEWV Kol EMAKOAOUBWE TWV CUCTACEWV ETE TWV LETOXWV £XEL 12UNVO XPOVIKO 0pilovTa. ZUyKeKpLEVa ekdpdleTal wg akoAoUBwG:
Ayopd = Avapevopuevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Awakpdtnon = Avopevopevn anddoon petagy —5% kat 5%

Meiwon Oéong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Y6 e€étaon = Tuur oTtOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutig SlaBétel oe nhektpovikh popdn, apxeio mou amodelkviouy T HABNUATIKA BACLUOTNTA TwV OTOXElWV Tou Tapouctdlel. Ta apxeia autd
anoBnkevovtal kat puldocovtal yia Tlavr) LeANOVTLKY XPrion Ao TLG ETMOTITIKEG APXEC, TWV OToiwv N avadopd emi Tou Mapdvtog Kelévou e’ oudevi Sgv umovoel
OtL unootnpilouv fi eykpivouv To TiepLexOuevd tou. O StaBabpioelg adopolv tn oxéon TUAG TNG LETOXNG He T Bepehwdn agia, dnmwg kabopiletal pe tnv ekdotote
akoAouBolpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oteAéxn Tou TuRuatog Owkovoputkwv AvaAloswv tng A.E.N.E.Y. evééxetal va €xouv SexBel
BonBela amod TG mepleXOUEVEG oTo TaPOV eTatpeies. H BonBeila pnopei va mephapPavel mpocBacon otig LotooeAiSes twv WOiwv, emtioken og KATIOLA 1} OE KATOLEG QIO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknan, oteAéxn 1| tpitoug mou oxetiovtal pe omoLloSNMoTe TPOTIO HE TIG ETaLPEieg, KABWE Kat tapoxn
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€6 QUTWV LOTOPLKWY OTOLKELWV TIOU adopoUV TNV UTIOKEILEVN eTapEia ( OMwG LoOAoyLopoi, GANQ OLKOVOULKA OTOLXEL KL OAEG TIG TTAnpodopieg ou StatiBevrat
Snuoota kot apopolv EMICNG OLKOVOULKA oToLXEla KAl oTpATNYIKEG). Katd tn Stadikaocia auth, Onwe Kat ota mhaiola ormolacSHmote GAANG, armayopeUeTaL 0Ta OTEAEXN
Tou Tufpatog Owkovopkwy AvaAUoswv tng etatpeiog va SexBouv omoladnmote mAnpwun f anolnuiwon TafLWTKWY €E068WV MPOEPXOUEVWY Ao ETOKEPN OTIG
UTIOKEpEVEG eTaupeieg. Kata tn Stapdpdwaon tou mapdovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWY EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL CUVOAVTHOELS, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, HUE APUOSLA OTEAEXN TWV UTIOKEIUEVWVY ETALPELWV TIPOKELLEVOU VOl SLOTTLOTWOOUV TNV aKpiBELX TWV MAPEXOUEVWV TIPOG aUTA SeSOUEVWV
nipwv t Snuoaciceuon. Ol amdPeLg KAl EKTIUACELG TTOU Xpnotponolovvtal cuvBEtouv thv dmon tou avaluTh and thv nuépa tng ékBeong avaiuong kat Sivovtal Kan
v miotn, duvavtat va UTOKewTal o€ aAhayEg xwplg mpoedonoinan. Aedopévou otL To dehtio meplapPavel mAnpodopieg kal emegnynoelg mou adopolv Kat Tig
TIPOOWTTLKEG ATOYELG TOU EKAOTOTE AVAAUTH, OL AVAyVWOoTeG/emevBuTeG Ba mpemel va Stapdoouv 51e§oSikd 0AGKANPO To TapdV EVTUTIO Kat OXL LOVO Tnv ovotaon el
NG METOXAG.

OL OUOTAOELG TIOU EUTIEPLEXOVTAL OTO NUEPROL0 Sehtio ) otig avallioelg Sev aroteAouv mpotpory f/kot cUUBOUAR yla eMevOUTIKA oTpatnyikr. Auto to gyypado
TePIKAELEL €va KABNUEPLWVO eVNUEPWTIKO SEATIO TTOU apOPA TIG TEAEUTALEG ETUXELPNUATIKEG EEEAIEELG TWV ETAUPELWY. Aev amoteAel uToKivnon Yyl BETIKN 1) apvNTIKA
Ao OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNon yla TNV LeEANOVTIKY amdSoon KAmoLag HETOXNAG, EMOMEVWG Sev pémel va ekAndOel wg mpotpory/cupBouln
TPOG ayopd 1 MwAnon A SLakpdtnon onolac8AMOTE UETOXNC.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvVn oxeTkA pe anwAeleg kepdwv Tou cuvéBnoav Baol{opeveg o anodAoeLg Tou apdnkav Uotepa amnd MPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TTAnpoddpnon Twv medatwy tng Eurocorp kal amayopeletal N empépous i oOAGKANpN N
avanapaywyn Kat avadnuooisuon xwpic tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou eumepléxovtat Bacilovral og mny£g mou Bewpolvtal afLOMIOTES, TWV OMoiwv
Ouwg n akpiBela Sev pmopet va eAeyyBei, Kol emopévwg n etatpia dev eyyudral mepi auTtng, oute euBUveTaL yia bavn {npid amo tnv pun akpifela/minpdtnta twv
riAnpodopLwv. Kabe emevSuthg pLv ipoPei os omoladnmote emevbUTIKA anddaon TPEMEL VA EVALEPWVETAL KOL VA CUVEKTLUA OAOUG TOUG EMEVEUTIKOUC KLYEUVOUC TTou
anoppéouv amd TI§ enevbUoel;. ‘ONeg oL avadePOUEVEG YWWUEG, TIPOPBAEPELS KAl EKTIUACEL AMOTEAOUV TNV Kpion Tou ekAoToTe UTeLBUVOU cuyypadng Kat
AMOTUNIWONG TWV TIAPATIAVW KOTA TNV NUEPOUNVia tng dnpoaicuong. OL YWWHEG UTTOKEWVTOL 0€ aAAayr) avd TTAoo 0TI KAl Xwpi§ TponyoUEVN TIPOELSOTOiNoN EVW
evdéxetal va StadpEpouv tTwv anoPewv TPITwY EVEOETAPKWY OTEAEXWV AOYW SLodOopeTIKWY KpLtnpiwv. Ol avadepOUEVES TILEG OTWG Kal n SlabecipudtnTa Twv
XPNUOTOOLKOVOULKWY TPOLOVTIWY KOl SEKTWV UTIOKELWVTAL 08 aAAayf avd mdoa oTyur Xwpig mponyoUpevn TPoelSomoinon, evw oL avaypadOUeVeS TILEG TOUG
avadpépovtal oto KAEIOLHO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG av UTIAPXEL OXETIKA €8LKN avadopd. OL amopeLg kal Ta yeyovoTta ou avadEpovtal oTo mapov
€vtumo Sev avtikatomntpilouv anapaitnta nAnpodopieg AdN yWwotég o AAa emayyeALATIKA oTeAéXN TG etatpiag. H Eurocorp AEMEY kat ot epyaldpevol otnyv etatpia
evbéxetal va mpoPaivouv o kABe eidoug VOULUEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AOyapLoo Lo TPITWY f KAl VO TTAPEXOUV L aLOLBT UTINPEGCLES
TIPOG TLG ETOLPLEG ) LETOXEG TIOU avadEPOVTaL OTO TTOPOV EVIUTIO, OE TTARPN TAVTA U UUOpdwon HE TG Stadikacieg anoduyng cUyYKpouong CUUPEPOVTWY TNG ETALPELQS
KQL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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