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XA KAeiopo %A Eupwtrn KAeioipo %A
lev. AgikTng 903,87 0,40 DAX 14.378,51 0,46
FTSE-25 2.194,27 0,23 FTSE 100 7.369,44 -0,21
FTSE-40 1.383,13 0,56 CAC 40 6.641,66 0,49
Aia Zuv/iywv (o€ € €K.) 75,32 FTSE MIB 24.699,75 0,42
Agia (09:35) IBEX - 35 8.188,40 0,27
Nikkei 225 28.028 0,14 Euro Stoxx 50 3.915,09 0,71
Hang Seng 18.273 -0,38 SMI 11.026,22 0,24
China A50 12.444 -0,37 Apepikn

Eptropeltpara DJ Industrial 33.592,92 0,17
MetpéAaio 93,52 -0,36 S&P 500 3.991,73 0,87
Xpuadg 1.778,55 0,10 Nasdag 11.358,41 1,45

Etoaipukéd Néa,

YAP: O Ouhog Sarantis avakoivooe ta foactikd otkovoukd peyedn evveaunvov 2022 Bdoet v omoinv o kOKAOC epyacidv
o€ eTNola cVYKpLon Pertimdnke katd 9,95% yia va avélBel oto 327,27 exoT. EVP®, YEYOVOG IOV OQEILETOL GE TPOIOVTO TTOL
oyetiloviol pe TV TPOCOTIKN QPOVTION Kol VYIEWR OAAG Kol Pe TNV OKlaKn @povtida. EEapdvioag T VOUGUOTIKY
emidpaon kol og ovdétepn Pacm ol mOANCES TV EEVoV yopmdv Tapovsiocav avénon katd 11,6%. Toa EBITDA
Swapopeadniav ota 35,48 ekart. evpd petwpéva katd 8,32% pe ta EBIT va avépyovrat ota 25,59 gkart. gupd and 29,06
EKOT. EVPA TNV AVTIGTOYN TEPLGIVI TEPI0OO Kot e TO AELTOVPYIKO TEPBmpPlo va mELETOL KaTd dVO TEPITOV TOGOGTINEG
povédec oto 7,82%. H Awolknon extipd 6t m aotdfera o mapapeivel vymin ya to veorowro 2022 pe faocikés TpokANoeLs
t0 cuveylopevo TAnBopPoUd Kot TNV EVEPYELOKT KPioT, TOV KivOuVo TNg OIKOVOUIKNG VOECNG OAAY KOl TO. TPOPAN LT
GTNV EPOJIOCTIKT AALGIdA.

ETE: O Tpanelikog 6puiog ohokinpmaos pe emtuyio v tonobétnon OpoAidyov Yyning EEacediong oty ayopd, Hyyovg
500 ekart. evpd pe anddoon 7,5%. To Opdroyo £xel mevtaetn ddpkea pe duvardtnTa ovlkAnong ota técoepa £tn. Ot
TPocPopEG NTav mhve ond 1,1 i evpd pe ™ ovppetoyn ave tov 100 Beoukdv enevdvtdv pe 1o 60% tov TOcOV TNg
édoong va katevBovetar o EEvouc.

Xyomo X.A.

Me Ogtikd Tpoonuo Ekdeloe GAAN pio cuvedpioon 6to X.A. TOL UE ELEAV TO, oNUAdI0 KOTMONG KaTOpOmGE Vo dlatnprost
TO ONUAVTIKO entinedo TV 900 LovAd®V, YEYOVOC TTOL OQEIAETAL GE GUYKEKPIUEVO QYyOPOOTIKO EVOLAPEPOV TTOL EKONAMONKE
v Tovg tithovg tov AEH (+2,30%), AAMHE (+5,99%) kot TITC (+1,69%) ka1 pe To0¢ bVTOAOUTONG EKTPOCAOTOVS TG
VYNANG KEPOAOLOTOINONG VO KATAYPAPOLV OPLOKES SOKVUAVOELS. AVapeiBoAa, €lval SKOOAOYNUEVN 1 KATOXOPMOT)
KEPODV A0 TOVG EMEVOVTEG, TTOV MGTOCO ATOPPOPNONKE diywS KPadAoUOVG, KABDS NTOV TEPLOPITUEVOL E0POVG. O TEAKOG
0AA®OTE OMOAOYICUOG TV 54 avodIKMV PETOYDV EVOvTL 48 KaHodIKMV UTOTLTIMVEL TNV 1COPPOTIC TOV EMKPATICE OTN
cvvedpiaon pe tov kabopd 0yKo TV GUVOAAY®Y va Pedtidvetal tpoceyyilovtag ta 59 exat. gupd. Ocov apopd
onuepwn covvedpiaon, N eumdieun kotaotacn oty Ovkpovie kot €161kd T0 BoAO Tomio Yo TO POGIKO THPOVAO TOL
Kkaténeoe ot voToavatoAlkn [ToAwvia pe 600 avBpmdmovg vo ybvouv ) {1 Toug dnuovpyel ovnovyio av Kot VIGPYEL 1
EKTIUMON OTL TPOKELTOL Y10, OVTIONEPOTOPIKO TOPAVAO oL eKToEEVONKE amd TG Ovkpavikég évomAeg SUVAUEC oTNV
npoonadeto va katappipbel Pooikdc eicepydpevog mhpavrog.



HMEPOAOTIIO ENMENAYTH

Méplopa
(Taktiké g Emwotpodry  Hupepopnvia  Hpepoupnvia Avakoivwon
‘EKTOKTO) Kedalaiov AmoKomnn ¢ KatafoAng ATOTEAECHATWV IxXOALa
AAMHE 0'968 29/08/2022 05/09/2022
(mpouéplopal)
AZTAK 3,42 14/09/2022 21/09/2022
ATPAZT 0,3426 14/06/2022 21/06/2022
BIO 0,09 03/06/2022 07/06/2022
BOzYZ 0,19 04/07/2022 11/07/2022
FEKTEPNA 0,12 06/09/2022 13/09/2022
EEE 0,71 07/07/2022 02/08/2022
0,40
EAMNE , 01/11/2022 08/11/2022
(mpouéplopal)
EXAE 0,1515 08/06/2022 16/06/2022
EYANZ 0,2186 14/09/2022 21/09/2022
EYAAN 0,28 05/09/2022 12/09/2022
INAID 0,12 06/07/2022 12/07/2022
INTKA 0,12 23/09/2022 30/09/2022
KAPEA 11,00 14/06/2022 21/06/2022
KEMEN 0,047 24/08/2022 30/08/2022
KOYEZ 0,15 17/06/2022 23/06/2022
KPI 0,20 18/08/2022 24/08/2022
AYK 0'038, 21/06/2022 28/06/2022
(kaBapo)
MOH
0,038
¢ 2022
MOTO et 21/06/2022 27/06/20
MIMEAA
0,0824
MMAEKEAPOS ’ 2022
(eCend 07/09/2022 12/09/20
0,075
¢ 4/2022
MIPIK e 26/04/2022 29/04/20
MYTIA 0,42 24/06/2022 01/07/2022
ON® 1,50 27/04/2022 04/05/2022




OAN 0,63 25/07/2022 29/07/2022
OonAn O,I3O 19/10/2022 09/11/2022
(mpopéplopa)
OTE 0,558 01/07/2022 07/07/2022
NAnM 0,05 21/04/2022 29/04/2022
MNETPO 0,30 17/06/2022 24/06/2022
NAAG 0,16248 30/05/2022 03/06/2022
MNAAIZ 0,10 21/06/2022 28/06/2022
MNAAKP 0,45 29/08/2022 05/09/2022
MPONTEA (Kzlelo(?zé) 09/06/2022 16/06/2022
nPO® (OK'SGGO?ES) 27/06/2022 04/07/2022
AP 0,14933 03/06/2022 10/06/2022
TENEPT 0,34 04/07/2022 11/07/2022
OBMEZZ 0,0144 09/11/2022 15/11/2022
DOAE=O 0,136 04/07/2022 11/07/2022
®OPAK 0,11 30/06/2022 06/07/2022

BBl curocorP s.a.

OIKONOMIKO HMEPOAOIIO

MetpeAaiou

OKOVOULKO MponyoUpuevn
Huepounvia Xwpa Qpa Feyovog Ty NpoBAeyn Twn
Aeiktng THWV
16/11/2022 H.B. 09:00 Katavalwtn (etnola) 11,1% 10,7% 10,1%
(OktwPpLOg)
ALavikeG MwANOELG
16/11/2022 H.M.A. 15:30 , , 1,0% 0,0%
(unviaia) (OktwpPplog)
AKPOGOELC yLoL TNV
.B. 16:1 , .
R gee H 6:15 €kBeon NAnBwplopol
16/11/2022 H.M.A. 17:30  Anoveadn Apyou -0,440M 3,925M




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AT'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 17.000 X 9,48 24/06/2022
AEH 4.326.234 1,1325% 03/11/2022 — 09/11/2022 /
341.528 X 6,18 -6,31
EXAE 2.407.050 3,989% 15/11/2022 / 8.500 X 3,1995
INTEK 331.320 0,8255% 15/11/2022 / 5.000 X 3,50
AAMAA 2.382.693 1,348% 01/06/2022 / 45.000 X 6,278
MOH 1.584.658 1,43% 15/11/2022 / 9.000 X 18,106
MYTIA 6.584.095 4,6078% 15/11/2022 / 13.100 X 16,98
OAYMII 480.956 1,1819% 19/08/2022 / 2.451 X 1,7991
OTE 11.370.232 2,57% 08/11/2022 / 59.200 X 15,8956
TENEPT AEN EINAI AIAGEZIMA ATI'OPA 3.500 X 17,07 03/05/2022
TITC 3.239.430 4,14% 11/11/2022 / 10.444 X 11,84
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

o Omov dev eivan dwbBéopa ta otolyeio. Yoo T0 GLVOAMKO aplBud KaToyNg WiV peToy®Vv otn dumlavi oTHAN
OVOPEPETAL 1 TEAELTAIO OYOPE LETOXMV LIE TN UEGT] TIUN KTNOTNC.

EBllcurocorPrs.a

Anonoinon EuBuvng

To cuykekpLévo Evnuepwtikd AeAtio Sev amotelel mpoidv avdAuong kat Sev cuvioTd TPOTAch ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNHATOTLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AAEG ZNUAVTIKEG [VWOTOTOLAOELG

O ekdotote avaAuThg BeBatwvel OTL OAEC OL YVWEG TTOU avadEPOVTaL 0TO MapdV EVTUTIO QVTLKATOMTPI{OUV TPOCWTIKEG oo eLs. Emtiong BeBatwvel OtL n apolpn tou
Sev ouvbdéetal, oUTe mpoOKeLtaL va cuvSeBel oTo PEANOV, GUETA 1) EUUECA LIE TIG CUYKEKPLUEVEG CUCTATELG /KoL AITOYELG TIOU EUTIEPLEXOVTAL OTO TIOPOV EVTUTIO.
INUOVTIKEG MVWOTOTOLAOELG

OL mAnpodopieg Kat amdPeLg TTou gumepléxovtal otnv avaluon €xouv ekmovnBel and tnv Eurocorp AEMEY kal Toug cuvepydteg Tng etatpiog (avapepopevol edpeéng
WG KETALPLOY), T OTIOLOL VOULKA TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOUOUG TG EAANVIKAG KebaAatayopds.

H apotBr Twv avaAuTtwy Tou ekmovnoav To tapdv SeAtio e€aptdtatl amnd Tig nPoohEPOUEVES UTINPECIEG TIOU OKOTIO £XOUV TNV WHEAELD TWV EMEVEUTWV/TEAATWV TNG
etapiog. H apolBn egapratat and S1ddopeg MaApaAUETPOUC TOU OXETI{OVTAL A0 TNV AoSOTIKOTNTA TNG ETOLPLAG, LETOEY TWV OMoiwv eVEEXETAL v glval n toLoTtnTa
TWV aVaAUOEWY, N ETAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTAPLA KOL TO CUVOALKA £008a TNG eTaLpiag.

JuoTdoelg eni petoxwv: Oplopoi Kat anodooeLg:

To cUoTNUO UTTOAOYLOUOU TWV AmoSOCEWV Kal EMAKOAOUBWE TWV CUCTACEWYV ETTL TWV LETOXWV EXEL 12uNvo XPOoVIKO opilovta. ZUYKeKPLUEVA EkdpAleTaL WG aKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Alakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon Oéong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Y16 e€étaon = T 0TOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutig SlaBétel oe nhektpovikh popdn, apxeia mou amodelkviouv TN HaBNUATIKA BACIUOTNTA TWV OTOLXEIWV TIOU Ttapouatdlel. Ta apxeia autd
anoBnkevovtat kat puAdooovtal yia bavr) LEANOVTIKA Xprion oo TLG EMOTITIKES APXES, TWV OTolwV N avadopd el Tou MapdvTog Kelpévou e’ oudevi dev umovoet
OtL uooTnPILlouV 1 EYKPLvOLV TO TIEPLEXOUEVO Tou. Ot StaPabuicsls adopolv tn ox€on TUAG TNG METOXNG Ue Tt Oepedwdn aia, omwg kabopiletal pe TNV EKACTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oteAéxn Tou TuRuatog Owkovoutkwy AvaAloswv tng A.E.M.E.Y. evSéxetal va €xouv dexBetl
BonBela and Tig MePLEXOUEVEG OTO TAPOV eTatpeieg. H BoriBeta purnopei va mephapBdvel mpdopaon otig LotooeAideg Twv L6iwv, emiokedPn og KAMOLA 1) O€ KATIOLEG QIO
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TLG AELTOUPYIEG TWV UTIOKELLEVWY ETALPELWY, CUVAVTNOELG LE TN Sloiknaon, oteAéxn i TPLToUG TTou OXETI{OVTAL e OTIOLOSTIOTE TPATIO HE TIG ETALPELEG, KABWG KaL tapoxn
€€ AUTWV LOTOPLKWY OTOLKELWV TIoU adopoUlV TNV UTOKEiMEVN eTatpeia ( Omwe looloyLlopoi, GANa OLKOVOULKA oTOoLXEla Katl OAEG TIG TAnpodopieg ou StatiBevrat
Snuoota kot apopolv EMICNG OLKOVOULKA OTOLXELD KAl 0TPATNYIKEG). Katd tn Stadikaoia auth, Orwe kat ota mAaiola ornolaoSAmote dAANG, mayopeVETAL OTA OTEAEXN
Tou Tprpatog Owovopkwy AvaAloswv Tng etatpeiog va SexBouv omoladnmote mMAnpwpn f anolnuiwon Ta§wTtikwy e£66wv MPOoEPXOUEVWY Mo emiokedn OTLG
UTIOKEpEVEG eTaupeieg. Kata tn Stapdpdwaon Tou mapovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWY EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL CUVAVTHOELS, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, HE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELUEVOU VO SLOTTLOTWOOULV TNV aKPiBELX TWV TTAPEXOUEVWVY TTPOG AUTA SeSOUEVWV
nipwv T Snpoocieuon. O amdPeLg Kal EKTLUATELG TTOU Xpnotponolovvtal cuvBEtouv tnv dmodn tou avaAuTh anod tnv nuépa tng €kBeong avauong kat Sivovtal KoAn
v miotn, duvavtat va umdkewvtal o€ ahhayég xwpig mpoeldonoinon. Aedopévou otL To dedtio meplapPavel mAnpodopieg kal emegnynoelg mou adopolv Kat TLg
T(POOWTILKEG OMOWYELG TOU EKACTOTE AVAAUTH, OL AVOyvWwoTeg/eneviuTég Ba mpémel va Slapacouv 51e€odikd oAOKANPO TO POV £VTUTIO KL OXL LOvVO TV cuotacn emi
NG METOXNAG.

OL OUOTAOELG TIOU EUTEPLEXOVTAL OTO NUEPR o0 Sehtio 1 otig avalloelg Sev anotelolv mpotponh f/Kat cUBOUAR yla emevBUTIKY oTpaTNyLKr. AuTo To €yypado
neptkAeieL €va KaBnuepvd evnuepwTiko SeAtio ou adopd TI§ TEAEUTAIEG EMUIXEPNUATIKEG EEAIEELS TWV ETAPEWWY. Asv amoteAel uTokivnon yla BETIKA /) apvnTkA
Amon OXETIKA e UETOXN KATIOLOG ETALPIAC, OUTE EyyUNon yla TNV HeANOVTIKY anmdSoaon KAmolag HETOXNAG, EMOUEVWG Sev mpénel va ekAndOel wg mpotporty/cupBouln
TPOG ayopd 1 MWANGN f SLAKPATNON OMOLACSTIOTE LETOXNG.

H Eurocorp AEMEY &gv Ba avaldfel kapio euBUvn oXeTKA Pe amwAeleg kepSwv Tou cuvéBnoav Baol{Opeveg o anodAoelg Tou TapOnKav VOTEPA A0 TPOTACELG
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy th Eurocorp kal amayopeleTal N emuépous j oOAGKANpN N
avanapaywyn Kat avadnpocieuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepiéxovtal Bacilovral og mNyEG mou BewpolvTal a§LOTILOTEG, TWV OTOLWV
Ouwg n akpiBeta 6ev pmopet va eAeyxBei, kot emopévwg n etatpia dev eyyudral mepi autrg, oute euBuvetal yia mbavh {nuid amo thv un akpipela/minpdtnta twv
rAnpodoplwv. Kabe emevSutig pLy poPei o omoladAmote emevSUTIKA anddoon MPEMEL VA EVAEPWVETAL KOL VAL CUVEKTLUE OAoUG TOouG EMeVEUTIKOUC KLvEUVOUC TTou
amnoppéouv amod TG enevduoels. ‘ONeg oL avadePOUEVEG YWWHES, TIPOBAEPEL KOl EKTIUAOELS amOTeEAOUV TNV Kpion Tou ekAoTote umeLBUvVoU cuyypadng Kat
QAMOTUNIWONG TWV TIAPATIAVW KOTA TNV NUEPOUNVia tng dnpoaicuong. OL YWWHEG UTTOKEWVTOL 0€ aAAayr avd TTACO OTLYUN KAl Xwpi§ TponyoULEVN TIPOELSOMOINCN EVW
evléxetal va SladEpouv Twv anoPewy TPITWY EVEOETALPIKWY OTEAEXWV AOYW SLadOopeTIKWY KPLtnpiwv. Ot avadepOUEVES TIUEG OTWE Kal n Slabeopdtnta twv
XPNLOTOOLKOVOULKWY TPOLOVIWY KOl SEKTWV UTIOKEWVTAL 08 aAAayf avd mdoa otypn Xwpig mponyoUuevn mposlSomoinon, evw oL avaypadpOUeVeS TILEG TOUG
avadpépovtal oTto KAEIOLHO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG AV UTIAPXEL OXETIKNA ELSIKN avadopd. OL amoPeLg KaL T yeyovoTa tou avadEpovtal oTo mapdv
€vturmo Sev avtkatontpifouv anapaitnta tAnpodopieg Ndn ywwotég oe AAa emayyeARATIKA OTEAEXN TNG eTaLpilag. H Eurocorp AEMEY kat oL epyaldpevoL otny gtatpio
evbéxetal va mpoPaivouv og kABe ei6oug VOLLUEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLlooo TRITWV i KaL va TapEXouyv Mt apolBn unnpecieg
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal oTo apdV EVIUTIO, O€ AR PN TIAVTa cUUUOpdWaon Ue Ti§ Stadikacieg amodpuyng cUYKpouong cUUDEPOVTWY TNG ETALPELS
KOLL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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