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XA KAgioipo %A Eupwtrn (10:15) %A
lev. AgikTng 1.357,30 -2,40 DAX 17.792,54 0,15
FTSE-25 3.296,94 -2,24 FTSE 100 7.813,48 -0,11
FTSE-40 2.170,39 -2,68 CAC 40 7.969,60 0,47
Agia Zuviyuv (o€ € ex.) 156,77 FTSE MIB 33.470,00 0,23
Agia (09:45) IBEX - 35 10.556,44 0,28
Nikkei 225 38.001 -1,22 Euro Stoxx 50 4.916,55 -0,01
Hang Seng 16.207 -0,26 SMI 11.211,30 0,13
China A50 12.263 0,82 AuepIKn

Eptropeltpara DJ Industrial 37.798,97 0,17
MeTpéAaio 89,66 -0,40 S&P 500 5.051,41 -0,21
Xpuoog 2.396,15 -0,48 Nasdaq 15.865,25 -0,12

Moaxkpoowkovouko MNedio / Mevikég ELGAOELC

ANT yua EAAGda: extipa avgnon oto AEM 2024 oto 2% kat oto AEM 2025 oto 1,9%.

GGB: Inuepa Ba SievepynBel Anuompacia yia tnv emavékdoon OpoAdywv tou EAAnvIkoU Anpociou, otaBepou
erutokiov 1,875%, Anéng 4 MePpouapiou 2035, oe auin popdn, ISIN GR0128016731. To moco nou Ba nuompatnBeil Ba
glval £wg 200 ekaToPUPLO EUPW KaL N NUEpopnvia StakavoviopoU (settlement) Ba elval n Tetaptn 24 Anpihiov 2024
(T+5).

Etoupikéc ELGAOELC

KPI: avakoivwoe Etrjola Owkovoulkd AroteAéopata 2023.

-2ToV KAGS0 yLooupTlol SUVOALKA oL TWANCELS auEnBnkav katd +28,6% os afla kal +15,3% oe OyKo. ITIC ayopEG ToU
e€wTepLKoU, ol MWANOELS apouactdlouy oxupn Supndla avamtuén +34,4%, Eenepvwvtog ta €97,5 K. TnUaAvTki wlnon
UTIAPXEL aTTO TIG BACLIKEG AYOPES TNG ITaAlag Kat Tou Hvwpévou Baoheiou, kaBwg Kal ano AAAeg xwpeg Omwe n Zoundia,
n Avotpia kot To BéAylo. Avadopikd pe ta peyédn kepdodopiag, mapatnpsitol avakapn twv neplbwpiwv ota
¢duaclohoyikd toug enineda.

-MoAU woxupn avamtuén epdavilouv oL TWANRCELG YLAOUPTLOU KL OTNV EyXWPLL oyopa. ZUYKEKPLUEVA, TTAPOUCLAIOUV
augnon +21,8% ot afia Eemepvwvtag Ta €76ek. H Tpéxouoa cuykupia pe TIg cuvBrkeg uPnAol MANBwWPLOOU, EXEL
08NYNOEL TNV CUVOALKI ayopd O€ TIEPLOPLOKEVN aUENON Tou Oykou Katavalwong (+3,4%), evw n afla mapouolalst
Swndua petaBoln +10,1%. NapdAnAa, cuveyiletal n oTpodr TWV KATAVOHAWTWY OTA YLAOUPTLA LOLWTIKAG ETIKETAC, WG
OIMOTEAECHA TWV ETILAOYWY TOUC YLO OLKOVOULKOTEPO TipoiovTa. OL avakatatdéels mou ouppaivouy deiyvouv to pepiblo
OYOpPAG O OYKO TWV YLAOUPTLWV LOLWTLKNG ETIKETOC EVIOXUMEVO KATA +2.7 mooooTtlaieg povadeg (+7,7 mooooTtiaieg
povadec évavrtl tou 2021), aokwvtog €vtovn niieon ota branded ywaouptia. H cuvex{duevn mieon amod tnv avamntuén
TWV YLAOUPTLWV LBLWTIKAG ETIKETAC, 0dnyel ta branded ylaoUptia tng KPI-KPI o meploplopévn peptdlakr anwAeta (-0,7
TmooooTlaieg povadeg os aiay).

-3Tov KAGS0 TOU MaywTtou, aTtnVv eyxwpLla ayopd, oL TwARoelg epdavicayv vPnin dupndla petaBolrn (+20,4%) ot afia. To
pepLSLo ayopdg twv maywtwv KPI-KPI au€nbnke katd 0,4 mooooTtiaieg povadeg o oyko (12,7%) kal petwdnke kata -0,4
nocootlaieg povadeg oe afia (13,8%).



KPI (€ ekar.) FY 2022 FY 2023 d% YoY

MNwAnoeLg 171,88 216,33 25,9%
EBITDA 8,86 45,12 409,3%

EBITDA Margin 5,15% 20,9%
KNo 3,83 40,30 952,2%
KMO 3,18 32,27 914,8%

KaBapo MeplBwplo
1,85% 14,9%
Képbdoug
Mnyn: Athex

OPIAINA: avakoivwoe Etiola Owkovopkd AmoteAéopata 2023.
-Npoocappocpévn Ecwteptkn Atla Metoyng (Adjusted NAV p.s.): €1,19 (2022:€1,15)

OPIAINA (€ k) FY 2022 FY 2023 d% YoY
‘Ecoba amno
5.640,0 6.107,0 8,3%
pobwpata
KMO adj 8.489,0 10.754,0 26,7%
Mnyn: Athex

BIOKA: avakoivwoe Etriola Owkovouika AmoteAéopata 2023.

BIOKA (€ ekar.) FY 2022 FY 2023 d% YoY
NwAnoeLg 231,22 209,99 -9%
EBITDA 21,88 20,0 -8%
EBITDA Margin 9,46% 9,54%
KNnod 10,84 6,28 -42%
KMO 9,13 5,58 -39%
KaBapo Meplbwplo
3,95% 2,66%
Képbdoug
Mnyn: Athex

AAMHE: avakoivwoe Etrjola Olkovouikd AnoteAéopata 2023.
- H Etaipeia Bacel tou pepioparog mou Ba AdPet amno tnv Zuyyevr) etatpeio AAMHE A.E. evtog tou 2024, Ba mpoteivel Tn
SLovVoUn TOU PEYLOTOU ETITPEMOUEVOU TIPOUEPIOUATOC yLa T Xprion tou 2024,



AAMHE (€ ekar.) FY 2022 FY 2023 d% YoY Q4 2022 Q4 2023 d% YoY
EBITDA 29,0 58,6 102% 8,6 12,6 47%
KNT® 29,0 58,6 102% 8,6 12,6 47%
KNo 29,1 58,8 102% 8,6 12,7 48%
Mnyn: Athex

MMOEAA: Ba avakowwoel onpepa Etriola Otkovopika AmoteAéopata 2023 PeTd To KAEloWo tng ayopds. H ayopad
avapével yla to 2023, NwAnoeig €1.087 ekar., EBITDA €386 ekart. kot KM® €287 ekar.

AAMAA: Ba avakolwvwoel onpepa Etriota Otkovoptkda ArtoteAéopato 2023 HETA TO KAEIOLUO TNG ayopag.

OAO: Ba avakolvwoel orpepa ETiola Owkovoulkd AntoteAéopata 2023.

Xyomo X.A.

2e apvntikd KAlpo dLe€nxdn kot n xBeown cuvedplaon uUMO TO MPilopA TwV AvNOUXWV yla tTn MéEon AvatoAn ue
anotéAeopa tnv katakpnuvion tou LA, katd 2,40% yla va kAeloel otig 1357 povadeg. O TpayLlkog amoAoylopog Twy 99
KOBOSIKWY peETOXWV EVOVTL MOALG 13 SLHoWOEVTWY OMOTUTIWVEL TNV ELKOVA TNG NUEPACG HUE TIG PEUCTOTIOLNOELG va
KALLOKWVOVTOL KAl TOUG SUVNTIKOUG ayopaoTEC va eival bLaitepa emipulaktikol. It onuepvr cuvedplaon evoeXoUEVWG
va UTtdpéel avtidpaon, £0Tw Kal TEXVLKNG PUOEWG KAl avaAoya pe TNV Topeia Twv SLeBvwv kedaAalayopwv.

HMEPOAOTIO EMENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepoupnvia  Huepounvia
‘EKTQKTO) Kepalaiou ATLOKOTUNG KataBoAng
AAMHE 0,058 04/10/2023 11/10/2023
ANAPO
APAIT
AZKO 0,11 (kaBapod) 26/07/2023 01/08/2023

ATTICA

AVAX 0,07 19/06/2023 23/06/2023
BIO
BIOKA 0,015 28/08/2023 01/09/2023

CENER




FEKTEPNA

0,2

23/08/2023

29/08/2023

AAA

AEH

EEE

EKTEP 0,08

07/08/2023

11/08/2023

EABE 0,40

13/10/2023

20/10/2023

EAA

EAME 0,30

EAITP 0,1919 (kaBapd)

0,0703

23/08/2023

28/08/2023

ENZIA (aCrmd) 18/07/2023 25/07/2023
EZYMB 0,06 29/01/2024 02/02/2024
EYAAN 0,02 13/09/2023 20/09/2023
INTEK 0,19 26/06/2023 03/07/2023
INTKA 0,12 17/07/2023 21/07/2023
KOYEZ 0,20 20/06/2023 26/06/2023
KPI 0,20 24/08/2023 30/08/2023
AOYAH 0,12 26/06/2023 03/07/2023

OnTIMA

Anokomnn 25/06/2024

KataBoAn
01/07/2024

PRODEA = 0,11(kaBapd)

11/12/2023

18/12/2023




MNAnM

METPO
MNAAG 0,0663671946 30/11/2023 06/12/2023
MNAAKP 0,45 01/08/2023 08/08/2023
nPOO® 0,04 03/07/2023 10/07/2023
REVOIL 0,048 18/05/2023 24/05/2023
2ANMEZZ 0,0588 29/11/2023 05/12/2023

2AP

2MEIZ 0,1314 17/07/2023 21/07/2023
OBMEZZ 0,0144 29/11/2023 05/12/2023
OPAK 0,11 29/06/2023 05/07/2023
CENER 0,05 19/06/2023 21/06/2023
TENEPT 0,38 26/06/2023 03/07/2023

TITC

- IEE W EEE

OIKONOMIKO HMEPOAOIIO

OLKOVOULKO MponyoUpuevn
Huepounvia Feyovog Ty  NpdPAeYn Twn

Asiktng Tpwv
17/04/2024 H.B. 09:00 KatavaAwth (ethota) 3,2% 3,1% 3,4%

(Maprtiog)
Asiktng Tpwv
17/04/2024 E.E. 12:00 Katavalwrtn (strhola) 2,4% 2,6%
(Maprtiog)

Outhia tng Mpoédpou

17/04/2024 E.E. 21:00 e EKT




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA 4.295.406 4,15% 04/01/2024
AEH 19.795.558 5,1821% 28/03/2024 — 03/04/2024 |
188.000 X 11,30 - 11,58
EEE 3.732.976 M/A 26/03/2024 / 64.357 X 24,976 hp.
EAAAKTQP 1.034.735 0,30% 30/01/2024 /1 14.793 X 2,4392
ETE 1.419.930 0,16% 10/01/2024 / 103.516 X 6,796
INTEK 29.830 0,0621% 04/01/2024 /5.122 X 6,269
KOYEZ 1.170.751 1,0919% 02/04/2024 1 3.000 X 5,77
AAMAA 3.675.081 2,079% 15/03/2024 / 20.000 X 7,092
MOH 2.667.918 2,41% 11/04/2024 / 500 X 26,568
MYTIA 4.926.195 3,4475% 08/04/2024 / 10.000 X 34,34
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OIIAII 6.235.032 1,68% 12/04/2024 / 21.000 X 16,34
OTE 3.496.015 0,836% 12/04/2024 / 59.492 X 14,27
IMAAG AEN EINAI AIAGEZIMA AI'OPA 2.000 X 4,20 21/02/2024
ZAP 1.922.769 2,88% 10/04/2024 / 6.000 X 11,35
TITC 4.098.238 5,23% 12/04/2024 / 3.040 X 26,20
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

EBllcurocorPr s.a

Anonoinon EuBuvng

To ouykekpLuévo Evnuepwtiko AgAtio Sev amotelei mpoidv avdluong Kat 8V cuVLOTA TPOTACH AyopPds, MWANONG I SLUKPATNONG OTOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. @A Etatpiog 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatin6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AAEG ZNUAVTIKEG [VWOTOTOLAOELG

0 ekdotote avaAuTig BeBatlwvel OTL OAEC OL YVWLEG TToU avadEPovTal 0TOo MapdOV EVIUTIO AVTLKATONTPI{oUV POoWTTKEG aroels. Emtiong BeBatwvel 6t n apolpr tou
Sev ouvdeetal, oUTe pdKeLtal va ouvdeBel oto HENNOV, AUETA 1 EUUEDA HIE TIG CUYKEKPLUEVEG CUOTAOELS /Kat amdPELG TTOU EUMEPLEXOVTAL OTO TTOPOV EVTUTIO.
INUOVTIKEG VWOTOTIOLNOELG

OL mAnpodopieg Kat andPeLg Tou gumepléxovtal otnv avaluon €xouv ekmovnBel and tnv Eurocorp AEMEY kal toug ouvepydteg tng etatpiog (avadepopevol edpeng
WG KETALPLOY), TO OTIOLOL VOULKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKAG Kedahatayopds.


mailto:eurocorp.research@eurocorp.gr

H apoBr Twv avaAutwy 1ou ekmdvnoav To apov SeAtio efaptdrtal amnd TG PoohePOUEVES UTINPECIEG TIOU OKOTIO £XOUV TNV WOEAELA TWV EMEVSUTWV/TEEAATWV TNG
etalpiag. H apoBn e€aptatal and Siddopeg mapapéTpous mou oxetifovral and Thv anodotikdTnTa TG eTapiag, HETay Twv onoiwv eveExeTal va sival n moldtnta
TwV aVOAUCEWY, N ETAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTAPLA KL TA CUVOALKA £008a TNG eTaULpiag.

JuoTtdoelg eni petoxwv: OpLopol kot anoddooeLg:

To cUoTnUa UTIOAOYLOLOU TWV ATIOSOCEWV Kal EMAKOAOUBWE TWV CUCTACEWV ETIL TWV LETOXWV €XEL 12UNVO XPOVIKO 0pilovTa. ZUyKeKpLEVA ekdpAleTaL wg akoAoUBwG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon HeTagy 5% kat 15%

Alokpdtnon = Avapevopevn amodoon HeETagy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petafl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yné €§étaon = Tur oTOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutrg SlaBétel oe nAektpovikr popdn, apxeia mou amodsikviouv TN Hadnuatiky BACOTNTA TWV OTOLKEIWVY Ttou Ttapouctdlel. Ta apxsio autd
anoBnkevovtat kat puAdooovtal yia bavr) LEANOVTIKA Xprion o TIG EMOTITIKEG APXES, TWV OTolwv N avadopd emi tou mapdvrog Kelwévou e’ oudevi Sev umovoei
OTL unooTNPIfouV i EyKpivouV TO TIEPLEXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TG TNG LETOXNG HE T BepeAwdn agia, Onmwg kabopiletal pe TtV eKAOTOTE
akohouBoUpevn péBodo afloldynong. Katd tn dnuioupyia tou mapovtog, otedéxn tou Turipatog Owovoulkwy Avaluoswy tng A.E.MN.E.Y. evdéxetal va £xouv SexBel
BonBela amnd TIg MePLEXOUEVES OTO TAPOV Tatpeieg. H BoriBeta purmopei va mepapBdavel mpdopaon otig LotooeAideg Twv 6iwv, emiokedn og KAMOLA 1) 0€ KATTOLEG Ao
TLG AELTOUPYIEG TWV UTIOKELEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TPLTOUG TToU OXETIOVTAL LE OTIOLOSTIOTE TPATIO HE TIG ETALPELEG, KABWG KaL tapoxn
€€ AUTWV LOTOPLKWY OTOLKELWV TIou adopoUlV TV UToKeitevn eTatpeia ( Omwe Wooloyiopoi, dAAa olkovouLKG oTtolxeia kal OAeg TG mMAnpodopieg mou SlatiBevrat
Snuoota kot apopolv EMICNG OLKOVOULKA oToLXEla KAl oTpATNYIKEG). Katd tn Stadikaocia auth, 0w Kat ota mhaiola omolacSAmote GAANG, armoyopeUETAL 0TA OTEAEXN
Tou Tprpatog Owovopkwy AvaAloswv Tng eTatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon Ta§llwtikwy 66wV MPoePXOUEVWY Mo emiokeYn OTIG
UTIOKEHEVEG TaLpEieg. Katd tn Stapdpdwaon Tou mapovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWY EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL CUVOVTNOELG, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, HUE APHUOSLA OTEAEXN TWV UTIOKEIMEVWY ETALPELWV TIPOKELUEVOU VAL SLOTLOTWOOULV TV aKPiBELa TWV TAPEXOUEVWY TTPOG AUTA SeSOUEVWV
nipwv T Snpoocieuon. O andPeLg Kal EKTLUATELG TTOU Xpnotponolovvtal cuvBETouv tnv dmodn Tou avaAuTr aro TNV nuépa tng €kBeong avaluong kat Sivovtal Kon
v miotn, duvavtat va umdkewvtal oe ahhayég xwpig mpoeldonoinan. Aedopévou OtL To dehtio mephapPavel mAnpodopieg kat eme€nynoelg mou adopolv Kat TLg
TIPOOWTILKEG OMOWYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémnel va SlaBacouv 5te€odikd oAOKANPO TO TaPOV EVTUTIO KAl OXL LOVO TtV cvotaon i
TNG LETOXNAG.

Ol CUOTAOELG TIOU EUMEPLEXOVTOL OTO NUEPROLO SeATio 1 oTig avalloelg ev amoteholv mPotpomn f/kat CUUBOUANR yla EMeVOUTIKN oTpaTnyiKr. Autod to éyypado
TepKAELEL Eva KABNUEPLVO evNUEPWTIKO SeATIO TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoTteAel umokivnon yla BETIKA 1 apvNTIKA
Amon OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNoN yla TNV LEANOVTIKY amdSoon KAToLag LETOXNG, EMOUEVWG Sev Tpémel va ekAndOel wg mpotporni/cupuBouln
TPOG ayopd 1 MWANGn f SLaKpATNoN OMoLACcSTIOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUVN OXETIKA HE amWAELEG KEPSWV TOU cUVERNoav Bacl{OpeveG o amodATELG TToU TAPOnKav VOTEPA A TPOTACELS
oUTOU TOU €VTUTIOU. TO TTOPOV KELUEVO EXEL EKTIOVNOEL AMOKAELOTIKA yLa TNV TTAnpodOpnon Twv meAaTwy tng Eurocorp kol amayopeUeTaL n EMUEPOUG ) OAOKANPN N
avanapaywyn Kat avadnpocieuon xwpig tnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepLéxovtat Bacilovral og mNyEG mou BewpolvTal afLOTILOTEG, TWV OMOLWV
Ouwg n akpifela Sev pmopei va eleyxBel, kot emopévwg n etatpia dev eyyudral mepl autrg, oute euBuvetal yia mbavh {npid amo tnv pun akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnmote eMevOUTIKA amddaon TIPEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLULA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
amnoppéouv amd TI§ enevlUoel;. ‘ONeg oL avadePOUEVEG YWWHESG, TIPOPBAEPELG KOl EKTIMAOELS QmOTEAOUV TNV Kplon TOu €KAOTOTE UTELBUVOU cuyypadng Kot
QAMOTUNIWONG TWV TIAPATIAVW KOTA TNV NUEPOpNvia tng dnpoaicuong. OL yWWEG UTTOKEWVTOL 08 aAAayr avd TTACO OTLYUN KAl Xwpi§ iponyoULEVN TIPOELSOMOINoN EVW
evbéxetal va Sladépouv Twv amoPewv TPITWV eVOOETALPIKWY OTEAEXWV AOYw SladopeTikwy Kptnpiwv. OL avadepopeveg TILEG OTwWG Kot n StabeoipudtnTta Twv
XPNLOTOOLKOVOULKWY TIPOLOVTIWY KOl SEKTWV UTIOKEWVTAL 08 aAAayf avd mdoa otypn Xwpig mponyoUuevn mpoeldomoinon, evw ol avaypadOpeveg TILEG TOUG
avadpépovtal oTto KAEIOLUO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG av UTIAPXEL OXETIKA €8LKN avadopd. OL amopeLg kat Ta yeyovoTta ou avadEpovtal oTo mapov
€vturo Sev avtkatontpifouv anapaitnta mAnpodopieg dN ywotég oe AAa emayyeAUATIKA OTEAEXN TNG eTaLpiag. H Eurocorp AEMEY kat oL epyaldpevoL otny gtatpio
evbéxetal va mpoPaivouv o kaBe eidoug VOuLIEG GUVOANAYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLooo TRITWV A KaL val Tap€XouV L aoLBr UTINPEGLES
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal oTo tapdV EVIUTIO, G€ AR PN TIAvVTa cUUUOpdWaon Ue TI§ Stadikacieg anodpuyng cUYKPouong CUDEPOVIWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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