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XA KAgioipo %A Eupwtrn KAgioipo %A
lev. AgikTng 859,38 -0,88 DAX 13.964,38 -0,45
FTSE-25 2.059,25 -1,01 FTSE 100 7.464,80 0,63
FTSE-40 1.397,57 0,87 CAC 40 6.347,77 -0,23
Agia Suv/yiv (ot € eK.) 84,03 FTSE MIB 24.033,05 -0,06
Acia IBEX - 35 8.353,70 0,19
Nikkei 225 26.659 0,42 Euro Stoxx 50 3.685,34 -0,49
Hang Seng 20.539 2,95 SMI 11.672,23 0,19
China A50 13.300 1,07 Apepikn

Eptropeltpara DJ Industrial 32.223,42 0,08
MeTpéAaio 1145 0,23 S&P 500 4.008,01 -0,39
Xpuadg 1.826,81 0,71 Nasdaq 11.662,79 -1,20

Etoipiwkd Néa

TENEPTI: 210 mhaicto evnuépwong, n Atoiknon g Ewonyuévng avoaeépbnke otov avaPabucuévo otoyo yuo 6,4 GW
gyKateoTNUEVNG 1o00g LEYPL To 2029 Tov Ba empépet ektiudpeva EBITDA mévo ard 700 exort. evpd (omd 162 exot. eupd
nov NTav to 2021) kot £écoda v amd 1,25 61 gvpd (amd 405 exat. gvpd to 2021). H Etanpia Ba enevovoet péca ota
EMOUEVA TEGGEPO XPOVIA TAV® 0td 2,3 d1C vpd MoTe PEYPL Kot To 2025 va €XEL OMOKTNCEL EMTALOV EYKATEGTNUEVT 10YD
g tééewg Tov 2,4 GW, otd)0¢ mov Bempeitat dStacpaicuévos. To €pyo mov Egympioet elvar o Kagnpéag otnv Evfota mov
Bo amoteAéoel Kol TO0 PEYOADTEPO a1OAKO TAPKO TNG XAOPOg oG Le GUVOAIKN gyKatestnuévn oyxd 330 MW kot mov
OVOUEVETOL VO UTTEL GE AELTOVPYia TO apyOTEPO OPYES TOL 2023,

ITPONTEA: H Awiknong g PRODEA INVESTMENTS amo@docice va mpoteivel 6TV TOKTIKY YEVIKT] CUVEAELON TOV
petdywv g mov Ba mpaypatomombei otig 7 lovviov ) davoun cvvoAlkod kabapov pepiouatog 0,279 gupd / petoyn yo
) xpnon tov 2021. Me dedopévo ) dStavour tpocmpvoy pepicpatog Hyovg 0,11 gupd To VTOAEWONEVO TOGO TTPOG
Stovoun etvan 0,169 gvpd / petoyn.

Xyomo X.A.

Me Bactkd yopaKTNPIGTIKA T1 VELPIKOTNTO KoL TV EMPLAAKTIKOTNTA T0 X.A. EEKIVNGE LIE OPVNTIKO TPOGT|LO GTIV TPDTN
ovvedplaon g gfdopddag mapd v apywkd Oetikn didbeor. Avaupifora, ot YEOTOMTIKEG avnovyieg TOv Ol LOVO
SloTtnpovvTaL Yo Tpito cuveyn UMvo, dAAd EmOEVOVOVTOL, HETA Kot TNV TpdBeon Dvhavdiag kot Xoundiag yo Eviaén oto
NATO ko1 paioto pe dadikaocies eEnpéc pe ™ Pooia va anetdel yio otpotiotikd Kol OtKovopKd HETPO 0TS 300 aVTEG
Xmpeg, dev emrpenovy T PeAtioon e emevouTIKNG yuyohoyiag aAld odte kot tov Oucovorukov Kiipartog og Iaykdopio
eninedo. 1o avatépm mAaictlo o I'.A. x0ec vmoympnoe katd 0,88% yio vo ammAécsel oplakd To eninedo tov 860 povddwy
ue tov tpomeliKd KAAS0 Vo, ETOVEPYETUL GE TTMTIKN TTopeia UeTd tnv avamavia e [apackevng, aALA Kol LE TIG TEGELS VO,
eivon évtoveg oe AEH (-3,08%), EAIIE (-3,02%), OTE (-3,02%) ka1 MOH (-2,44%). O tehkdg amoroyiopog tmv 47
AVOOIKMV UETOYMDV EVavTL 56 KaBOSIKOV aprvel 0vdETEPN YEVOT Kol UE TOV Kabapd OYKo TV GUVOAAAY®DY Vo Tpoceyyilet
Ta 70 exoT. EVPO. LT CNUAVTIKA YeYOVOTA TNG NHéEPas, N Evponaixn Enttponn otig eapivég owovopikég g mpoPArdyelg
YOUNA®vel Tov iy avantuéng yo ™ Xopo pog amd 1o 4,9% ot 3,5% v pétog ko and 3,5% o€ 3,1% yw 10 2023. O
TANOPIoUOG avapEVETAL LAAGTO Vo KOPLP®OET 6TO debTEPO TPiUNVO TOL 2022 Kot VoL TAPOLEIVEL LYNAOG KOl GTT) GUVEXELD,
mpwv omokApak®Oel To 2023.



HMEPOAOTIO EMENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepounvia Avakoivwon
‘EKTQKTO) Kedalaiou ATLOKOTUNG KataBoAng AnoteAsopdtwy IxOALa
AAMHE 0’968
(mpouéplopal)
BIO 0,09 03/06/2022 07/06/2022
EEE 0,71
EAN 0,672
EATE 0,40 21/04/2022 26/04/2022
EAXA 0,03
EYANZ 0,223 28/06/2021 05/07/2021
EYAAT 0,24 0,23 npot. 13/09/2021 17/09/2021
EXAE 0,15
KOYEZ 1,25 01/02/2022 07/02/2022
KPI 0,20
MOH 0,207p. 08/11/2021 15/11/2021
MIEAA 0,385 02/06/2022 08/06/2022
0,075
MIPIK o 26/04/2022 29/04/2022
MYTIA 0,42
ONO® 1,50
OAN 0,63
29/07
onAn 0,50 0,90 18/07/2022 29/07/2022 QroKorn
ETLOTPODNG
OTE 0,558
OTOEA 0,46 08/04/2022 14/04/2022
NAnM 0,05 21/04/2022 29/04/2022
MAAIZ 0,10
0,06088
NnPOO et 27/06/2022 04/07/2022
AP 0,2146614 25/05/2021 31/05/2021
TENEPT 0,17 20/12/2021 27/12/2021
TITC 0,50
OPAK 0,11
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OIKONOMIKO HMEPOAOIIO

OWKOVOULKO MponyoUpuevn
Huepopnvia  Xwpa Qpa Feyovog Ty NpoPAeyn Ty
17/05/2022 E.E. 12:00 AEM (ethola) Q1 5,0% 5,0%
) ALavIKEG NMWANOELG o 0
17/05/2022 H.M.A. 15:30 (unviada) (Arptiod) 0,9% 0,7%
) Outhia tng Mpogdpou
17/05/2022 E.E. 20:00 anc EKT
17/05/2022 H.M.A. 2100 OWatou Mpoedpou
tn¢ Fed

ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA ITOXOXTO EIII TOY HMEPOMHNIA METABOAHZ /

YYNOAO IAIQN

METOXQN

YYNOAOY TQN

NEA ATOPA METOXQN X

METOXQN

MEXH TIMH KTHXHX

I'EKTEPNA AEN EINAI AIAGEZIMA ATI'OPA 17.792 X 9,17 12/05/2022

EXAE 476.515 0,7896% 10/05/2022 / 12.000 X 3,5727
INTEK 123.162 0,3913% 29/04/2022 / 4.600 X 3,5675
AAMAA 1.907.435 1,079% 16/05/2022 / 32.492 X 5,759
MOH 848.285 0,77% 16/05/2022 / 5.000 X 16,034
MYTIA 4.363.386 3,0536% 12/05/2022 / 10.000 X 15,728
OTE 6.990.609 1,56% 13/05/2022 / 92.648 X 18,003
OTOEA 509.800 1,0484% 16/03/2022 / 4.500 X 9,6649
MPO® AEN EINAI AIAGEZIMA AT'OPA 700 X 6,42 31/03/2022
TENEPI" AEN EINAI ATAGEZIMA AT'OPA 3.500 X 17,07 03/05/2022

TITC 2.192.127 2,80% 13/05/2022 / 11.468 X 11,97
OPAK 1.379.548 2,6483% 16/12/2021 / 2.000 X 3,88

e Omov dev eivan dbéoio o oTo el Y10 TO GUVOMKO OPOUO KATOYNG 18IV HETOXDV GTN OTACVT] GTHAN
OVOQPEPETAL 1 TEAEL T OYOPE LETOXMV LE TN UEGT] TIUN KTNONC.
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev cuVLOTA TPOTACH ayopds, TMWANONG I SLAKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\wng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbEetal, oUTe TIPOKELTAL va cUVEEDEL 0TO HEANOV, AUEDA 1 EUUEDA E TLG OUYKEKPLUEVEG CUCTAOELS I)/KOL AMOYELS TIOU EUTEPLEXOVTAL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL MAnpodopieg Kat AMOPELS IOV gUMEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuVePYATES TNG etalpiag (avadepopevol ebeghg
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apolBr Twv avaAutwy mou ekmovnoay To rapov SeAtio e€aptdtal and TG nPpoohePOUEVES UTINPECIES TTOU OKOTIO £XOUV TNV WHEAELD TWV EMEVEUTWV/TIEAATWV TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTAPLA KAL TO CUVOALKA £€008a TNG £TaULPIaG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon LeTagy 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petagy —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = Tuur oTOX0G KOL EKTLUNOELG EKKPEUOUV

O ekdotote avoahutng SlaBétel oe nhektpovikn popdn, apxeio mou amodelkviouv TN HaBnUaTki BacudTNTA TwWV OTOKEIWVY OV TtapoucLalel. Ta apxeia autd
anoBnkevovtat kat puAdooovtal yia iboavr) LEANOVTIKA Xprion oo TLG EMOTITIKEG APXEC, TWV OMoiwv N avadopd emi Tou mapdvtog Kelpévou e’ oudevi Sev umovoet
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oteAéxn Tou TuRuatog Owkovoutkwy AvaAloswv tng A.E.MN.E.Y. evééxetal va éxouv dexBel
BonBeLa and Ti§ MepLEXOEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon otig LoTooeAiSeg Twv L6iwy, emiokedPn og KATOLA f} O KATIOLEG QIO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLToug Tou oXETI{oVTaL e OTTOLOSTIOTE TPATIO HE TIG ETAULPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOXELWV TIoU aipOPOUV TNV UTIOKEILEVN ETaUpEia ( OTWG LoOAOYLOMOL, GAAQ OLKOVOMLIKA oToLXela Kol OAeG TIg TAnpodopieg mou Slatibevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLKEG). Katd tn Stadikacia autr, 6w Kat ota mAaiola ormolacdnmote AAANG, anayopeleTaL oTa OTEAEXN
Tou Tprpatog Owkovoukwy AvaAloswv tng etatpeiog va SexBouv omoladnmote mMAnpwpn f anolnuiwon Taflblwtkwy e€66wv MPoePXOUEVWY Mo emioken OTLG
UTIOKE{EVEG eTaLpEieG. Katd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPAYLOTOTIOL|OEL CUVOVTHOEL, OTL
TIEPLOCOTEPEC TIEPUTTWOELG, ME APUOSLAL OTEAEXN TWV UTIOKELMEVWV ETALPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedouévov
npwv t Snuoocieuon. O andPelg Kal EKTLUACELG TTOU Xpnotponolovvtal cuvBEtouv thv dmodn Tou avaAuth and thv nuépa tng ékBeong avaiuong kat Sivovtal Kon
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL AVOyVWOTEC/eMevBUTEG Ba pEmel va SlaBdoouv S1e€odikd oAOKANPO TO TTaPAV EVTUTIO Kal OXL LOVO TtV cvotacn i
NG HETOXNAG.

Ol GUOTAOELG TTIOU EUMEPLEXOVTOL OTO NUEPROLo SeAtio 1 otig avaluoelg ev amoteholv mpotpomn f/kat GUUBOUAR yla eMeVOUTIKA otpatnytkr. Autod to éyypado
TiepKAELEL éva KaBNUePLVO evnuepWTIKO SeATio TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoteAel umokivnon yla BETIKA A apvNTIKA
Amoyn OXETIKA e UETOXN KATIOLOG ETAULPLAG, OUTE EyyUNoN yLa TNV LEANOVTLKN amdSoaon KAmoLag LETOXNAG, EMOUEVWG Sev pémel va ekAndBel wg mpotportr)/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUVN OXeTIKA e amWAELEG KEPSWV ToU cuVERnoav Bacl{Opeveg oe amodAceLg Tou TTapBnKay UOTEPA ATIO MPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal N empépous i oOAGKANPN N
avanapaywyn Kat avadnuocisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou BewpolvTal afLOTILOTEG, TWV OMoLWV
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUuveTal yia mbavh Inuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevbutrg ipv mpoPei og onoladnmote enevoUTIKA anddaon MPEMEL VAL EVNLEPWVETAL KOL VOL GUVEKTLULA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
amnoppéouv amnd Ti§ enevbUoels. ‘ONeg oL avadepOUEVEG YWWHESG, TIPORBAEWPEL Kol EKTIMAOELS amoteAolv TNV Kpion Tou ekdotote umeLBUvou cuyypadng Kat
QMOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. OL yWWHESG UTTOKELVTAL O aAAayr avA TACa OTLYWN KoL Xwpig ponyoUpevn ipoeldomnoinon evw
evbExeTal va SLadEépouv TwV amoOPewv TPITWV EVSOETALPIKWY OTEAEXWV AOYw SladopeTikwy Kptnpiwv. OL avadepoOpeveg TIUEG OMWG Kot n Stabeoipudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVTIWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyolUuevn mposldomnoinon, evw ol avaypadOpeveg TIUEG TOUG
avadEpovTal oto KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC OV UTIAPXEL OXETLKN ELSLKN avadopd. OL andeLg Kol Ta yeyovota tou avadEpovTal oTto mapov
€vturo Sev avtkatomntpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evdéxetal va poPaivouv og kKABe eidoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) Aoyoplaouod Tpitwy f Kal va TapEXOuV ML apoLBr Utnpeoieg
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal oTo tapdV EVIUTIO, O€ AR PN TIAvVTa cUUUOpdWaon Ue TI§ Stadikacieg anodpuyng cUYKpouons cUUDEPOVTWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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