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XA KAgioipo %A Eupwtrn KAgiopo %A
lev. AgikTng 1.958,56 -0,12 DAX 24.009,38 -0,21
FTSE-25 4.918,03 -0,13 FTSE 100 8.926,55 -0,13
FTSE-40 2.100,73 -0,49 CAC 40 7.722,09 -0,57
Agia Zuv/ywv (o€ € €K.) 226,69 FTSE MIB 39.762,52 -0,40
Agia (09:25) IBEX - 35 13.885,70 0,08
Nikkei 225 39.890 0,57 Euro Stoxx 50 5.289,05 -1,22
Hang Seng 24.544 0,11 SMI 11.905,35 0,03
China A50 13.749 -0,01

Eptropeltpara Apepiki

MNeTpéhaio 68,53 0,01 DJ Industrial 44.254,78 0,53
Xpuadg 3.340,70 -0,55 S&P 500 6.263,70 0,32
Acnpi 38,128 0,02 Nasdag 100 22.907,97 0,10
duoiko Aépio 3,547 -0,23

Moaxkpootkovopukd Etowxeia / Fevikéc ELOAOELC

Etoupikéc ELGAOELC

AADA: H Alpha Tpanela A.E. avakowwvel 0tL oAokAnpwoe otig 16.07.2025 tnv TLHoAoynon tng €kSoong opoAoyLwv
XapunAng e€odpAntikng mpotepalotntag katnyopiag 2 (subordinated Tier 2 notes) otaBepol emitokiou Ue pATPA
avanpooapuoyng (fixed rate reset), Anfewg otig 23 louliou 2036. OL Néeg Opoloyieg ekdidovtal pe duvatotnta
avakAnong ota €€ (6) €tn kot pe koumovl 4,308%. H Zitnon yua tig Néeg Opoloyieg ayylée mooo Eupw 2,6 8io., pe
UTtEPKAAUYN TOU ap)LlkoU oTtoxou Twv Eupw 500 ekat. H £ékdoan twv NEwv OpoAOYLWY GUYKEVTIPWOE TO eVOLOPEPOV AVW
Twv 150 emevlutwyv Kot KaAUPOnke katd 89% amd Slaxelplotég kepaAaiwv, amd Tpamneleg Kal sralpeieg wealth
management. Afiel va onUelwBel 6TLTO 76% TG €KSoong TonoBeTnBnke ekTog EAAASOG, emiBeBatwvovtag To eviladépov
EEVWV EMEVOUTWY OTLG TIPOOTITLKEG TOU OMIAOU KOl TNG XWPOLC.

PREMIA: To A.3. tnc Etaupeiag, otnv amé 16.07.2025 cuvedpiaocr tou, Suvapel tng xopnynbeloog oes oautd
efouolodotnong pe tnv and 08.05.2025 anodaon tng TakTikAg Mevikng Zuvéleuonc, anodAaclos, LETALU GAAWV yLa Thv
AUE&non tou Metoyikou Kedahaiou:

* Tov oplopd tng Tiwng AwaBeong o €1,30 ava Néa Metoyr, Kal, KAt CUVETELD, TN SLapopdwon Tou TeAkol aplBuou
Twv mpog Stabeon Néwv Metoxwv oto mAaiolo tng AvEnong Metoykol Kedbadaiou oe 30.769.230 Néeg MetoxEg (Omwg
T(POKUTITEL ol To MNAIKO Tou PO GvtAnon mooou Twv €40.000.000 Sia tng TRg AlaBeong, oTpoyyYUAOTOLNEVO OTOV
OUEOWC TIPONYOUEVO aKEPALO apLOuO).

* Tnv d1dBeon twv Néwv Metoxwv HEow TG Anpootag Mpoodopds Kol HECW LOLWTLKAG TomoBETnong, SUVAUEL Hiag i
TEPLOCOTEPWV e€apEcewv Tou apBpou 1 map. 4 tou Kavoviopou (EE) 2017/1129 («ISwwTtik TomoB£Tnon» KoL amod Kowou
ME TN Anuooia Mpoodopd, «Zuvbuaopévn MNMpoadopdr), xwpic va Biyetal to Akailwpa Mpovoulakng Katavoung twv
UODLOTAUEVWY PLETOXWV.

e AlkaloUyoL tou Alkalwpatog Mpovoplakng Katavoung va eivat 6ot ot pétoyol tng Etatpeiog, ol omolot epdavilovrat
WG pétoyot oto 2.A.T., katd tnv 17.07.2025 («Huepounvia Kataypadrig»).

* Tn dle€aywyn tng Tuvduaouévng NMpoodopdg kata tny 21 - 23.07.2025.

e Tnv kotavopn tTwv Néwv MeTtoxwyv KATA MPOTEPALOTNTO OTOUG UPLOTAUEVOUG HETOXOUG TOU AoKnoav To Alkaiwpo
Mpovoutakng Katavoung, péow tng Anuodotag Npoodopadg, pe avaroyia 0,3214060400610848 Néeg MetoyEg yia KaOe
volotapevn petoxn tng Etatpeiag.



KPI: Evtagn tou emevdutikoU oxedilou “Greek Yogurt Dynamo” oTig ZTpatnykég Emevouoelg.

H KPI-KPI A.E. avokowwveltnv évtaén tou emevdutikoU tng oxediou “Greek Yogurt Dynamo” oto kaBeotwg twv
Jtpatnylkwy Emevéuoewy, 0nwe anodaciotnke amo tn Alunoupyikn Emtponn Ztpatnykwy Emevdloswyv (AEZE) katd thv
oamd 15/7/2025 cuvebpiaon tng. To £pyo, CUVOALKOU TIPOUTIOAOYLOUOU €52,2 €KAT., ETILKEVIPWVETAL OTNV evioxuon tne
TAPAYWYLKNG SUVOULIKOTNTAC TwV MOVASWY yLaouptlou Kol moywtoU. MoapdAAnAa, emSlwKeTal n avénon ng
anodoTkoTNTag, Ue mapepPdaoelg, os Sladopa oTddla TNG MAPAYWYIKAC Sladlkaoiag, oL omoleg ELCAYOUV KOLVOTOUES
TEXVOAOYIEC KOL TIPONYUEVA CUCTALOTO UTOUATIOMWY. To £pyo TteEpAOUBAVEL KOL TNV EMEKTAON TG Lovadag Bloaepiou
yla TNV AmoTEAECUOTIKY Slaxeiplon Twv AUPATWY TG tapaywylkng Stadikaciag, evioxovtog tTnv KUKALKA olkovouia Kat
™ Blwotun xpnon duokwv mopwv. O emevdioelg ou neplappavovral oto “Greek Yogurt Dynamo” avapévetal vo
oAokAnpwBouv ota téAn tou 2027. Me tnv évtafn tou “Greek Yogurt Dynamo” oTo KaBeoTw¢ TWV ITPOTNYLIKWY
EnevéUoewv, n KPI-KPI avapévetal va AaBel emyopriynon UPoug €23,5 ekat., Pe Tn Lopdn tng dopoloyikng amaliayng.
To Sikalwpa xpriong tng popoloyikng amaAlayng xopnysitat adou niatonownBei, and Toug apuodloug dpopeic.

INAOT: E€aodahioe peyalo £pyo otn Aotapia tou Maryland mou adopd cupBoAato 10 eT€¢ pe SIKalWUO EMEKTACNS Yo
AaAAa 3 £tn moooU 260 ekat. SoA. To udlotdpevo cupBoAalo Tou eEunnpeteltal anod tnv Scientific Games Anyel otig
opxEg Maiou tou 2027.

MNnyn: athexgroup

IXO6Aw0 X.A.

JTaBEPOMOLNTIKEG TACELG EMIKpATNOAV 0TN XBeown nuépa pe to I.A. va Loopponel otnv meployr Twv 1960 povadwy, pe
OPKETEG SLAKUMAVOELG 0TN SLAPKELA TNG ouvedPLAoNG KAl HE TIG PEUCTOTOLNCELG va aufdvovtal pog To kAgiowo. To
televutaio anmotunwbnke Kot oTov TEAKO amoAoylopo Twy 81 kabodlkwy UeToxwv évavit 37 avoSikwy pe Tov kobapd
OYKO TWV cuvaAlaywv va Tpooeyyilel ta 184 ekat. eUpwW. ITA EMIUEPOUG Eexwploay o€ anddoon MOH (+2,46%), MIMEAA
(+1,66%) omwg kat AEM (+4,11%), evw ouvexiotnkav oL TEoelg otnv TITC (-1,73%). ZTo €EWTEPLKO CUVEXLOTNKE TO NPEUO
KAlLa ev avapovh twy efehifewv avadoplkd pe tnv anavinon tng Eupwnng otoug dacuoug moocootou 30% mou Ba
eruPBarouv ot H.MN.A. aro tov Alyouoto, av autd BeATIwBEel HEow TwV SLATIPAYUATEUCEWY, EVW GTO {ATNO TNG EMTIOAEUNG
Kataotaong Letaty Pwolag — Oukpaviag kat tou teheciypadou 50 nuepwv amd tov Mpoedpo twv H.M.A. yla TEPUOTIONO
TO TOTIlO MAPAPEVEL EEALPETLIKA BONG.

HMEPOAOIIO EMENAYTH
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OIKONOMIKO HMEPOAOIIO

MNponyouUpevn
Huepounvia A Qpa Feyovog Ty  NpoPAedn Twn

Aeiktng THWV

17/07/2025 E.E. 12:00 Katavolwth (ethola) 2,0% 1,9%
(lovviog)

17/07/2025 H.MA. 15:30  APXKEG Arautnoelg 233K 227K
aveuv Epyaciog
Alavikég NwAnoeLg

17/07/2025 H.M.A. 15:30 , \ 0,1% -0,9%
(unviaia) (lovviog)




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHX /
METOXQN YYNOAOY TQN NEA ATOPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
APAIT 686.300 0,761 29/11/2024 /10.000 X 9,543
ALPHA BANK 38.550.720 1,637% 13/05/2025/200.000 X 2,526
AVAX 212.500 0,14% 12/06/2025 / 3.000 X 2,092
BOCHGR 17/04/2025 — 24/04/2025 /
178.883 X 5,5
CENER 120.000 0,0565% 01/11/2024 / 3.743 X 8,83
I'EKTEPNA 3.315.463 3,2057 26/02/2025/18.000 X 18,31
AEH 17.721.483 4,7991% 03/07/2025 — 09/07/2025 /
47.753 X 13,87 — 14,65
EEE 6.615.692 M/A 16/09/2024 / 9.364 X 28 p.
EAAAKTQP 2.027.000 0,58% 11/06/2025 /20.000 X 1,353
EAXA 373.035 0,0994% 11/07/2025/ 10.000 X 2,66
ETE 5.123.154 0,56% 03/07/2025 — 10/07/2025 /
419.910 X 11,34
EYPQB 25.471.187 0,6928% 07/07/2025 - 11/07/2025
1.379.300 X 3,09
INTEK 1.908.021 3,406% 25/06/2025/9.291 X 6,11
KOYEX 1.251.198 1,1669% 28/05/2025/ 4.832 X 7,13
AAMAA 5.445.402 3,081% 16/07/2025 / 40.000 X 6,54
MIIEAA 1.667.198 1,23% 06/03/2025/20.000 X 25,98
MOH 2.448.898 2,21% 07/05/2025/1.800 X 21,619
MYTIA 3.206 0,002% 14/03/2025/20.000 X 38,06
OIIAII 11.337.297 3,06% 30/10/2024 / 34.112 X 15,66
OTE 11.675.998 2,829% 07/07/2025 — 11/07/2025
402.900 X 15,44-15.77
OTOEA 545.250 1,121% 06/06/2025/9.350 X 11,20
I[TAA® 854.905 1,9% 11/10/2024 /1.100 X 3,59
AP 41.302 0,06% 25/06/2025/1.638 X 12,89
FAIS 104.735 0,23% 26/06/2025 / 14.000 X 3,493
OPAK 2.539.252 4,84% 10/02/2025/20.000 X 4,28
TITC 3.813.070 4,87% 04/07/2025/1.342 X 37,6
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev 6uVLOTA TPATACH ayopds, TMWANONG I SLUKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbeetal, oUTe TPOKeLTaL va ouvSeDel 0To PHEANOV, AUEDA 1} EPUEDA UE TIG CUYKEKPLUEVEG CUCTAOELG /KoL OIOWELG TIOU EUTEPLEXOVTOL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL MAnpodopieg Kat AMOPELS IOV gUMEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuVePYATES TNG etalpiag (avadepouevol ebegrg
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apotBr Twv avaAutwy mou eknovnoay To rapodv SeAtio e€aptdral and TG TPpoohEPOUEVES UTNPECIEG TTIOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV PETOXWY, AVTAYWVLOTIKA KPLTHPLA KAL TOL CUVOALKA £€008a TNG ETaULPiaG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon LeTagy 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = T 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avoahutng SlaBétel oe nhektpovikn popdn, apxeio mou amodelkviouv TN HaBnUaTki BacudTNTA TwWV OTOKEIWVY OV TtapoucLalel. Ta apxeia autd
anoBnkevovtat kat puAdooovtal yia iboavr) LEANOVTIKA XPrion oo TLG EMOTITIKES APXES, TWV OTolWV N avadopd i tou mapdvtog kelévou e’ oudevi Sev umovoet
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia Tou mapovtog, oTeAEXN Tou TuRuatog Owkovoutkwy Avalloswv tng A.E.M.E.Y. evSéxetal va €xouv dexBel
BonBeLa and Ti§ MePLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon oTig LoTooeAideg Twv L6iwy, emiokedn og KAMOLA 1) O€ KATTOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLToug Tou oXETI{oVTaL e OTTOLOSTIOTE TPATIO HE TIG ETAULPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOLXEIWV TIoU aipOpPOUV TNV UTIOKEIUEVN ETaUpEia ( OMWE LoOAoyLopOol, AAAOL OLKOVOULKG OTOLXELQ Kot OAEC TLG TAnpodopieg mou Slatibevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLKEG). Katd tn Stadikacia autr, 6w Kat ota mAaiola ormolacdnmote AAANG, anayopeUeTal oTta OTEAEXN
Tou Tprpatog Owovoukwy AvaAloswv tng tatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon Taflblwtikwy e€66wv MPoepXOUEVWY amod emioken OTIG
UTIOKEEVEG eTOLpEieG. KaTd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPOYLOTOTIOL|OEL CUVOVTAOELS, OTLG
TIEPLOCOTEPEG TIEPUTTWOELG, ME APUOSLA OTEAEXN TWV UTIOKELEVWY ETOLPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedouévov
npv t Snuoocieuon. O andPelg Kal EKTIUACELG TTOU Xpnotponolovvtal cuvBETouv thv dmodn Tou avaAutr aro Thv nuépa tng €kBeong avaiuong kat Sivovtal Kan
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémel va StaBdoouv S1e§o8ikd 0AOKANPO TO TTaPAV EVTUTIO KL OXL LOVO Tty cvotacn i
NG HETOXNAG.

Ol CUOTAOELG TTIOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avaluoelg ev amoteholv mpotpomn f/kat UUBOUAR yla eMeVOUTIKA oTpatnyikr. Autod to éyypado
TiepKAELEL Eva KaBNUEPLWVO evnUeEPWTIKO SeATio TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoTteAel umokivnon yla BETIKA | apvNTIKA
Amoyn OXETIKA e UETOXN KATIOLOG ETAULPIAG, OUTE EyyUNon yla TNV LEANOVTIKY andSoon KAmoLag LETOXNG, EMOUEVWG Sev pémel va ekAndBel wg mpotporni/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oXeTIKA e amWAELEG KEPSWV ToU cuVERnoav Baol{Opeveg oe amodAceLg TTou apOnkav VLOTEPA A TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal N empépous i oOAGKANPN N
avanapaywyn Kat avadnuocisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou BewpolvTal AfLOTILOTEG, TWV OMOLWV
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia dev yyudral mepi autrg, oute euBUvetal yia mbavh {nuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnnote eMevOUTIKA anddoon PEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLILA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amnd Ti§ enevlloels. ‘ONeg oL avadepOUEVEG YWWHEG, TIPORBAEWEL KOl EKTIMAOELS amoteAoUV TNV Kpion Tou ekdotote umelBuUvVoU cuyypadng Kot
QIOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. OL yVWHEG UTTOKELVTAL 08 aAAayr avA ITACK OTLYWN KoL XWpIg tponyoUpevn poeLdomnoinon evw
evbExeTal va SLadépouv TwV amoOPewv TPITWVY EVEOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. Ol avadepOpeveg TIUEG OMWG Kot n Stabeoipudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVTWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpig mponyoUuevn mposldomoinon, evw ol avaypadOpeves TILEG TOUG
avadEpovTal oto KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC AV UTIAPXEL OXETIKN €L8LKN avadopd. OL amoPeLg KOl TA YEYOVOTA TIou avadEpovtal oTo mapov
€vturo Sev avtkatontpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeALATIKA OTEAEXN TNG eTaLpiag. H Eurocorp AEMNEY kat ot epyaldpevoL otny gtatpio
evdéxetal va poPaivouv o kKABe eidoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) Aoyoplaouod Tpitwy f Kat va TapEXouV ML apoLBr Ultnpeoieg
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal 0To tapdV EVIUTIO, O€ AR PN TIAvVTa cUUUOpdwWaon Ue TI§ Stadikacieg anodpuyng cUYKPoUonG CUUDEPOVTWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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