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XA KAgiopo %A Eupwtrn KAgiopo %A

lev. AgikTng 2.086,50 -0,99 DAX 24.076,87 -0,63
FTSE-25 5.264,17 -1,08 FTSE 100 9.684,79 -0,68
FTSE-40 2.791,88 -0,52 CAC 40 8.106,16 -0,23
Aia Zuv/iywv (o€ € €K.) 443,50 FTSE MIB 43.990,48 -0,29
Acia (09:25) IBEX - 35 16.921,90 -0,70
Nikkei 225 49.597 0,43 Euro Stoxx 50 5.718,95 -0,58
Hang Seng 25.428 0,77 SMI 13.049,75 0,10
China A50 15.215 1,53

Eptropelpara Apepikn

MeTpéAaio 59,7 1,32 DJ Industrial 48.114,26 -0,62
Xpuadg 4.348,00 0,36 S&P 500 6.800,26 -0,24
Aonui 65,79 3,90 Nasdaq 100 25.132,94 0,26
®uaoiké Aéplo 3,95 1,65

Moaxkpootkovopukd Etoweio / Mevikég ELWOROELC

Etaipikéc ELSAoELC

ONAnRN: H Allwyn International AG kat n OMAN A.E. cupdwvnoay, £netta and avatpoddodotnon mou €Aafov amod thv
EMEVOUTIKI KOWVOTNTA, va adalpEcouy TNy EETOlOUEVN €KSOOT TIPOVOULOUXWY LETOXWV TTOU OXETI{OTAV LIE TN cUVaAAayn
yla TN CUVEVWON TWV ETILXELPNUOTIKWY SpaoTnPLOTATWY TOUG, N onola avakowwdnke otic 13 Oktwpplou 2025 (edefng n
«Apxkr) Avakoivwon»). Emiong, o OMNAM evnuepwvel OtL n Extaktn Mevikn 2uvéleuon twv MeToXwy, yLa tnv EyKpLon Twv
Sladopwv otadiwv tng TuvaAlayng, Ba mpayuatomnotnbei otig 7 lavouapiouv 2026. H Allwyn kat o OMNAM cuudpwvnoav
otL n Allwyn 6ev Ba AABEL TIG TTIPOVOULOUXEG LETOXEG e Ta auénuéva Sikauwpata Pridou, oL omoleg mpoPAEmovtay umo
TOUC 0poU¢ Juvallaync, Omwe autol ixav avakolwOel Tponyoupévwe. Q¢ AmOTEAECHO TNG TIPOTEWVOUEVNG AAAAYNG, N
Allwyn Ba AdBel pévo koveg petox€g tou ONAM wg avtdAaypa yLa TV eL.opopd ToU EVEPYNTLKOU Kol TOU aBnTtikoU TG
otov OMATM, oto mAaiclo tng Snuiloupyiag tng «Iuvevwpévne Etatpeiagy. H adaipeon g eetalopevng €kdoong
TIPOVOLLOUXWV UETOXWV UTIOYPaUileL Tn Séopeuaon tng Allwyn kat tou OMNAM va cuveyxioouv Tn pHakponpoBeoun oxéon
pe Touc udlotapevoug emevbutég. H alhayn otn doun tng ouvalhayng suBuypappilel Ta dikatwparto Prdou Kal ta
OLKOVOULKA SLKOULWUATA YL TOUG UETOXOUG. TO QVAUEVOUEVO TooooTto tng Allwyn Ba StatnpnBel oto 78,5%, Omwg
avadepetal otnv Apxikn Avakoivwon. 2Zto i6lo mAaiolo, to mocootd tng KKCG (Baowkol petoxou tng Allwyn) Ba
SdlatnpnBel oto 75,1%. Qotooo, ta Sikawwpata Pprdouv tng KKCG Ba pewwbolv and to 85,0% oto 75,1%, Aoyw Tng
Tpomomnoinong Twv 0pwv. Me tnv adaipeon TwV MPOVORLOUXWV LETOXWY, O OpLOUOG TWV KOWWV LETOXWYV TIou Ba AdPeLn
Allwyn Ba mpocappootel avaAoyws, wote va Slatnpnbel To mMooooto TG oto 78,5%, xwpig va emnpealetal n agia tng
Suvalayng. H Extaktn levikn Tuvéleuon tou ONMAM ywa tnv €ykpon Twv Sladopwv otadiwv TG MPOoNYyoUUEVWS
avakowwBeioag Zuvallayng, n omoia TAEOV TPOTIOTOLEITAL KOTA TO AVWTEPW Tteplypadopeva, Ba mpayuatonolnBet otig
7 lavouapiou 2026. Metd thv ohokAnpwaon tng TuvaAlaync, n 2uvevwpévn Etatpeia Ba sival o SgUtepog peyalltepog
£LONYUEVOC TIAPOXOC TUXEPWV TTALXVISLWV TTayKoopiwe. H Allwyn kat o OMATM avopévouv OtL n Tuvevwpévn Etatpeia Oa
ocuveyloel va sival eTAEELUN yLa évtagn otoug Seikteg avadudpevwy ayopwv tng MSCI kat tng FTSE. H Allwyn kot o OMAN
eruPBeBatwvouy, emniong, tL oL PEToxol TnG uvevwpévng Etalpeiog Ba AaBouv £161ko péplopa €0,80 avd petoxn Emetta
amnod tnv oAokAnpwon tg ZuvaAAaync.

INAOT: H INTPAAOT evnuePWVEL TO EMeVOUTIKO Koo OtL n INTPAKOM ANQNYMH ETAIPEIA 3YMMETOXQN mpoéfn tnv
16.12.2025 otnv ayopd 300.000 Kowvwv OvopaoTikwy, HeTd Sikawwpatog Prdou, petoxwv INTRALOT, cuvoAlkng aglag
€302.686.

Mnyn:athexgroup



CREDIA: Iupdwva pe dnupootevpata ékAeloe to deal petafd tng Tpamelag kal TNG XpNUOTLOTNPLOKAG MavTteAdKng
(Pantelakis Sec).®@aivetal 0Tl £xouv CUUGWVNAOEL VO AVATITUEOUV TN XPNHATLOTNPLAKN KoL TtEpav tnG EAAGSOG Kat yia tnv
akpipeta otnv MaAta, kabwg omwe eivat yvwoto n tpanela e€ayopaoe tnv HSBC.

AKTR: O ko¢ E€apyxou &nAwoe otL Ta £€008a Twv 140 ek. eupw ToU €€00PAAIOE QMO TO VEO OUOAOYO TIPOKELTOL VA
xpnuatodotrioouv e€ayopég Epywv AMNE ta omoia onUelwos OTL OfUEPA £XOUV KAAEG QTTOTIUACEL UTIO TO BAPOG TWV
TIEPLKOTIWY KAl QTOTEAOUV E€MeVOUTIKA gukalpia. MaAwota, n SUVAWPLKA TOU TOMEN TWV TAPOXWPNOEWV KAl TNG
EVEPYELQG €lval TETOLA TTOU otadlokd Ba amoteAoUv To 75% Twv EBITDA tou opiAou kot povo to 25% Bo mpogpyeTal amo
TLG KOTOLOKEUEG.

IxOAo0 X.A.
ALopBWTIKEG TAOELS eTIKpATNOAV OTNn XBeawvr) cuvedpiaon pe to INA. vo urtoxwpei 0,99% yia va kAeioet otic 2086 povadeg,

£XOVTAG WC TEAIKO AmOAOYLOUO 48 avOSIKEG LETOXEG EvavTl 75 KaBodikwy. H epudavion Twv mwAntwv Nrav ¢ovepn amno
10 &ekivnua pe tov titho tng EYPQOB (-4,40%) va déxetal Tig peyaAutepeg rueoelg e EKTEP (-3,24%) kot OTOEA (-2,97%)
va akoAouBoUv. AvtiBeta, BIO (+2,04%) kat EAXA (+2,63%) cuvEéxLoav TNV EVTUTIWOLOKN avoSLKH TTOPELA TOUC KOVTPA OTO
VEVIKOTEPO KALpQ, amodelkvuovtag OTL OTav UTIApXouV BepeAlwdn oTolXela KOl TIPOOTITIKEG OL EMEVOUTEG, £0TW KOl UE
kaBuotépnon ToAAEG dopég, adouykpalovtal TG eukalpieg kat apPAvvouv Tig otpefAwoels. O kaBapog OyKog Twv
cuvaAAaywv BeATlwOnke ota 206 £KOT. EUPW, EVW KE APVNTLKO TIPOCNLO NTav TNV (Sla oLy Kal oL Kuplotepeg Slebveig
kedaolayopec.
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OIKONOMIKO HMEPOAOIIO

OWKOVOLLLKO Mponyobpuevn
Huepopnvia  Xwpa Qpa Feyovog Ty  NpoPAen Twn
ETUYELPNUATIKEG
17/12/2025 lepuavia 11:00 Mpoodokieg 90,5 90,6
(AeképBprog)
17/12/2025 H.M.A. 17:30  Aroveadn Apyoy -2,400M -1,812M
Metpehaiou




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION [IOXOXTO ENI TOY HMEPOMHNIA METABOAHY. /
METOXON YYNOAOY TON NEA ATOPA METOXON X
METOXON MEXH TIMH KTHZHE
APAIT 686.300 0,761 29/11/2024 / 10.000 X 9,543
ALPHA BANK 13.676.466 0,59% 07/11/2025 — 14/11/2025 /
5.318.442 X 3,46
AVAX 300.500 0,20% 14/11/2025 / 15.000 X 2,37
BOCHGR 17/04/2025 — 24/04/2025 /
178.883 X 5,5
TEKTEPNA 3.420.463 3,307% 17/10/2025 / 15.000 X 22,667
AAA 12.000 0,0039% 12/12/2025 / 1200 X 10,37
AEH 20.468.535 5,543% 04/12/2025 — 10/12/2025 /
84.492 X 16,78 — 17,00
EAAAKTQP 2.027.000 0,58% 11/06/2025 / 20.000 X 1,353
EAXA 573.035 0,1527% 07/08/2025 / 10.000 X 2,55
EATON 34.916 0,1306% 14/11/2025 / 3.400 X 1,9685
ETE 10.927.049 1,19% 04/12/2025 — 11/12/2025 /
215.411 X 13,48
EYPQB 54.228.394 1,4749% 13/10/2025 — 17/10/2025
2.118.582 X 3,548
INTEK 1.908.021 3,406% 25/06/2025/9.291 X 6,11
KOYEZX 1.391.647 1,2979% 14/11/2025 / 2.000 X 6,87
AAMAA 5.911.426 3,345% 12/08/2025 / 35.000 X 6,74
MITEAA 1.667.198 1,23% 06/03/2025 / 20.000 X 25,98
MOH 2.448.898 2,21% 07/05/2025 / 1.800 X 21,619
MYTIA 3.206 0,002% 14/03/2025 / 20.000 X 38,06
OTE 6.864.933 1,70% 01/12/2025 — 05/12/2025 / 328.171
X 17,11 — 17,54
OTOEA 598.250 1,23% 10/11/2025 / 3.000 X 11,42
TIEIP 17.035.737 1,36% 03/11/2025 — 07/11/2025
4.692.495 X 6,81
[IPO® 218.574 0,8833 26/09/2025 / 5.000 X 6,968
AP 43.802 0,07% 22/07/2025 / 2.500 X 13,44
TPEXTATEX 42273 0,039% 14/11/2025 / 15333 X 1,7792
FAIS 300.519 0,6579% 13/11/2025 / 3.836 X 3,295
OPAK 2.539.252 4,84% 10/02/2025 / 20.000 X 4,28
TITC 3.858.735 4,93% 29/08/2025 / 1.191 X 37,47
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev 6uVLOTA TPATACH ayopds, TMWANONG I SLUKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbeetal, oUTe TPOKeLTaL va ouvSeDel 0To PHEANOV, AUEDA 1} EPUEDA UE TIG CUYKEKPLUEVEG CUCTAOELG /KoL OIOWELG TIOU EUTEPLEXOVTOL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL MAnpodopieg Kat AMOPELS IOV gUMEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuVePYATES TNG etalpiag (avadepouevol ebegrg
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apotBr Twv avaAutwy mou eknovnoay To rapodv SeAtio e€aptdral and TG TPpoohEPOUEVES UTNPECIEG TTIOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV PETOXWY, AVTAYWVLOTIKA KPLTHPLA KAL TOL CUVOALKA £€008a TNG ETaULPiaG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon LeTagy 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = T 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avoahutng SlaBétel oe nhektpovikn popdn, apxeio mou amodelkviouv TN HaBnUaTki BacudTNTA TwWV OTOKEIWVY OV TtapoucLalel. Ta apxeia autd
anoBnkevovtat kat puAdooovtal yia iboavr) LEANOVTIKA XPrion oo TLG EMOTITIKES APXES, TWV OTolWV N avadopd i tou mapdvtog kelévou e’ oudevi Sev umovoet
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oTeAéxn Tou TuRuatog Owkovoutkwy AvaAloswv tng A.E.M.E.Y. evééxetal va éxouv dexBel
BonBeLa and Tig MePLEXOUEVES OTO MAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon oTig LoTooeAiSeg Twv Siwv, emioken og KAMOLA 1) O KATIOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLToug Tou oXETI{oVTaL e OTTOLOSTIOTE TPATIO HE TIG ETAULPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOLXEIWV TIoU aipOopPOoUV TNV UTIOKEIUEVN ETaUpEia ( OMWE LooAoylopol, AANa OlkovouLKA oToweia kal OAeg TI¢ MAnpodopieg mou Slatibevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLKEG). Katd tn Stadikacia autr, 6rnwg Kat ota mAaiola ormolacdnmote AAANG, anmayopeUeTaL oTta OTEAEXN
Tou Tprpatog Owovoukwy AvaAloswv tng tatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon Taflblwtikwy e€66wv MPoepXOUEVWY amod emioken OTIG
UTIOKEEVEG eTOLpEieG. KaTd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPOYLOTOTIOL|OEL CUVOVTAOELS, OTLG
TIEPLOCOTEPEC TIEPUTTWOELG, ME APUOSLAL OTEAEXN TWV UTIOKELMEVWV ETALPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedouévov
npLwv t Snpoocieuon. O amdPelg KAl EKTLUATELG TTOU XPNOLUOTOLOUVTAL CUVBETOUV TNV dmodn Tou avaAuth and Thv nuépa tng ékBeong avaiuong kat Sivovtal Kan
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémel va StaBdoouv S1e§o8ikd 0AOKANPO TO TTaPAV EVTUTIO KL OXL LOVO Tty cvotacn i
NG HETOXNAG.

Ol CUOTAOELG TTIOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avaluoelg ev amoteholv mpotpomn f/kat UUBOUAR yla eMeVOUTIKA oTpatnyikr. Autod to éyypado
TiepKAELEL Eva KaBNUEPLWVO evnUeEPWTIKO SeATio TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoTteAel umokivnon yla BETIKA | apvNTIKA
Amoyn OXETIKA e UETOXN KATIOLOG ETAULPIAG, OUTE EyyUNon yla TNV LEANOVTIKY andSoon KAmoLag LETOXNG, EMOUEVWG Sev pémel va ekAndBel wg mpotporni/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oXeTIKA e amWAELEG KEPSWV ToU cuVERnoav Baol{Opeveg oe amodAceLg TTou apOnkav VLOTEPA A TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal N empépous i oOAGKANPN N
avanapaywyn Kat avadnuocisuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou BewpolvTal AfLOTILOTEG, TWV OMOLWV
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia dev yyudral mepi autrg, oute euBUvetal yia mbavh {nuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnnote eMevOUTIKA anddoon PEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLILA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amnd Ti§ enevlloels. ‘ONeg oL avadepOUEVEG YWWHEG, TIPORBAEWEL KOl EKTIMAOELS amoteAoUV TNV Kpion Tou ekdotote umelBuUvVoU cuyypadng Kot
QIOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. OL yVWHEG UTTOKELVTAL 08 aAAayr avA ITACK OTLYWN KoL XWpIg tponyoUpevn poeLdomnoinon evw
evbExeTal va SLadépouv TwV amoOPewv TPITWVY EVEOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. Ol avadepOpeveg TIUEG OMWG Kot n Stabeoipudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVTWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpig mponyoUuevn mposldomoinon, evw ol avaypadOpeves TILEG TOUG
avadEpovTal oto KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC AV UTIAPXEL OXETIKN €L8LKN avadopd. OL amoPeLg KOl TA YEYOVOTA TIou avadEpovtal oTo mapov
€vturo Sev avtkatomntpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evdéxetal va poPaivouv o kKABe eidoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) Aoyoplaouod Tpitwy f Kat va TapEXouV ML apoLBr Ultnpeoieg
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal oTo TtapdV EVIUTIO, O€ AN TIAVTA SUUUOpdWON Ue TI§ Stadikacieg anodpuyrg oUYKPouong cUUDEPOVTWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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