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XA KAgioipo %A Eupwtrn KAgioipo %A
lev. AgikTng 1.422,03 0,31 DAX 17.939,21 0,01
FTSE-25 3.430,96 0,34 FTSE 100 7.722,55 -0,06
FTSE-40 2.412,29 1,06 CAC 40 8.148,14 -0,20
Aia Zuv/iywv (o€ € €K.) 359,40 FTSE MIB 33.940,96 0,00
Aaia (09:25) IBEX - 35 10.596,70 -0,01
Nikkei 225 39.978 0,66 Euro Stoxx 50 4.984,25 -0,09
Hang Seng 16.552 -1,11 SMI 11.623,63 -0,45
China A50 12.147 -0,35 AuepIKA
Eptropetpara DJ Industrial 38.790,43 0,20
MeTpéAaio 86,77 -0,14 S&P 500 5.149,42 0,63
Xpuadg 2.159,40 -0,23 Nasdaq 16.103,45 0,82

Moaxkpoowkovouko Medio

0 oikog Moody's emiBefaiwoe tnv A§LoAdynon yia to EAAnviko A§Loxpeo oto «Bal», pe otabepr) npoontikn, 1 Babuida
KOTtw and tnv_enevdutiki. «OL aflodoynoelg Bal tng EAAGSQAG Kol oL OTABEPEG TMPOOTITIKEG» CNELWVETAL OTNV
ovakolvwon Tou oikou afloAdynong «umootnpilovtal amd éva otabepd LOTOPLKO petappubuicoswy, to omoio €xel
o6nynoelL og 0patég BEATLWOELS TwV BeopwV Kal TNS SLakuPBEPvnong, os LOXUPOTEPEC eMeVOUOELG KAl OE £VAV UYLECTEPO
Tpamnellkd topéa. Mapd TV avapevopevn HeyaAn Uelwaon, To XpEog os oxéan Ue to AEN Ba mapapeivel moAL vPnAd. H
guvoikn 1apBOpwon Tou XPEOUG KAL TO EYAAO TOUELAKO amtOBOepa armoTeEAOUV CNUOVTLKA LETPLACTIKA oTolyelo. H eAANVIKN
olKovopia €XeL aVTEEEL KAAQ TNV EVEPYELOKN Kplon PE Ta onuavtikd kedpalala tng Evpwrnaiknc Evwong kabwg Kal ot
LWOLWTIKEC emevBUOELG va oTnpilouv TNV avamtuén to emopeva Xpovia. Mall pe tn ouvéxLlon Twy PeTappuBbuicewv autd Ba
CUMBAAEL oTNV Avodo tnN¢ SuvnTIKAC avAamTuEng Kat Ba avtiotabuiosl og kamolo Babud tnv apvnTikn enintwon ano ta
Sduopevn Snuoypadikd otolxeia.
H owkovopukn avamtuén t¢ EAAGdag emuPpaduvinke oto 2% to 2023 and 5,6% 10 2022, kabwg o uPnAGG MANBWPLOUOG
KOLL N VOULOPATIKA cVodLEN eTuPapuvay TV avénon TG KATavAAwong KoL Twy enevéluoewv. Ta €00da amo ToV TOUPLOLO,
wotooo, épBacav o véo pekop. H Moody’s mpoPAénel avénon tou mpaypatikol AEM katd 2,4% to 2024 kot 2,3% Tto
2025, pe otpLen amo tnv eyxwpla INTnon Kal T e€aywyEc, evw ol pubuoi mMAnBwpLopol Ba pelwbouv ot mepimou 2%. OL
XOUNAOTEPEC TLUEG EVEPYELAG KAL OL LOXUPOTEPES EEAYWYEC UTINPECLWY £XOUV CUUBAAEL OTN HElwoN Tou AAElppATOC TOU
ooluylou Tpeyouowv ouvalaywv oto 6,4% tou AEMN 1o 2023, amd EMewpa  10,3% 10 2022.
To EAAELpa TNG YEVIKAG KUBEPVNONG TNG EAAASaG BeATiwBnke amdtopa o Alydtepo amod 1% tou AEM to 2023 ano 2,4%
10 2022, cUpdwva e TG eKTLUNOELS TNG Moody’s. Ta otolyeia pe Baon ta topelakd Stabéoua Seiyvouv Loxupn avénon
Twv €008wV Kata 4,9% mou emepva tnv avénon Twv damavwy Katd poAlg 0,9%. H Moody’s avauével 0t ta eAAeippata
Ba otabepomnoinBouv oto 0,9% tou AEMN to 2024-25 Kat Ta MpwToyevn MAgovaopata Ba Stapopdwbolv yupw oto 2% Tou
AEN. O 8&iktng Xp€oug tng EAAASaG ekTipdTal 0Tl Ba €xeL puelwBel oto 161% tou AEM oto télog Tou 2023 amo 172,6% 1o
2022 kat n Moody’s mpoPAénel mepaltépw Uelwon oto 148% oto télog tou 2025.

TPANEZA EAANAAOZ: EAAHNIKH OIKONOMIA

-H olkovopuia cuvEXLoE VoL ETTEKTEIVETAL LE LKAVOTIOLNTIKO, OV KOLL TILO apyo puBuo, To 2023, untepPaivovtog Tov HECO Opo
™G {wvng Tou gupw. O pubuog av€nong Tou mpayuatikol AEM tng eAANVIKAG olkovopiag to 2023 ektipdtol o 2,0%,
ETUTAXUVOLEVOG 0pLaKA 0T 2,3% To 2024 Kat oto 2,5% to 2025 Kol avopEVETaL Vo MelwBel oto 2,3% to 2026.

-To éA\elpa tou Looluyiou TpEXOUCWY CUVAANQYWY EKTLUATAL O€ -6,4% Tou AEM to 2023. Ta eMOMEVA XpOVLA, TO
ENAELUO TOU LoOlUYLOU TPEXOUCWY CUVOAAAYWY QVAUEVETAL VA EXEL TITWTLKN TACH, UTIOXWPWVTAC KATW Ao To 6% To
2025 kot to 2026.

- H avepyla pewwbnke oto 11,1% to 2023 Kot avapévetal otadlakr amokAlLdkwaon oto 8,4% to 2026. Auth n taon
QVTAVOKAQ TN oUVEXL{OMEVN avAKapn TNG OLKOVOULKNG Spactnplotntac.



- O mMAnBwpLopog Baoetl Tou EVATK Ba ouvexloel TNV MTWTIKA Tou tdoh. To 2024 avauévetal va sival 2,8%, ano 4,2% to
2023, avtavaKAWVTOG TN HeYAAn Lelwon OTLG TIUEG TWV PACLKWY TTPOLOVIWY eVEPYELAG. MEXPL TO TEAOG TNG TteEPLOSOU
npoBoAng, o MANBwPLOUOG Ba cuykALVEL TPOG ToV 0TOXO TN EKT (2,0%) e OAEG TIC GUVIOTWOEG TOU va cUBAAAOUV OTNV
TITWTLKA Tou Topeia. O Bacikog MANBwpLopog (EVATK e€alpoupévwy TG EVEPYELOC KAl TWV TPodiUwV) poPAENETaL O
3,0% 1o 2024, e anotoun ntwaon to 2025.

2021 2022 2023 2024 2025 2026
Npaypatiko AEN 8.4 5.6 2.0 2.3 2.5 2.3
16wtk Katavalwon 5.8 7.4 1.8 1.7 1.9 1.7
Anpooia Katavaiwon 1.8 2.1 1.7 -1.2 -0.8 0.3
AkaBapiotog oxnuatiopog nayiou 19.3 11.7 4.0 11.1 8.5 8.0
kepalaiov
E€aywyEg (ayadd kat untnpecieg) 24.2 6.2 3.7 3.7 3.9 4.1
ElocaywyEég (ayabd ko untnpeoieg) 17.9 7.2 2.1 3.5 3.5 3.9
EVATK 0.6 9.3 4.2 2.8 2.2 2.1
EVATK efaipoupévwv an EVEPYELOG 11 16 53 30 23 29
KOl TWV Tpodipwv
ZuvoAlkn anac)oAnon 1.4 5.4 1.3 1.3 1.6 1.6
flocooto avepylag 14.7 12.5 11.1 10.4 9.3 8.4
(% tou epyatikov duvapikou)
p ; o
loouylo Tpexoucwv cuvallaywv (% 6.8 103 6.4 6.5 59 538
Tou ovop. AEN)

Mnyn: EAZTAT kat Tpamnela tng EAMGdog

Evnuepwtiko deAtio yia tnv ektéAeon Kpatikou MpoinoAoyiopou nteptodou lavouvapiov — QeBpouvapiov 2024
(mrpocwplvd otowyeioa)

-To MPWTOYEVEG AMOTEAECUA OE TPOTIOTIOLNUEVN TAMELOKN BAon SlapopdwBnke oe mAeovaoua voug €3.401 ekar. ,
€VOVTL OTOXOU YLO TIPWTOYEVEG TAEOVO oA €1.981 ekaT. KoL TPWTOYEVOUC TAeovAoUatog €4.215 ekat. eupw yla tnv dla
nieplodo to 2023.

-Tnv nepiodo lavovapiov — PePfpouapiov 2024, to LY OGS TWV KABAPWVY E6OSWV TOU KpaATIKoU TPoUTIOAOYLOUOU aviABe
o€ 12.671 ekart. eupw, mapouatalovrag avénon kotd 1.593 ekat. eupw 1 14,4% €vavTL TOU OTOXOU Tou €XeL TlEPANGOEL
yla To avtiotolyo Slaotnpa otnv elonyntkr €kBeon tou MpolmoAoylopol 2024. H abénon autr odeileTal Kupiwg: a)
ota avénuéva dopoloyikd £coda Katd 565 eKkat. eupw PETA TNV adaipeon Twv emotpodwy, B) ota avénuéva £coda
MAE kotd 732 ekat. eupw Kaly) otnv eionpaén moool 159 skart. eupw amo to Tapeio Avakopdng kat AVvOeKTIKOTNTAG
mou eixe mpoPAedOei 6tL Ba elompayBel katd tov pva Maptio 2024.

-Ta £00ba ano popoug aviABav oe 11.401 ekart. eupw, avEnuéva katd 950 ekat. eupw ) 9,1% £vavTL TOU 0TOXOU TTOU
£xeL mepAndOsei otnv lonyntikr €kBeon tou MpoiUmoAloylopol 2024, H urtepekTEAEOH QUTH EKTLUATOL OTL TTPOEPYETAL
KUPLWG amod tnv KaAutepn anddoon Twv ¢popwv £L00SAUATOC GUGLKWY KOl VOULKWY TIPOCWITWY TOU TIPONYOUEVOU
£TOUG TTOV €loTipATTOVTAL 0€ §OOELG HEXPL Kal To TéAog DeBpouvapiou 2024, 6o kal TV KaAUTEpN anddoan otnv
elompaén Twv dopwv tTou TpEXovtoc £toug (PNA, EOK k.Am.).

Etoupikég ELONOEL

FEKTEPNA/TENEPT: € GUVEXELO OXETIKWVY SNUOCLEUHATWY OAAA KOL OXETIKOU EpWTHAKATOC TNG Emtttporntic Kepalatayopdg
KOL HE OTOXO TNV emionun evnuépwon tou emevbuTikoU KolvoUl, ol stalpeieg NEK TEPNA A.E. kot TEPNA ENEPTEIAKH
A.B.E.T.E. onpewwvouy, mwg, Onwe Kat” emavaindn £xet avodepBel amd tig ALolKAoELG Kal Twv SU0 ETOLPELWY 0TO MAALCLO



oELpAg enionuwy tomoBetroewv (MAéov mpododatn avakoivweon otig 21 OePpouapiouv 2024 Avakoivwon 21.02.2024) n
TEPNA ENEPTEIAKH A.B.E.T.E. amoteAel Slaxpovikd amoSEKTn onuaviikoU svladEpovtog amd peydloug Siebveig
enevbuTEC. To evlladépov autd kaBe dopd aflohoyeital kot epdoov uTApEel kamola eEEALEN Tpo¢ avakoivwan, oL
etalpeleg NEK TEPNA A.E. kot TEPNA ENEPTEIAKH A.B.E.T.E., oto mAaiolo Tng maylag TOKTLKAC Toug yia dtadavr) Kal
UTtELBUVN ETIKOWVWVIA UE TO OUVOAO TNG EMEVOUTIKNG KOWOTNTAG, Ba MPOXWPHOOUV EYKALPWE OE EVNUEPWON TOU
enevoUTLKOU KOLvoU.

FEKTEPNA/TENEPT: Zekwvdel n Kataokeur] tou mpwtou Kévtpou Asdopévwy (Data Center) tng Microsoft otnv supUtepn
nieploxn tng Nepipepetakng Evotntag AvatoAlkng ATTKAG, He avaBeon Katomv oxeTikol dtaywviopol otn RENCO oe
ouvepyaoia pe tnv TEPNA A.E. Mpokettal yia pio eykatactacn Blopnyavikou TUTIOU TOU amoTeAE(Tal KUPLwG amo
HNXavoAoyLko Kot NAEKTPOAOYIKO €OTALOUO amoBrikeuong kot emefepyaciog Sedopévwy oto Cloud kat StapBpwveTal wg
éva kuplwg Ktiplo E€omAlopou (ATHO4 Building) kat éva Ktiplo Aloiknong (Admin Block) cuvodeudpuevwy amnd mAnBog
UTIOOTNPLKTIKWY EYKOTAOTACEWVY KAl UTOSOHWY OTov MepLBAAAovta Xwpo, evw O oXeSLHOUOG Tou akoAouBel Tig
amnattnoelg motomnoinong LEED (Gold Grade). To KOTOOKEUAOTLKO AVTLKELLEVO TIOU OVTLOTOLXEL 0T CUUPACN AVEPXETAL OF
100 ekart. evpw (cupnephapBavouévou OMA) kal TPoBAETEL TNV OAOKANPWON TWV LEAETWY, TNV KATAOKEUN Kal Th B€on
o Aewtoupyla tou mpwtou Data Center tng Microsoft ouVOAKNG eykateoTnuévng woyxvog 19,2MW ota Imdta. Ot
KOTOLOKEUQOTIKEG EPYACLEC TIPOKELTOL VO EEKLVACOUV TO OUECWG EMOLEVO SLAOTNUAL.

MNEIP: O AleuBuvwyv Z0pBoulog tng Tpamelag Mepawwg SnAwaoe oto Bloomberg otL n Tpdamnela BpiokeTal 0 CUVOLIALEG
yla dtavoun pepioparog 10% twv kabapwv kepdwv.

NEIP: AwaBson Awpedv Metoxwv tng Etalpeiag oe oteAéyn Kot UTMKAANAOUC QUTAG Kal CUVOESEpEVWY HE auTh
ETALPELWY, HEOW EEWYPNUATLOTNPLOKNG CUVOAAAYNG, CUVOALKA 205.680 (S1EG, KOWVEG, OVOUAOTIKEC, META Pridou PETOXEG
™G Etatpeiag. H ouvolikn afio twv avwtépw petoxwv aviABe og €822.720, BaosL TN TUAG KAeloipatoc €4,00 tng LETOXAG
¢ Etatpeiag otig 14.03.2024.

AEH: evnuépwoe to emevOUTIKO Koo 6tLn AEH FiberGrid, n etatpeio tng AEH mou €xel avaldBel tnv avamntuén kol mapoxn
£vO¢ TaveAaSIKoU SIKTUOU OMTIKWY VWV HEXPL TO OTIITL, OVAKOLWVWVEL TO KOTAOKEUAOTLKO TNG MAGvo £w¢ Kal to 2025,
oUWV LLE TO OTIOL0 OL OTTTIKEG (veg Ba pTtdoouy o€ 1,7 eKaT. VOLKOKUPLA KaL ETILXELPAOELG. XTOX0C TG AEH FiberGrid sival
1o Siktuo FTTH va ¢tdoel og 500.000 volKOKUPLA KOl ETXELPROELS 0TO TEAOG Tou 2024 kal os 1,7 ekat. to 2025 oTLg
TIAPATIAVW TIEPLOXEG. ZUVOALKA, 0 0TOX0G Tou Opidou AEH eival va mpoodépel kKAAUYPN e OTITIKY Lva LéEXPL TO oTiTL o€ 3
EKOLT. VOLKOKUPLA KOLL ETILXELPNOELG O OAN TN XWPA EVTOC TNG EMOUEVNG TevTaeTiag. Ot emevdUoeLg yla Tnv mepiodo 2024-
2026 Ba avéABouv o€ mepimou €680 ekart.

INAOT: evnuEPWOE TO EMEVOUTIKO KOO OTLN Katd 100% Buyatpikn tTng INTRALOT CAPITAL LUXEMBOURG SA oAokAnpwoe
ot 15 Maptiou 2024 tnv MpowpEn KEPLKH ATOTANPWHUNA Katd kedpdAalo cuvoAikol moool €130.000.000, TAéov TOKWVY,
TWV UPLOTAPEVWY OpoAoyLwVY 5,250% Anéswcg ZemteuPplou 2024, e mponyoupevo aveEdodinto untodowmo €229.568.000.
To kata keddhalo mood amomAnpwbnke pe tv xpnon kedadaiwv mou avtAndnkav amd tnv npoécdatn ékdoon tou
opoAoylakoU Saveiou tnG INTRALOT, cUudwva pe ta ipoPAenmOpeva oto OXeTIKO Evnuepwtiko AgAtio. Katomv tng
HEPLKNC AMOTANPWHNAG, To aveEddAnto umtoAoLno mALov avépyetal os €99.568.000.

IxOAwo X.A.

EAadpd avoSLIKEC TAOELG eEMIKpATNOAY oTNV TeAeuTaia cuvedplaon tng efdouddag pe to I'A. va SLacTid opLoKd To emninedo
Ttwv 1.420 povadwy, kataypadovrag képdn 0,31% Kkal e Tov OYKO Twv cuVaAAaywv Vo EKToEeUETAL oTa 359 EKAT. EUPW
AOyw tou Rebalancing otoug Seiktec FTSE Russell. O TeAkog amoAoylopdg Twy 49 avoSikwy LETOXWY EVavTL 55 kabodikwy
OTTOTUTIWVEL TNV LOOPPOTINUEVN ELKOVA TNG AYOPAC, EVW N onueplvr cuvedpioon Aappavel laitepn Bapltnta HETA T
KN avapaduion tov eAAnvikol agloxpeou amnod tov Oiko Moody's otnv emevdutikn Badbpida.



HMEPOAOTIIO EMENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepopnvia
Metoxn ‘EKTQKTO) Kedalaiou ATLOKOTUNG KataBoAng
AAMHE 0,058 04/10/2023 11/10/2023
AZKO 0,11 (kaBapod) 26/07/2023 01/08/2023
AVAX 0,07 19/06/2023 23/06/2023
BIO
BIOKA 0,015 28/08/2023 01/09/2023
FEKTEPNA 0,2 23/08/2023 29/08/2023
AAA
EEE
EKTEP 0,08 07/08/2023 11/08/2023
EABE 0,40 13/10/2023 20/10/2023
EAN
EATE 0,30
EAZTP 0,1919 (kaBapd) 23/08/2023 28/08/2023
ENZIA (I?(;gchz,)) 18/07/2023 25/07/2023
E>YMB 0,06 29/01/2024 02/02/2024
EXAE 0,15 14/06/2023 20/06/2023
EYAAN 0,02 13/09/2023 20/09/2023
INTEK 0,19 26/06/2023 03/07/2023
INTKA 0,12 17/07/2023 21/07/2023
KOYEZ 0,20 20/06/2023 26/06/2023
KPI 0,20 24/08/2023 30/08/2023
ANOYAH 0,12 26/06/2023 03/07/2023
MOH 0,40 18/12/2023 22/12/2023
MOTO 0,09 15/06/2023 21/06/2023




MMEAA

OnTIMA

MYTIA
OoNno 1,45 11/05/2023 17/05/2023
OAN 1,04 07/08/2023 11/08/2023

KataBoAn

Anokomnr 25/06/2024 01/07/2024

TITC

H

PRODEA 0,11(kaBapo) 11/12/2023 18/12/2023
MNAAG 0,0663671946 30/11/2023 06/12/2023
MNAAKP 0,45 01/08/2023 08/08/2023
NnPOO 0,04 03/07/2023 10/07/2023
REVOIL 0,048 18/05/2023 24/05/2023

2ANMEZZ 0,0588 29/11/2023 05/12/2023
2AP
2MEIZ 0,1314 17/07/2023 21/07/2023

OBMEZZ 0,0144 29/11/2023 05/12/2023
OPAK 0,11 29/06/2023 05/07/2023
CENER 0,05 19/06/2023 21/06/2023

TENEPT 0,38 26/06/2023 03/07/2023

OIKONOMIKO HMEPOAOIIO

OKOVOULKO MponyoUpuevn
Huepounvia Qpa Feyovog TR MNpoBAsyn Twn
19/03/2024 lanwvia 05:35 Anogaon Emtokiou 0,0% 0,0% -0,1%
) Owkovopkn AvtiAndn
19/03/2024 E.E. 12:00 ZEW (Méprioc) 25,4 25,0
Apxn Avolkoddéunong
19/03/2024 H.M.A. 14:30 1,430M 1,331M

(DePpouaptoc)




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AT'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 5.000 X 13,09 04/01/2024
AEH 19.517.958 5,109% 07/03/2024 — 13/03/2024 /
244.600 X 11,29 -11,85
EEE 3.027.639 M/A 13/03/2024 / 81.049 X 24,768 Mp.
EAAAKTQP 1.034.735 0,30% 30/01/2024 /1 14.793 X 2,4392
ETE 1.419.930 0,16% 10/01/2024 / 103.516 X 6,796
EXAE 2.498.000 4,139% 28/11/2022/11.500 X 3,1413
INTEK 29.830 0,0621% 04/01/2024 /5.122 X 6,269
KOYEX 1.149.211 1,0718% 16/02/2024 / 3.000 X 5,12
AAMAA 3.655.081 2,068% 14/03/2024 / 20.000 X 6,954
MOH 2.667.418 2,41% 01/03/2024 / 1.739 X 26,565
MYTIA 4.812.283 3,3678% 12/03/2024 / 15.000 X 35,43
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OIIAII 5.110.041 1,38% 29/02/2024 /1 240 X 16,70
OTE 2.483.823 0,594% 08/03/2024 / 44.500 X 13,59
[TAA® AEN EINAI AIAGEZIMA AI'OPA 2.000 X 4,20 21/02/2024
TITC 4.034.372 5,15% 08/03/2024 / 3.054 X 26,38
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

EElcurocorP s.A.

Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AeAtio Sev amotelel mpoidv avaluong Kat SV cUVLOTA TPOTACH AyopPds, MWANONG I SLUKPATNONG OTOLOUSHTIOTE XPNUOTOTILOTWTIKOU

uHéoou.

Eurocorp Investment Services: MA. @Ak Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatin6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)
Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Miotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaAluthg BeBatwvel OTL OAEG OL YWWIEG TTOU avadEPOVTaL OTO TIAPOV EVIUTIO OVTLIKATOMTPI{OUV TPOOWTIKEG aMOWELS. Entiong BeBatwvel 6TL n apolBn tou
Sev ouvdeetal, oUte mpodkeLtal va ouvSeBel oto HENOV, AUECA 1 EUUEDA LE TIG CUYKEKPLUEVEG CUOTAOELG /KoL AIOYELG TIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
INUOVTIKEG VWOTOTIOLNOELG

OL mAnpodopleg Kat AmMOPELS TTOU gUmepLEXOvTaL aTtnV avaluaon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kol Toug cuvepydteg Tng etatpiag (avadepopevol edetrig
WG «ETOLPLAY), TO OTIOLA VOULKA TIPOCWITAL UTIOKELVTOL OTOUG KavoviopuoUg tTng EAAnvikr g Kedalatayopds.


mailto:eurocorp.research@eurocorp.gr

H apoBr Twv avaAutwy 1ou ekmdvnoav To apov SeAtio efaptdrtal amnd TG PoohePOUEVES UTINPECIEG TIOU OKOTIO £XOUV TNV WOEAELA TWV EMEVSUTWV/TEEAATWV TNG
etalpiag. H apoBn e€aptatal and Siddopeg mapapéTpous mou oxetifovral and Thv anodotikdTnTa TG eTapiag, HETay Twv onoiwv eveExeTal va sival n moldtnta
TWV aVOAUCEWY, N ETAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTAPLA KAL TA CUVOALKA £008a TNG eTaLpiag.

JuoTtdoelg eni petoxwv: OpLopol kot anoddooeLg:

To cUoTnUa UTIOAOYLOLOU TWV ATIOSOCEWV Kal EMAKOAOUBWE TWV CUCTACEWV ETIL TWV LETOXWV €XEL 12UNVO XPOVIKO 0pilovTa. ZUyKeKpLEVA ekdpAleTaL wg akoAoUBwG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon HeTagy 5% kat 15%

Alokpdtnon = Avapevopevn amodoon HeETagy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petafl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yné €§étaon = Tur oTOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutrc Slabétel oe nAektpovikr popdr, apxeia mou amodeikviouv TN UABNUATIK BACLUOTNTA TWV OTOLKEIWY IOV Ttapouotdlsl. Ta apxeia autd
anoBnkevovtat kat puAdooovtal yia bavr) LEANOVTIKA Xprion o TIG EMOTITIKEG APXES, TWV OTolwv N avadopd emi tou mapdvrog Kelwévou e’ oudevi Sev umovoei
OTL unooTNPIfouV i EyKpivouV TO TIEPLEXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TG TNG LETOXNG HE T BepeAwdn agia, Onmwg kabopiletal pe TtV eKAOTOTE
akohouBoUpevn péBodo afloldynong. Katd tn dnuioupyia tou mapovtog, otedéxn tou Tufipatog Owkovoukwy Avaluoswyv tng A.E.N.E.Y. ev8éxetal va £xouv SexBel
BonBela amnd TIg MePLEXOUEVES OTO TAPOV Tatpeieg. H BoriBeta purmopei va mepapBdavel mpdopaon otig LotooeAideg Twv 6iwv, emiokedn og KAMOLA 1) 0€ KATTOLEG Ao
TLG AELTOUPYIEG TWV UTIOKELEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TPLTOUG TToU OXETIOVTAL LE OTIOLOSTIOTE TPATIO HE TIG ETALPELEG, KABWG KaL tapoxn
€€ AUTWV LOTOPLIKWY OTOLKELWV TIou adopoUlV TV UToKeidevn eTatpeia ( Omwg Wwoloyiopoi, dAAa oltkovoulkd otolxeia kat OAeg tig mAnpodopieg mou StatiBevrat
Snuoota kot apopolv EMICNG OLKOVOULKA oTOoLXEla KAl 0TPATNYIKEG). Katd tn Stadikaoia auth, Omwe Kat ota mhaiola ornolacdAmote dAANG, amayopeVETAL 0TA OTEAEXN
Tou Tprpatog Owovopkwy AvaAloswv Tng eTatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon Ta§llwtikwy 66wV MPoePXOUEVWY Mo emiokeYn OTIG
UTIOKEHEVEG TaLpEieg. Katd tn Stapdpdwaon Tou mapovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWY EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL CUVOVTNOELG, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, HE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELUEVOU VAL SLATTLOTWOOUV TV aKPiBELX TWV TTAPEXOUEVWY TTPOG AUTA SeSOoUEVWV
nipwv T Snpoocieuon. O andPeLg Kal EKTLUATELG TTOU Xpnotponolovvtal cuvBETouv tnv dmodn Tou avaAuTr aro TNV nuépa tng €kBeong avaluong kat Sivovtal Kon
v miotn, duvavtat va umdkewvtal oe ahhayég xwpig mpoeldonoinan. Aedopévou OtL To dehtio mephapPavel mAnpodopieg kat eme€nynoelg mou adopolv Kat TLg
T(POOWTILKECG OMOWYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpénel va StaBdoouv S1e§o8ikd 0AOKANPO TO TTapOV EVTUTIO KL OXL LOVO TV cvotacn eni
TNG LETOXNAG.

Ol CUOTAOELG TIOU EUMEPLEXOVTOL OTO NUEPROLO SeATio 1 oTig avalloelg ev amoteholv mPotpomn f/kat CUUBOUANR yla EMeVOUTIKN oTpaTnyiKr. Autod to éyypado
TepKAELEL Eva KABNUEPLVO evNUEPWTIKO SeATIO TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoTteAel umokivnon yla BETIKA 1 apvNTIKA
Amoin OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNON yla TNV LEANOVTIKY amdSoon KAmoLag LETOXNG, EMOUEVWG Sev ipémel va ekAndOel wg potporni/cupBouln
TPOG ayopd 1 MWANGn f SLaKpATNoN OMoLACcSTIOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUVN OXETIKA HE amWAELEG KEPSWV TOU cUVERNoav Bacl{OpeveG o amodATELG TToU TAPOnKav VOTEPA A TPOTACELS
oUTOU TOU €VTUTIOU. TO TTOPOV KELUEVO EXEL EKTIOVNOEL AMOKAELOTIKA yLa TNV TTAnpodOpnon Twv meAaTwy tng Eurocorp kol amayopeUeTaL n EMUEPOUG ) OAOKANPN N
avanapaywyn Kat avadnpocieuon xwpig tnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepLéxovtat Bacilovral og mNyEG mou BewpolvTal afLOTILOTEG, TWV OMOLWV
Ouwg n akpifela Sev pmopei va eleyxBel, kot emopévwg n etatpia dev eyyudral mepl autrg, oute euBuvetal yia mbavh {npid amo tnv pun akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnmote eMevOUTIKA amddaon TIPEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLULA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
amnoppéouv amd TI§ enevlUoel;. ‘ONeg oL avadePOUEVEG YWWHESG, TIPOPBAEPELG KOl EKTIMAOELS QmOTEAOUV TNV Kplon TOu €KAOTOTE UTELBUVOU cuyypadng Kot
QAMOTUNIWONG TWV TIAPATIAVW KOTA TNV NUEPOpNvia tng dnpoaicuong. OL yWWEG UTTOKEWVTOL 08 aAAayr avd TTACO OTLYUN KAl Xwpi§ iponyoULEVN TIPOELSOMOINoN EVW
evbéxetal va Sladépouv Twv amoPewv TPITWV eVOOETALPIKWY OTEAEXWV AOYw SladopeTikwy Kptnpiwv. OL avadepopeveg TILEG OTwWG Kot n StabeoipudtnTta Twv
XPNLOTOOLKOVOULKWY TIPOLOVTIWY KOl SEKTWV UTIOKEWVTAL 08 aAAayf avd mdoa otypn Xwpig mponyoUuevn mpoeldomoinon, evw ol avaypadOpeveg TILEG TOUG
avadpépovtal oTto KAEIOLUO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG av UTIAPXEL OXETIKA €8LKN avadopd. OL amopeLg kat Ta yeyovoTta ou avadEpovtal oTo mapov
€vturo Sev avtikatontpifouv anapaitnta mAnpodopieg dn ywotég oe AAa emayyeApATIKA 0TEAEXN TNG eTaLpiag. H Eurocorp AEMEY kat oL epyaldpevoL otny gtatpio
evbéxetal va mpoPaivouv o kaBe eidoug VOuLIEG GUVOANAYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLooo TRITWV A KaL val Tap€XouV L aoLBr UTINPEGLES
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal oTo tapdV EVIUTIO, G€ AR PN TIAvVTa cUUUOpdWaon Ue TI§ Stadikacieg anodpuyng cUYKPouong CUDEPOVIWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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