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XA KAgiopo %A Eupwtrn KAgiopo %A
[ev. AgikTng 1.381,07 1,14 DAX 17.850,81 0,45
FTSE-25 3.352,17 1,21 FTSE 100 7.877,05 0,37
FTSE-40 2.229,14 1,37 CAC 40 8.023,26 0,52
Agia Zuviyuv (o€ € ex.) 115,59 FTSE MIB 33.881,50 0,74
Acia (09:25) IBEX - 35 10.765,00 1,23
Nikkei 225 37.090 -2,53 Euro Stoxx 50 4.937,45 0,47
Hang Seng 16.200 -1,13 SMI 11.230,43 -0,01
China A50 12.215 -0,71 AuepIKA

Eptropelpara DJ Industrial 37.775,38 0,06
MeTpéAaio 88,24 1,30 S&P 500 5.011,12 -0,22
Xpuaoog 2.395,85 -0,09 Nasdaq 15.601,50 -0,52

Moakpoowkovoukd Nedio / Nevikéc ElGAoELC

A§loAdynon EAAnvikAG Owkovopiog amno tov Enevéutiko Oiko S&P onuepa Bpadu (Mponyolpevn AloAdynon BBB- pe
BeTko outlook).

H.N.A. Apxikég Antawtioelg Avev Epyaoiag x0gg otic 212k (Extipnon 215k ,Mponyoupevn Twun 212k).

Etoupikéc ELGAOELC

MMENA/TPEZTATEZ: SUpdwva pe SnUOCIEUMO TOU newmoney.gr, 0TO HETOXIKO Kepalawo tng Trade Estates slofABs n
Jumbo, onwc amokaAupOnke katd tnv thAedidokedn tou MNpoédpou kot SteuBuvovtog cupBolAou TG eTalpsiag K.
Amnoéotolou Bakdkn pe Toug avoaAuTEG. To pepidio ou €Aafe Atav 1% tou PETOXLKOU KedaAaiou, xwpig va stmwbouv
AEMTOUEPELEG yLA TO UYPOG TNG CUVOAAQYAC.

MYTIA: Etolualet peydahn enévduon yla mapaywyr YyaAAiou. Etoxoc va kahAudpBoUv oL avaykeg tng EE. H etaipeia €xeL nén
umoBaAeL aitnon oto Tapeio Kawvotopiag yla 350 ekat. eupw yLo Tpla Kpiowa UAKA. ZnNTd n Eupwrn va yivel Tto ToApunen.

EANAKTQP: avakoivwoe ta Etriola Owkovopikd AnoteAéopata 2023.

-2UVoALKEG MwAnoelg OpiAou €808,5 ekart., LELWHUEVEG KOTA 23% Og OXEON e TNV avtioTtolyn nepiodo mépuat (€1.043,5
€KAT.), AOYW TNG HELWONG TWV £008wV ToU KAASOU Tou MEPLBAANOVTOG KOL TNC N EVOWHATWONG Tou KAddou
Avavewolpwv MNnywv Evépyelag (AME), n mwAnon tou onoiou oAokAnpwOnke tov AsképPplo touv 2022.

EANAKTQP (€ ekart.) FY 2022 FY 2023 d% YoY
MNwANoELg 1.043,5 808,5 -23%
EBITDA 239,2 228,5 -4%
EBITDA Margin 23% 28%
KNno 67,7 116,3 72%
KMO 21,2 85,2 302%
Kaeapé’ MeplBwplo 2.0% 10,5%
Képdoug

Mnyn: Athex



INTKA: Antoktnoe x0e¢ 70.730 petoyxecg tng INTRALOT €vavtl cuvoAlkig atlag 74.050 supw.
AAMY: B avakowvwoel ta Etiola Okovoutkd ArtoteAéopata 2023 orjpepa.

OTOEA: avokolvwoe 0Tl cUPPwva Le TNV amodacn tng TOKTIKAG MEVIKAC ZUVEAEUONC TWV HETOXWV TNG, TNV 18n AnpAiou
2024, 1o péplopa tng xpnong 2023 kaboplotnke og 0,70 Eupw ava petoxr. Huepopnvia amokomng and tnv onola ot
HETOXEC Ba Slampaypatevovtal xwpig to Sikailwpa slonpaéng pepiopatog opiletal n 22 Anpthiov 2024. H nuepopnvia
£€vapénc mMAnpwUnG Tou pepiopatog otoug SikatoUyoug Ba eival n 26 n Anptdiov 2024.

Xyoho X.A.

Juveylotnke yla 6eUtepn nuépa n avtidpaon oto X.A. pe to IA. va evioxUeToL TEPALTEPW KATA 1,14% Kol va KAELVEL OTIG
1.381 povadec pe 78 avodikolg tithoug £vavtt 31 kaBobikwv. QoTo00, To BACLKO XOPAKTNPLOTLIKO TNG cuvedpiaong ntav
N empUAAKTIKOTNTO TTOU AMOTUNTWONKE o0To XaunAo kabopd Oyko Twv cuvallaywv Twv 97,6 €KAT. EUPW HE TOV
TIEPLOPLOUO TWV PEUCTOTIOLOEWY VOl ETILTPETIEL OTOUG QYOPUOTES ETULMTPOOOETEC MPwToBoulisc. H anueplvi tedsutaia
ocuvebplaon g efdopadag Ba £xel eldikr BaplTnTa PETA TNV TPO OAlywv wpwv avienibeon tou lopanA oto lpdv, mou
ATOV EUTUXWCE ULKPOU gUpoug, 0AAA Snuolpynoe Nén kpadaououg ota KAsoipata Twv Aclatikwv Kedpalatayopwy.

HMEPOAOTIIO EMENAYTH

Méplopa
(Taktikdé g Emwotpodry  Hupepoupnvia  Hpepopnvia
Metoxn ‘EKTOKTO) KedaAaiou ATnoKomnr ¢ KatafoAng
AAMHE 0,058 04/10/2023 11/10/2023
A2KO 0,11 (kaBapo) 26/07/2023 01/08/2023
AZTAK 2,20 26/03/2024 02/04/2024
ATTICA
ACAG
AVAX 0,07 19/06/2023 23/06/2023
BIO
BIOKA 0,015 28/08/2023 01/09/2023
FEKTEPNA 0,2 23/08/2023 29/08/2023
AAA
AEH
EEE

EKTEP 0,08 07/08/2023 11/08/2023




ONTIMA

EABE 0,40 13/10/2023 20/10/2023
EAA
EAME 0,30
EAZTP 0,1919 (kaBapo) 23/08/2023 28/08/2023
ENZIA (I?(;gzc:)?;) 18/07/2023 25/07/2023
EZYMB 0,06 29/01/2024 02/02/2024
EYAAI 0,02 13/09/2023 20/09/2023
INTEK 0,19 26/06/2023 03/07/2023
INTKA 0,12 17/07/2023 21/07/2023
KOYEZ 0,20 20/06/2023 26/06/2023
KPI
AOYAH 0,12 26/06/2023 03/07/2023

Arokort) 25/06/2024

KataBoAn
01/07/2024

PRODEA 0,11(kaBapo) 11/12/2023 18/12/2023
nAn
METPO
MNAAG 0,0663671946 30/11/2023 06/12/2023
MAAKP 0,45 01/08/2023 08/08/2023
nPoO 0,04 03/07/2023 10/07/2023
REVOIL 0,048 18/05/2023 24/05/2023




2ANMEZZ 0,0588 29/11/2023 05/12/2023
2AP
2MEIZ 0,1314 17/07/2023 21/07/2023
®BMEZZ 0,0144 29/11/2023 05/12/2023
OPAK 0,11 29/06/2023 05/07/2023
CENER 0,05 19/06/2023 21/06/2023
TENEPT 0,38 26/06/2023 03/07/2023

TITC

OIKONOMIKO HMEPOAOIO

MponyoUpuevn
NpdBAeYn Ty

OLKOVOULKO
Feyovog Twn

Huepopnvia Xwpa Qpa

, ] PPI (unviaia) o o o
19/04/2024 leppavia 09:00 (Méprioc) 0,2% 0,0% 0,4%
19/04/2024 E.E. 13:00  2UvedpuaoeicTou
Eurogroup




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA 4.295.406 4,15% 04/01/2024
AEH 20.337.873 5,3241% 11/04/2024 — 17/04/2024 |
194.200 X 10,99 - 11,98
EEE 3.732.976 M/A 26/03/2024 / 64.357 X 24,976 hp.
EAAAKTQP 1.034.735 0,30% 30/01/2024 /1 14.793 X 2,4392
ETE 1.419.930 0,16% 10/01/2024 / 103.516 X 6,796
INTEK 29.830 0,0621% 04/01/2024 /5.122 X 6,269
KOYEZ 1.170.751 1,0919% 02/04/2024 1 3.000 X 5,77
AAMAA 3.675.081 2,079% 15/03/2024 / 20.000 X 7,092
MOH 2.683.618 2,42% 17/04/2024 / 600 X 25,993
MYTIA 4.926.195 3,4475% 08/04/2024 / 10.000 X 34,34
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OIIAII 6.235.032 1,68% 12/04/2024 / 21.000 X 16,34
OTE 3.496.015 0,836% 12/04/2024 / 59.492 X 14,27
IMAAG AEN EINAI AIAGEZIMA AI'OPA 2.000 X 4,20 21/02/2024
ZAP 1.922.769 2,88% 10/04/2024 / 6.000 X 11,35
TITC 4.098.238 5,23% 12/04/2024 / 3.040 X 26,20
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

EBllcurocorPr s.a

Anonoinon EuBuvng

To ouykekpLuévo Evnuepwtiko AgAtio Sev amotelei mpoidv avdluong Kat 8V cuVLOTA TPOTACH AyopPds, MWANONG I SLUKPATNONG OTOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. @A Etatpiog 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatin6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AAEG ZNUAVTIKEG [VWOTOTOLAOELG

0 ekdotote avaAuThg BeBatwvel OTL OAEC OL YVWEG TTOU avadEPOvTaL 0To apdV EVIUTIO QVTLKATOMTPI{OUV POoWTIKEG artdels. Emtiong BeBatwvel OtL n apotpn tou
Sev ouvbdeetal, oUTe pdKeLtal va ouvdeBel oto HENNOV, AUETA 1 EUUEDA LIE TIG CUYKEKPLUEVEG CUOTAOELG /KoL AITOYELG TTIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
INUOVTIKEG VWOTOTIOLNOELG

OL mAnpodopieg Kat andPeLg Tou gumepléxovtal otnv avaluon €xouv ekmovnBel and tnv Eurocorp AEMEY kal toug ouvepydteg tng etatpiog (avadepopevol edpeng
WG KETALPLOY), TO OTIOLOL VOULKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKAG Kedahatayopds.


mailto:eurocorp.research@eurocorp.gr

H apoBr Twv avaAutwy 1ou ekmdvnoav To apov SeAtio efaptdrtal amnd TG PoohePOUEVES UTINPECIEG TIOU OKOTIO £XOUV TNV WOEAELA TWV EMEVSUTWV/TEEAATWV TNG
etalpiag. H apoBn e€aptatal and Siddopeg mapapéTpous mou oxetifovral and Thv anodotikdTnTa TG eTapiag, HETay Twv onoiwv eveExeTal va sival n moldtnta
TWV aVOAUCEWY, N ETAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTAPLA KAL TA CUVOALKA £008a TNG eTaLpiag.

JuoTtdoelg eni petoxwv: OpLopol kot anoddooeLg:

To cUoTnUa UTIOAOYLOLOU TWV ATIOSOCEWV Kal EMAKOAOUBWE TWV CUCTACEWV ETIL TWV LETOXWV €XEL 12UNVO XPOVIKO 0pilovTa. ZUyKeKpLEVA ekdpAleTaL wg akoAoUBwG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon HeTagy 5% kat 15%

Alokpdtnon = Avapevopevn amodoon HeETagy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petafl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yné €§étaon = Tur oTOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutrc Slabétel oe nAektpovikr popdr, apxeia mou amodeikviouv TN UABNUATIK BACLUOTNTA TWV OTOLKEIWY IOV Ttapouotdlsl. Ta apxeia autd
anoBnkevovtat kat puAdooovtal yia bavr) LEANOVTIKA Xprion o TIG EMOTITIKEG APXES, TWV OTolwv N avadopd emi tou mapdvrog Kelwévou e’ oudevi Sev umovoei
OTL unooTNPIfouV i EyKpivouV TO TIEPLEXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TG TNG LETOXNG HE T BepeAwdn agia, Onmwg kabopiletal pe TtV eKAOTOTE
akohouBoUpevn péBodo afloldynong. Katd tn dnuioupyia tou mapovtog, otedéxn tou Tufipatog Owkovoukwy Avaluoswyv tng A.E.N.E.Y. ev8éxetal va £xouv SexBel
BonBela amnd TIg MePLEXOUEVES OTO TAPOV Tatpeieg. H BoriBeta purmopei va mepapBdavel mpdopaon otig LotooeAideg Twv 6iwv, emiokedn og KAMOLA 1) 0€ KATTOLEG Ao
TLG AELTOUPYIEG TWV UTIOKELEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TPLTOUG TToU OXETIOVTAL LE OTIOLOSTIOTE TPATIO HE TIG ETALPELEG, KABWG KaL tapoxn
€€ AUTWV LOTOPLIKWY OTOLKELWV TIou adopoUlV TV UToKeidevn eTatpeia ( Omwg Wwoloyiopoi, dAAa oltkovoulkd otolxeia kat OAeg tig mAnpodopieg mou StatiBevrat
Snuoota kot apopolv EMICNG OLKOVOULKA oToLXEla KAl 0TPATNYIKEG). Katd tn Stadikaoia auth, Omwe kat ota mAaiola ornolaoSAmote GAANG, amayopeVETAL 0T OTEAEXN
Tou Tprpatog Owovopkwy AvaAloswv Tng eTatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon Ta§llwtikwy 66wV MPoePXOUEVWY Mo emiokeYn OTIG
UTIOKEHEVEG TaLpEieg. Katd tn Stapdpdwaon Tou mapovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWY EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL CUVOVTNOELG, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, HE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELUEVOU VO SLOTLOTWOOULV TNV aKPIBELX TWV TTAPEXOUEVWVY TIPOG AUTA SeSOUEVWV
nipwv T Snpoocieuon. O andPeLg Kal EKTLUATELG TTOU Xpnotponolovvtal cuvBETouv tnv dmodn Tou avaAuTr aro TNV nuépa tng €kBeong avaluong kat Sivovtal Kon
v miotn, duvavtat va umdkewvtal oe ahhayég xwplis mpoedomnoinaon. Aedopévou otL To dehtio meplapPavel mAnpodopieg kat emegnynoelg mou adopolv Kal TLg
T(POOWTILKEG OMOWYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémnel va SlaBdoouv S1e§o8ikd 0AOKANPO TO TaPOV EVTUTIO KaL OXL LOVO TV cvotaon i
TNG LETOXNAG.

Ol CUOTAOELG TIOU EUMEPLEXOVTOL OTO NUEPROLO SeATio 1 oTig avalloelg ev amoteholv mPotpomn f/kat CUUBOUANR yla EMeVOUTIKN oTpaTnyiKr. Autod to éyypado
TepKAELEL Eva KABNUEPLVO evNUEPWTIKO SeATIO TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoTteAel umokivnon yla BETIKA 1 apvNTIKA
Amoin OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNON yla TNV LEANOVTIKY amdSoon KAmoLag LETOXNG, EMOUEVWG Sev ipémel va ekAndOel wg potporni/cupBouln
TPOG ayopd 1 MWANGn f SLaKpATNoN OMoLACcSTIOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUVN OXETIKA HE amWAELEG KEPSWV TOU cUVERNoav Bacl{OpeveG o amodATELG TToU TAPOnKav VOTEPA A TPOTACELS
oUTOU TOU €VTUTIOU. TO TTOPOV KELUEVO EXEL EKTIOVNOEL AMOKAELOTIKA yLa TNV TTAnpodOpnon Twv meAaTwy tng Eurocorp kol amayopeUeTaL n EMUEPOUG ) OAOKANPN N
avanapaywyn Kat avadnpocieuon xwpig tnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepLéxovtat Bacilovral og mNyEG mou BewpolvTal afLOTILOTEG, TWV OMOLWV
Ouwg n akpifela Sev pmopei va eleyxBel, kot emopévwg n etatpia dev eyyudral mepl autrg, oute euBuvetal yia mbavh {npid amo tnv pun akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnmote eMevOUTIKA amddaon TIPEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLULA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
amnoppéouv amd TI§ enevlUoel;. ‘ONeg oL avadePOUEVEG YWWHESG, TIPOPBAEPELG KOl EKTIMAOELS QmOTEAOUV TNV Kplon TOu €KAOTOTE UTELBUVOU cuyypadng Kot
QAMOTUNIWONG TWV TIAPATIAVW KOTA TNV NUEPOpNvia tng dnpoaicuong. OL yWWEG UTTOKEWVTOL 08 aAAayr avd TTACO OTLYUN KAl Xwpi§ iponyoULEVN TIPOELSOMOINoN EVW
evbéxetal va Sladépouv Twv amoPewv TPITWV eVOOETALPIKWY OTEAEXWV AOYw SladopeTikwy Kptnpiwv. OL avadepopeveg TILEG OTwWG Kot n StabeoipudtnTta Twv
XPNLOTOOLKOVOULKWY TIPOLOVTIWY KOl SEKTWV UTIOKEWVTAL 08 aAAayf avd mdoa otypn Xwpig mponyoUuevn mpoeldomoinon, evw ol avaypadOpeveg TILEG TOUG
avadpépovtal oTto KAEIOLUO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG av UTIAPXEL OXETIKA €8LKN avadopd. OL amopeLg kat Ta yeyovoTta ou avadEpovtal oTo mapov
€vturo Sev avtkatontpifouv anapaitnta mAnpodopieg dN ywotég oe AAa emayyeAUATIKA OTEAEXN TNG eTaLpiag. H Eurocorp AEMEY kat oL epyaldpevoL otny gtatpio
evbéxetal va mpoPaivouv o kaBe eidoug VOuLIEG GUVOANAYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLooo TRITWV A KaL val Tap€XouV L aoLBr UTINPEGLES
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal oTo tapdV EVIUTIO, G€ AR PN TIAvVTa cUUUOpdWaon Ue TI§ Stadikacieg anodpuyng cUYKPouong CUDEPOVIWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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