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XA KAgiopo %A Eupwtrn KAgiopo %A
lev. AgikTng 1.020,19 -1,14 DAX 14.768,20 -1,33
FTSE-25 2.476,63 -1,17 FTSE 100 7.335,40 -1,01
FTSE-40 1.465,89 -1,60 CAC 40 6.925,40 -1,43
Aia Zuv/iywv (o€ € €K.) 177,72 FTSE MIB 25.494,54 -1,64
Agia (09:38) IBEX - 35 8.719,30 -1,92
Nikkei 225 26.945 -1,42 Euro Stoxx 50 4.064,99 -1,26
Hang Seng 18.963 -2,85 SMI 10.613,55 -0,98
China A50 12.841 -0,41 Apepikn

Eptropelpara DJ Industrial 31.861,98 -1,19
MeTpéAaio 70,96 -2,75 S&P 500 3.916,64 -1,10
Xpuadg 2.012,50 1,98 Nasdaq 11.630,51 -0,74

Etoipiwkd Néa

OAII: H Ewonypévn avakoivooe to owovouikd amotedéopata tng xpnong 2022 Baocel tov omoimv o KOKAOG EpYOcIOV
evioyvOnke og emota cvykplom katd 26,2% yio va dtopopewbei ota 194,6 exat. evpd pe Tov KAGS0 TG kpovaliépag va
KOTOYPAPEL GCNUOVTIKT AV000 TOGO G€ EMIMESO TPOGEYYIGE®V AMUEVA 060 Kot EMPATIKNG KIVONG TOL GUVOAKE oviABe o€
880.416 atopa évavtt 303.665 mov ftav 1o 2021, Ta kEpOM HETA POp®V dlapoppadnkay ota 52,9 ekot. vpmd Evovtt 36,8
EKOT. EVPD EVa YPOVO VopitePQ, NTOL BeTiKN eTNo peTaforn 43,9% ue to puépiopa mov Oa mpotabei va eivar 1,04 gupd /
ueToyn.

Xyomo X.A.

Me 1o BAéppa otig e€eliCelg pe v Credit Suisse ot emevdvtéc ovvéyioav tnv Iapoaokevn va avnovyodv yio. To Tpamreliko
ovotnuo oe Oebvég emimedo pe amotélecpo avtn 1 mieon va petagepbel kol otov eAANVIKO tpamelikd KAGdo e
PEVGTOMOINGT UETOY DV, TTOV 0dNYNGE TOV €V AOY® deiktn 4,40% younAidtepa, ennpedlovtag kot to I.A. Tov vToydpNcE
katd 1,14% yo va kheioet otig 1.020 povadec. MolovoTt 01 IGOAOYIGHOT KOl T®V TEGGAPOV GLGTNIIK®V TPOTELDOV Yid TN
xpnomn tov 2022 ATov 1ITEPMG IKOVOTOUTIKOL OgV 0TAONKE ATO OPKETO VO GUYKPUTNGEL TIC TOANGELS, KAODC HETA TNV
Katdppevon Tov 000 Auepikovikav tpamelmv Npdes kot 1 EABetikn yio va emdevmoetl 1o npoPinua. Emoetpépoviog oto
X.A. av e&apécovpe Tov Tpomelicd KAGS0, 1) KATAGTUON GTIG VIOAOUTES HETOYXEG NTa aeOnTd kodvtepn pe BIO (+2,17%),
MIIEAA (+2,01%), OITAII (+1,72%) xor OTE (+0,87%) va Egxmpilovv. O tedcdg amoroyiopds tov 70 kabodikmv
petoy@v évavtt 35 kabodikdv dev Kavomolel, evd aicOnon mpokaiet 1 extdEgvom Tov Kabapov OYKov TV GUVIALLYDV
ota 173 exat. evpd, Aoyw tov rebalancing yuo tovg deikteg FTSE — Russel. Tnv Iapackeun 1o Ppddv n ToTOANTTIKN
a&lordynon g Moody’s yia to EAAnviké a&idypeo dev dAlale, dtotnpdvtag tny dia oto Ba3 mov gival tpia eninedo katm
amo TV enevouTikn Pabuida, wotdco Peitioce TG mpoomTikég amd otabepég oe Oetikéc. L1o emTEPIKO, Ol VEOTEPEG
e€eli&eic yro o cofapd nua pe v Credit Suisse givat 0Tt KOTOTY GNUAVTIKOV SOTPUYUOTEDCEDY UE TN LEGOAAPNON
kot Tov EABetikav pubuiotikadv apymv n UBS copedvnoe va v e€ayopdoet yia 3,25 d1g dordpio (3 dic eAfetikd opdryicor)
Ka0d¢ M TPOTN TpooTdbelo TaPOYNG TIOTOTIKNG Ypouung omd v Kevrpikn Tpdanelo anétuye vo amotpéyel Tnv eAev0epn
TTMOCT] TNG TWNG TNG UETOYNG LE TIG EKPOES O1aBEGIH®Y Vo amoTuITdVOLY TV éAdelyn eumiotocvvne. H UBS Ba minpdoet
nepinov 0,76 Ppayka avd PLeToyn o€ dIKES TNG LETOYES, a&iag 3 O1G PpAyK@V EvavTl TG apyIkng TPocpopds 0,25 epdykmv
7ov amoppiednke omd to A.X. g Credit Suisse. H cuyydvevon ovtr| dnpovpyei £va amd to peyaldTepo YpNUATOTIGTOTIKA
Wpdpota oty Evponn pe 1,675 1pig doAdpla 6Ovoro otoyginv evepyntikov. Q6tdc0, COUPOVE LE TOVC OPOVE NG
ovpemviog ta opdroya Additional Tier | tng Credit Suisse a&iog 16 dig ppaykamv dtaypagovtat (jTot Exovy undevikn a&ia),
KaOdc €xovv oyedlooTel Yoo va amoppo@oby MuiEg otav ot Tpaneles avTIUETOTI{ovY TPOPAALOT, UETAPEPOVTAS TOV
KIVOLUVO TTAYEVOTG GO TOVS POPOAOYOVHEVOLS GTOVG emeVOLTES. TéMog,01 EAPetikéc Apyéc Oa drabécovv emmpochetn
pevototnta 100 dig ppaykov péow g Kevrpikng Tpdamelog pe to Kpdtog va mapéyet eyyvnoeig 9 dig ppdykmv Evovtt
mhovov {numv.



HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiko N Emwotpodny Hpepopnvia  Huepounvia Avakoivwon
Metoxn ‘EKTQKTO) Kedalaiou ATOKOTNG KatapoAng AnoteAsopdtwy IxOAL
AAMHE 0'(,)68 29/08/2022 05/09/2022
(mpouéplopal)
ANDA 15/03/2023
AITAK 3,42 14/09/2022 21/09/2022
ATTIKA 0,05 15/11/2022 21/11/2022
ATPAZT 0,3426 14/06/2022 21/06/2022
BIO 09/03/2023
FEKTEPNA 0,12 06/09/2022 13/09/2022
EEE 14/02/2023
EAA 03/03/2023
EAXA 07/03/2023
ENZIA 07/03/2023
ETE 14/03/2023
EXAE 0,1515 08/06/2022 16/06/2022
EYAMNZ 0,2186 14/09/2022 21/09/2022
EYAATI 0,28 05/09/2022 12/09/2022
EYPQB 09/03/2023
INAIO 0,12 06/07/2022 12/07/2022
INTKA 0,12 23/09/2022 30/09/2022
KOYEZ 0,15 17/06/2022 23/06/2022
KPI 0,20 18/08/2022 24/08/2022
0,038
AYK et 21/06/2022 28/06/2022
MENTI 0’11,3132 01/03/2023 06/03/2023
(mpopéplopa)
MOH R 21/11/2022 25/11/2022
(mpopéplopa)
0,038
MOTO 21/06/2022 27/06/2022

(kaBapo)




MIMEAA
0,075
MIMPIK s 26/04/2022 29/04/2022
MYTIA 26/01/2023
NAKAZ 0,10 0,08 12/01/2023 18/01/2023
(O7A\O) 1,50 27/04/2022 04/05/2022
OAI 17/03/2023
19/06/2023
ONAM 0,45 15/03/2023 (amokomn
emLotpodn)
OTOEA 1,00 05/12/2022 09/12/2022 14/03/2023
MNEIP 23/02/2023
METPO 0,30 17/06/2022 24/06/2022
MAAG 0,0697835797 30/01/2023 03/02/2023
MAAIZ 0,10 21/06/2022 28/06/2022
MAAKP 0,45 29/08/2022 05/09/2022
MPONTEA 0,165 09/06/2022 16/06/2022
(kaBapo)
0,06088
NnPOO® e 27/06/2022 04/07/2022
2AP 0,14933 03/06/2022 10/06/2022
CENER 08/03/2023
TENEPT 0,34 04/07/2022 11/07/2022
OPAK 0,11 30/06/2022 06/07/2022

EElcurocorP s.a

OIKONOMIKO HMEPOAOIIO

OLKOVOULKO MponyoUpuevn
Huepounvia Xwpa Qpa Feyovog Ty  NpoBAeyn Twn
, ) PPI (unviaia) A 20 A o 1 90
20/03/2023 leppavia 09:00 (eBpoudpiod] 0,3% 0,5% 1,2%
20/03/2023 E.E. 16:00  OwManeipoedpou

™™g EKT




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 36.000 X 11,75 28/02/2023
AEH 8.006.203 2,0959% 02/03/2023 — 08/03/2023 /
287.500 X 7,58 — 8,20
EXAE 2.498.000 4,139% 28/11/2022/11.500 X 3,1413
INTEK 502.000 1,2508% 24/02/2023/12.000 X 3,9
AAMAA 2.445.335 1,384% 24/01/2023 / 35.000 X 5,836
MOH 2.316.695 2,09% 06/02/2023 / 7.800 X 22,306
MYTIA 4.250.790 2,9748% 15/03/2023 / 15.000 X 23,5289
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OTE 5.697.656 1,314% 16/03/2023 / 83.000 X 12,77
TENEPT AEN EINAI AIAGEZIMA ATI'OPA 3.500 X 17,07 03/05/2022
TITC 3.570.974 4,56% 10/03/2023/2.148 X 14,21
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

o Omov dev eivan dwbéolpa ta otoyeion Yo T0 GLVOMKO apBUd KATOYXNG 10IV HETOXDV OTN OMAOV] GTAAN
OVOPEPETAL 1 TEAELTAIO OYOPE LETOXDV WE TN UEGT] TIUN KTNOTC.

EBllcurocorPrs.a

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio dev amotelel mpoidv avdAuong kat Sev cuvioTd TPOTACch ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uéoou.

Eurocorp Investment Services: MA. ®\kng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E-mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AAEG ZNUAVTIKEG [VWOTOTOLAOELG

O ekdotote avaAuTig BeBatwvel OTL OAEG OL YVWLEG TTOU avadEPOVTaL 0TO APOV EVIUTIO AVTLKATONTPI{OUV MPooWTIkEG andels. Eniong BeBalwvel otL n apolBr tou
Sev ouvdéetal, oUTe mpoKeLtaL va cuvSeBel oTo PEANOV, GUETA 1) EUUECA HIE TIG CUYKEKPLUEVEG CUCTATELG /KoL ATOYELG TIOU EUTEPLEXOVTOL OTO TLOPOV EVTUTIO.
INUOVTIKEG MVWOTOTOLAOELG

OL mAnpodopieg Kat amoPeLg Tou gumepLExovtal otnv avaluon €xouv ekmovnBel amd tnv Eurocorp AEMEY kal Toug ouvepydteg Tng etatpiog (avadepopuevol edpeéng
WG KETALPLOY), T OTIOLOL VOULKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOoOUG TG EAANVIKAG Kedahatayopdg.

H apotBr Twv avaAutwy mou ekmdvnoay To mapov SsAtio s€aptdral amnd TG TPoodEPOUEVES UTINPECIEG TTOU GKOTIO £XOUV TNV WHEAELD TWV EMEVEUTWV/TIEAATWV TNG
etawpiog. H apolBn egapratat and Siddopeg MapaETpout ou oxeTi{ovtal amo TNV anodoTKOTNTA TG eTaLpiag, LETAEL TwV omoilwv evEEXETAL va ival n oldTnTa
TWV aVaAUOEWY, N EMAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTAPLA KAL TO CUVOALKA £008a TNG eTaLpiag.

JuoTdoelg eni petoxwv: Oplopoi Kat anodooeLg:

To cUoTNUO UTTOAOYLOMOU TWV AoSO0EwWV Kal EMAKOAOUBWE TWV CUCTACEWYV ETTL TWV LETOXWV EXEL 12uNvo XpoVviko opilovta. ZuyKekpLéva ekdpaletal wg akoAouBwg:
Ayopd = Avapevouevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Alakpatnon = Avapevopevn anodoon Letafy —5% kat 5%

Meiwon Oéong = Avapevopevn anodoon petatl —15% kat—5%

MwAnon = Avapevopevn anddoon < -15%

Y16 e€étaon = T 0TOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutig SlaBétel oe nhektpovikh popdn, apxeia mou amodelkviouv TN HaBnuaTikh BacludtnTa Twv oToEiWVY ou apouctdlet. Ta apxeia avtd
anoBnkevovtat kat GuAdooovtal yia ribavr) LEANOVTIKA Xprion oo TIG EMOTITIKES APXES, TWV OToiwv N avadopd i Tou mapdvtog Kelpévou e’ oudevi dev umovoet
OtL uTooTNPILloLV 1 EYKPLVOULV TO TIEPLEXOUEVO Tou. Ot Stapabuioels adopolv Tn ox€on TUAG TNG METOXNG Me Tt Oepedwdn aia, omwg kabopiletal Le TNV ekAoTOTE
akoAouBoUpevn pnEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oteAéxn Tou TuRuatog Owkovoputkwv AvaAloswv tng A.E.M.E.Y. evSéxetal va €xouv dexBetl
BonBela and TI§ MePLEXOEVES OTO TAPOV eTatpeies. H BoriBeta puropei va mephapBdvel mpdopaon otig LoTtooehibeg Twv L6iwv, emiokedPn og KAMOLA 1) O KATIOLEG QIO


mailto:eurocorp.research@eurocorp.gr

TLG AELTOUPYIEG TWV UTIOKELLEVWY ETALPELWY, CUVAVTNOELG LE TN Sloiknaon, oTeAéxn i TPLTOUG TToU OXETI{OVTAL LE OTIOLOSTIOTE TPATIO HE TIG ETALPELEG, KABWG KaL tapoxn
€€ AUTWV LOTOPLKWY OTOLXEIWV Tou adopolV TV UTtoKEipeVN etatpeia ( Omwe Loloylopoi, GANA OLKOVOULKA oTOoLXEla Katl OAEG TIG TAnpodopieg ou StatiBevrat
Snuoota kot apopolv EMIONG OLKOVOULKA oTolXela KAl oTpaTtnyIKEG). Katd tn Stadikacia auth, Onwcg Kat ota mhaiola ormolacdHmote GAANG, aroyopeVUETAL 0TA OTEAEXN
Tou Tprpatog Owovopkwy AvaAUoswv Tng etatpeiog va SexBouv omoladnmote mMAnpwpn f anolnuiwon Ta§lwTtkwy 66wV TPOEPXOUEVWY Mo emiokeyn OTLG
UTIOKEpEVEG eTaLpeieg. Kata tn Stapdpdwaon tou mapdovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVOAUCEWV EVEEXETAL VA £XOUV TTPAYLOTOTOLOEL CUVAVTHOELS, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, HE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELUEVOU VO SLATTLOTWOOULV TV aKPiBELa TWV TAPEXOUEVWY TTPOG AUTA SeSOUEVWV
npwv T Snpoocieuon. O amdPeLg KaL EKTLUAOELG TTOU XPNOLUOTOLOUVTOL CUVBETOUV TNV dmodn Tou avaAuth and tnv nuépa tng ékBeong avaluong kat Sivovtal KoAn
v miotn, duvavtat va umdkewvtal oe ahhayég xwpig mpoeldonoinan. Aedopévou otL To dehtio meplapPavel mAnpodopieg kat emegnynoelg mou adopolv Kat TG
T(POOWTILKEG AMOWYELG TOU EKACTOTE AVAAUTH, OL AVOyVWOTeG/emevEuTEG Ba mpémel va Sladcouv 5le€odikd oAOKANPO TO POV EVTUTIO KaL OXL LOVO TV cuotacn emi
NG METOXNAG.

OL OUOTACELG TIOU EUTIEPLEXOVTAL OTO NUEPROL0 Sehtio ) otig avallioelg Sev arotelolv mpotpomn f/kal CUMBOUAR yla eMEVEUTIKY oTpatnyLkr. AuTo To gyypado
nepkAeieL €va KaBnuepvd evnuepwTiko SeAtio ou adopd TI§ TEAEUTAIEG EMUIXEPNUATIKEG eEEAIEELS TWV ETAPEWWY. Aev amotelel uTtokivnon yla BeTIKA /) apvnTIKA
Amon OXETIKA e UETOXN KATIOLOG ETAULPLAC, OUTE EyyUNON yla TNV LeANOVTIKY andSoon KAmoLag UETOXNAG, EMOpEVWG Sev mpénel va ekAndOel wg mpotpory/oupBouln
TPOG ayopd 1 MWANGN f SLAKPATNON OMOLACSTIOTE LETOXNG.

H Eurocorp AEMEY &gv Ba avaldfel kapio euBUvn oXeTkA pe amwAeleg kepdwv Tou cuvéRnoav Baotldpeveg og amodAoeLg mou dpdnkav UOTEPA AO MTPOTACELG
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy th Eurocorp kal amayopeletal N empépous j oOAGKANpN N
avanapaywyn Kat avadnpocieuon xwpig tTnv €ykplon tng etatpiag. OLmAnpodopieg mou sumepiéxovtal Bacilovral og NyEG mou Bewpolvtal a§LOTIOTEG, TWV OMolwV
Ouwg n akpiBeta 6ev pmopet va eAeyxBei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUveTal yia mbavh {nuid amo thv un akpipela/minpdtnta twv
riAnpodopLwv. Kabe emevSutig pLv tpoPei os omoladnmote enevSUTIKA amddoon MPEMEL VA EVAEPWVETAL KOL VA CUVEKTLUE OAoUG TouG EMeVEUTIKOUC KLvEUVOUC TTou
anoppéouv amod TG enevlUoel;. ‘ONeg oL avadePOUEVEG YWWHEG, TIPOPBAEPELS KOl EKTIUAOELS amOTEAOUV TNV Kpion Tou €kAOTOTE umeUBuvou ouyypadng Kat
AMOTUNIWONG TWV TIAPATIAVW KATA TNV NUEPOpNvia tng dnpoaicuong. OL yWWHEG UTTOKEWVTOL 0€ aAAayr avd TTAcO 0TI KaLl Xwpi§ TponyoUEVn TIPOELSOTOoiNoN EVW
evléxetal va SladEpouv Twv anmoPewy TPITWY EVEOETALPIKWY OTEAEXWY AOYW SLadOopETIKWY KpLtnpiwv. Ol avadepOUEVES TIUEG OTWE Kal n Slabsodtnta twv
XPNLOTOOLKOVOULKWY TPOLOVIWY KOl SEKTWV UTIOKEWVTAL 08 aAAayh avd mdoa oTtypn Xwpig mponyoUuevn mpoeldomoinon, evw ol avaypadOpeveg TILEG TOUG
avadpépovtal oto KAEIOLHO TNG TTPONYOUEVNG EPYACLUNG NUEPAG, EKTOG AV UTIAPXEL OXETIKNA ELSIKN avadopd. OL amoPeLg KaL T YEyovoTa tou avadEpovtal oTo mapov
€vturmo Sev avtkatontpifouv anapaitnta tAnpodopieg dn ywwotég oe A emayyeApATIKA OTEAEXN TNG ETaLpiag. H Eurocorp AEMEY kat ot epyalOpevoL otny gtatpio
evbéxetal va mpoPaivouv og kABe ei6oug VOULIEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLoo o TRITWV A KaL va TapEXOUV ML aoLBr UTINPEGILES
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal oTo tapdV EVIUTIO, GE AR PN TIAVTA CUPULOPdWON U TI§ Stadikacieg amodpuyng cUYKpouong cUUDEPOVTWY TNG ETALPELS
KOLL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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