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XA KAgioipo %A Eupwtrn KAgiopo %A
[ev. AgikTng 1.701,28 -0,23 DAX 23.288,06 -0,40
FTSE-25 4.193,11 -0,67 FTSE 100 8.706,66 0,02
FTSE-40 2.580,68 0,51 CAC 40 8.171,47 0,70
Agia Zuviyuv (o€ € ex.) 223,50 FTSE MIB 39.712,66 0,45
Acia (09:25) IBEX - 35 13.408,10 0,40
Nikkei 225 37.829 Apyia Euro Stoxx 50 5.509,35 0,44
Hang Seng 24.253 -2,10 SMI 13.059,23 -0,02
China A50 13.617 -0,98

Eptropeltpara Apepiki

MeTpéAaio 71,24 0,65 DJ Industrial 41.964,63 0,92
Xpuadg 3.049,81 0,28 S&P 500 5.675,29 1,08
AcAui 34,222 0,05 Nasdaq 17.750,79 1,41
®uaiké Aéplo 4,181 1,55

Moakpoowkovoutko Medio / Mevikég EWGNOEL

TTE: KaBap£ég SavelakEG OVAYKEG TG KEVTIPLKAG Stoiknong o€ Tapelakn Baon: lavoudplog-DeBpoudprog 2025

Tnv neplodo lavouapiou-OePBpouapiou 2025, TO TAUELOKO ATMOTEAECHA TNG KEVIPLKNG SL0IKNONG apouciace MAEOVAoU
836 £KaT. EVPW, EVAVTL TTAEOVACUATOG 346 €KAT. EUPW TNV avtiotolyn nepiodo tou 2024. Katd tnv nepiodo auth, Ta £é0oda
TOU TaKTLkoU Tpolmoloylopou StapopdwOnkav o 11.636 skat. eupw, and 10.696 ekat. supw népuat. Ooov adopd Tig
SamAVEC TOU TAKTIKOU TtpolmtoAoyLlopoU, autec Stapopdwbnkav os 10.781 ekart. evpw, amod 9.552 ekat. eupw Tnv epiodo
lavouaplou-DePpouapiou tou 2024,

https://www.bankofgreece.gr/enimerosi/grafeio-typoy/anazhthsh-
enhmerwsewn/enhmerwseis?announcement=f39db9e8-df3f-46fd-acf4-2d37dddcee85

FED: Alatripnoe apeTAPBANTO TAL EMLTOKLAL

Tn datpnon Twv emtokiwv oto emninedo nmou Bpiokovrav KATEANEE N EMITPOT XAPOAENG VOULOUATIKAG TIOALTIKNG TNG
Fed peta tn Sunpepn ouvedplaor tnG. To PACLKO TNG EMITOKLO SAVELOUOU TTAPEUELVE OTO €UPOG 4,25-4,5% TOU LOYXUEL OO
Tov AsképPplo tou 2024, svw ol aflwpatouyol tng Kevtpkng Tpamelag "BAEmouv" akoun dUo pelwoelg yio p€tog. Ot
aflwpatouyol BAEMOUV TWPO TNV OLKOVOLA Vo ETUTAXUVETAL e pUBUS POALS 1,7% déTog, pelwpévn katd 0,4 mooooTlaleg
povadec amno tnv tedeutaia mpoBAsdn tov AsképPplo. Ooov adopd Tov MANBWPLoUO, oL TIEC Tou Sopkol MAnBwpLouol
Ba augnBoulv e etriolo pubuo 2,8%, auénuéveg kata 0,3 MocooTLalEG LOVASEG O TNV MPONYOUEVN EKTLUNON.

MNnyn:Capital.gr

Etoupikéc ELONOELG

METKA : Oplotikdc avadoyog ylo ta otéyaotpo oto OAKA

H Movada IuuBdoswv Stpatnywkng Znuaciag (Project Preparation Facility — PPF) tou Ymeptaueiou/Growthfund
ovakowwvel OtL n etawpsia METKA ATE avaknpuxBnke OploTikdg Avadoxo¢ otov Slaywviopd ylo tn STOTKN Kol
AelToupylky Amokatdotaon Twv XTeEyAoTpwv Tou KeviplkoU Itadiou kat tou ModnAatodpopiou tou OAupTLAKOU
ABANTIKOU Kévtpou ABnvwv (OAKA), Hetd tnv oAokAnpwaon tng afloAdynong tng mpoodopdg mou unéBale n etalpeia
UPoucg 61,35 ekart. eupw, MAEov DA, Tig EMOUEVES NUEPEG N cUUPBACN yLa To ev Adyw €pyo Ba katateBel oTo EAEyKTIKO
JUVEDpPLO TIPOKELUEVOU va SlevepynBel mpooupuBatikdg EAey)oG.

MnyA: Euro2day.gr


https://www.bankofgreece.gr/enimerosi/grafeio-typoy/anazhthsh-enhmerwsewn/enhmerwseis?announcement=f39db9e8-df3f-46fd-acf4-2d37dddcee85
https://www.bankofgreece.gr/enimerosi/grafeio-typoy/anazhthsh-enhmerwsewn/enhmerwseis?announcement=f39db9e8-df3f-46fd-acf4-2d37dddcee85

ONARN: Avakolvwoe TA OLKOVOLLKA QTOTEAECUOTO yla TN Xprion Tou 2024 mou Atav eAadpd XopnAoTepa TNG HEONG
EKTLNONG TWV AVAAUTWV.

Ta kaBapd £coda mpo slodopwv (GGR) xprong 2024 Swapopdwbnkav oe emineda pekodp ota €2.296,2eK. €vavtl
€2.087,7¢k. t0 2023, auénuéva katd 10,0% oe etrola Baon, Kuplw we amotéAeopa TG LoXupng enidoong oto online kat
™G otabepng avamtuéng tng emiyelag Spaoctnplotntag (retail). To & tpipnvo 2024 ta kabapd €coda avirBav ot
€647,8¢K., onuelwvovtag onpavtikg avénon 11,5% ot etiola Bacn, KUpiwg Adyw TG Loxupng enidoong Tou abANTIKOU
otonpatiopoL kat tng uPnAng avamtuéng tou iGaming (online kalivo).

Ta k€pdN Ttpo TOKWV, Popwv Kal anooBécswv (EBITDA) to 2024 onueiwoav Loxupn avénon (+14,0% oe trjola faon) ota
€832,0¢k. (xprion 2023: €730,0¢ek.),  ota €827,9¢k. o€ emavaAappavopevn Baon (+11,1% os etiowa Baon). Ta EBITDA &
TPLuAvou 2024 avnABav os €245,1¢k. (&’ tpipnvo 2023: €210,2¢k.), avénuéva katd 16,6% os etriolo Baon n os €239,1&k.
ot enavahapPavouevn Baon (+21,0% oe etriola Baon), wg AMOTEAECUA TN LOXUPNC AVATTUENG TWV €008WV Kal TNG
OUVETNC SLayeiplong Tou KGOTOUC.

Ta kaBapad kEpdn xpriong 2024 Stapopdwbnkav ota €485,8¢k. (xprion 2023: €408,3¢ek.), auénuéva koata 19,0% oe etnoLla
Baon. To & tpipnvo 2024 ta kaBapad kEpSn avnABav os €133,7¢k. (&' Tpiunvo 2023: €100,6¢kK.), uPpnAotepa katd 32,9%
oe eTnola Baon, umofonBoupeva kol amd yapnAotepa £€oda TOKwv. e emoavaAopPavopsvn Bacn Kal pn
cupnepAappavovtog EKTakto KovouALa kot ota SUo £tn, Ta kaBapd képdn 2024 avABav os €491,6eK, auvnpéva Kotd
11,9% ot etola Baon, evw To &’ Tpiunvo 2024 Slapopdpwbnkav ota €143,5¢k. (+30,8% ot stola Baon).

Actual Consensus
ONATn (€ ekar) FY 2023 FY 2024 FY 2024 d% YoY
GGR (RGervc’essuGea)'m'”g 2.087,7 2.296,2 2.256,0 10,0%
NGRR(DvitniZ;“'”g 1.435,8 1.570,1 9,4%
EBITDA adj 744,9 827,9
EBITDA 730,0 832,0 810,0 14,0%
EBITDA Margin 35,0% 36,2%
EAT adj 439,3 491,6 11,9%
EAT adj Margin 21,0% 21,4%
EAT 408,3 485,8 500,0 19,0%
EAT Margin 19,6% 21,2%

H cuvoAikn avtapolpn LeToxwy yia to 2024 moapEUELVE LOXUPN, LE TNV OAOKARPWON TOU TIPOYPAUATOC QyOpPas
6lwv petoxwv VPoug 150ek. KAl TNV MPOTACH SLAVOURG CUVOALKOU pepiopatog Uouc €1,40 ava LeToXN WG €ENG:
0 €0,80 uTtOAOUTO UEPIoUATOG, KATOTILY €yKplong tng I.Z. / Huepounvia amokorrg 7 Maiou / Hugpounvia
MANpwung 14 Mdiou

0 €0,60 npopéplopa nén dtavepnuévo ot 11 NoepBpiou 2024
https://www.athexgroup.gr/sites/default/files/hermes/2025-03/8a2d3329-e9f5-444b-849b-
41417e671671/863_1906_ 2025 Greek_1.pdf

AABI: Owkovopuikd AmoteAéopata 2024

Ot evomotnuéveg NwAnoelg ano cuvexlopevn dpaotnpldétnta, npo Rebate & Clawback, aviABav og Eupw 61,01 ekat. T0
2024 évavtl Eupw 54,34 ekat. katd tn xpnon 2023, napoucialovrag avénon kotd 12,3%. InUelwVeTaL OTL TA EMUEPOUG
gvoTmolnpéva HeyEDn amo cuveX{OUEVEC SpACTNPLOTNTEG yLa TIC XPHoeLG 2024 kat 2023 £X0UV MPOCAPUOCTEL KUPLWG Adyw
™¢ Stakomng tng Spactnplotntag tg Buyatpkng etatpeiog LAS A.E. kat tng mpdodatng mwAnong tg Buyatpikng
etatpeiag Pharma PLUS. Ta npocapuocpéva Evomolnuéva Képdn nmpo ®opwv Tokwv kot ArtocBécswv (EBITDA) avhABav
oto 1ooo Twv Eupw 10,39 ekat. évavtl Eupw 9,10 ekat. Katd tn xpron tou 2023, onuavilkd avénuéva katda 14,2%. Ta
npooappoopéva Evornotnuéva Képdn mpo Mopwv Tokwv kat AntooBécewv and ocuvexllopeveg Spaotnpldtntes (EBITDA)
Tou Opidou avAABav oto mood Twv Eupw 9,96 ekat. évavtl Eupw 8,93 ekart. KATA T Xprion tou 2023, onUELWVOoVTOC LoXuph
Kal otaBepr) avamtuén katd 11,5%. Inuewwvetal otL Ta EBITDA tou Ouidou €xouv emiBapuvOei katd to mood Twv Eupw
1,36 ekat. Aoyw tn¢ edapuoyng tou AMXA 2, mou adopd Tn AOYLOTIKA ATIEKOVION TNG AMOTIUNONG TWV MPOYPUUATWY


https://www.athexgroup.gr/sites/default/files/hermes/2025-03/8a2d3329-e9f5-444b-849b-41417e671671/863_1906_2025_Greek_1.pdf
https://www.athexgroup.gr/sites/default/files/hermes/2025-03/8a2d3329-e9f5-444b-849b-41417e671671/863_1906_2025_Greek_1.pdf

emuPpaPeuvong epyalopévwy (Stock Option Plan kat Stock Award Plan) tou Ouilou. To cuykekplpuévo ooo, AOyw NG
duoNng Tou, VW eMNPeAlEL TOL OLKOVOULKA amoteAéopata, onwe avadépbnke, dev amaltel ektapieuon otov Ouo. To
avtiotolyo Toaoo yla To €tog 2023 Atav Eupw 635 XA. Ta kaBapd kEpdn mou avaAoyoUV GTOUC LETOXOUG TNG eTalpelag
avAABav oto mood Twv Eupw 8,98 ekart. évavil Eupw 1,87 ekat. yla tn xprnon 2023 svioxupéva katd 380%, Aoyw Tng
avayvwplong ecodou amno avaBoaAlopevn popoloyia, mou ponABe amnod tnv ekkabdaplon evtog Tou 2024 tng BuyatpLkig
etaipeiag LAS AE.

(AABI € gkar) FY 2023 FY 2024 d% YoY
KaBapég NwAnoslg 47,84 52,95 11%
EBITDA adj 9,10 10,39 14%
EBITDA 9,56 10,55 10%
EBITDA Margin 20,0% 19,9%
EAT 1,87 8,98 380%
EAT Margin 3,9% 17,0%

https://www.athexgroup.gr/sites/default/files/hermes/2025-03/9f122537-ceab-4a40-a0dc-
96a388549369/131_1901 2025 Greek_1.pdf.

TEPNA: Ta ouvoAlkd €006a amno cuvexl{opeveg Spaotnpldtnteg avéndnkav 37,6% ot etrjola Baon kot Stapopdwdnkav
oe € 3471,1 ekat. to 2024. H avénon mponABe amd £coda mwAnoswv AME ta omoia aviABav os € 308,3 ekat.
onuelwvovtag avénon 23,3% oe etnola BAacn. INUELWVETAL OTL T £€008a Tou KAASou Twv Kataokeuwv (EPC yla
dwtoPoAtaika épya) aviABav oe € 38,8 ekat. £vavtl € 2,3 ekat. To 2023. e eninedo kepdodopiag, N MPOCAPUOCUEVN
Aettoupyikn kepdodopia (adjusted EBITDA)1 amnd cuvexllopeves Spaotnplotnteg dtapopdwbnke os € 212,6 ekart. Evavtl
€ 173,4 eKart. KATA TO TPOoNYoUEVO £T0C, WG EMaKOAoUB0o TN avénong Twv 008wV amod tnv Evépyela kot tnv Kataokeun,
onuewwvovtac avénon 22,6% ot stola Baon. Mo cUYKEKPLUEVA, TO IPooapUoopévo EBITDA tou topéa tng Evépyelag
avnA\Be oe €204,2 ekart. onuewwvovtag avfnon 18,7% oe etnowa Bacn. Ta képdn mpo ¢opwv amd ouveXLIOUEVES
Spaotnplotnteg aviABav os € 93,7 ekat., auénuéva Katd 26,1% Evavtl € 74,3 ekat. TNV aviiotolyxn nepuowvn nepiodo. Ta
KaBapa Képbn amoé cuvexlopeveg dpaotnplotnteg aviAbav oe € 70,5 ekat. onuewwvovtag avénon 23,5% o cuykplon Ue
Vv avtiotoln nepuotvi nepiodo (€ 57,1 ekart.).

(TEPNA € ekar.) FY 2023 FY 2024 d% YoY
NwAnoeLg 252,20 347,10 38%
EBITDA adj 173,40 212,60 23%

EBITDA Margin 68,8% 61,3%
EAT adj 57,10 70,50 23%
EAT Margin 22,6% 20,3%

https://www.athexgroup.gr/sites/default/files/hermes/2025-03/1530cc0d-e66¢-4db9-8e12-
d420d5403dc6/1170_1915 2025 Greek_1.pdf


https://www.athexgroup.gr/sites/default/files/hermes/2025-03/9f122537-cea6-4a40-a0dc-96a388549369/131_1901_2025_Greek_1.pdf
https://www.athexgroup.gr/sites/default/files/hermes/2025-03/9f122537-cea6-4a40-a0dc-96a388549369/131_1901_2025_Greek_1.pdf
https://www.athexgroup.gr/sites/default/files/hermes/2025-03/1530cc0d-e66c-4db9-8e12-d420d5403dc6/1170_1915_2025_Greek_1.pdf
https://www.athexgroup.gr/sites/default/files/hermes/2025-03/1530cc0d-e66c-4db9-8e12-d420d5403dc6/1170_1915_2025_Greek_1.pdf

ZxoAwo X.A.

JTaBEPOMOLNTIKEG TAOELG eMmiKpATnoav otn XOsown ouvedpilacn HE TG APXKEC PEUCTOTIOLAOELG VA AmoppPodwvToL
oTaSLoKA KAl OLOAA MEXPL TO KAELOLO e amotedeopa tn SloAloBnon tou I.A. kata 0,23% yla va KpatnoeL To eninedo
Twv 1700 povdadwyv. AlakpiBnkav os anodoon EAAAKTQP (+4,99%), ATT (+4%), INAOT (+3,58%), APAIT (+2,87%), AAMAA
(+2,74%) onwg kat BIO (+2,49%). O teAKOG amoAoyLoMOG TwV 70 avodikwy PeToxwy évavtt 48 KaBoSIkwv LKOVOTIoLEL LE
NV TEXVIKN avaluon va Sivel wg mpwTto eninedo avtiotaong tig 1720 povadec.

HMEPOAOIIO EMENAYTH

Mépiopa

(Taktiko n Emwotpody  Hpepopnvia  Huepopnvia
Metoxn ‘EKTOKTO) Kepalaiov ATLOKOTUNG KataBoAng IxO0Ala
AAMHE 0,0582438 09/09/2024  16/09/2024

ANDA
ANAPO

APAIT

ATTICA

ACAG 0,10 16/07/2024 19/07/2024
BIO

:

CENER

FEBKA

FEKTEPNA 0,25 28/08/2024 03/09/2024

AAA

AEH
EBPOO 0,05 12/09/2024 19/09/2024
EEE

EAA

EAIN 0,108 15/07/2024 19/07/2024
EKTEP 0,15 08/07/2024 12/07/2024
EANAKTQP

EANE

EAXA

EYANZ

EYAAN

EYPQB

ETE Kata mpoocgyylon




EXAE 0,25036335 25/06/2024 01/07/2024

KataBoAn

INTKA 0,05 0,07 25/06/2024 01/07/2024 Arokor 02/07/2024 08/07/2024

KP1 KPI

KOYEZ 0,22 25/06/2024 01/07/2024
KYnpeoy

NABI

MOH

MOTO 0,12198534 28/05/2024 03/06/2024
MMEAA

MMAEKEAPOZ

MIPIK

MYTIA

NOVAL

14/05/2024 20/05/2024

OonaAn

ONTIMA Kata mpooéyylon

ORILINA

PREMIA

PRODEA 0,47 (kaBapod) 11/12/2024 18/12/2024
nAnM 0,0285 11/11/2024 15/11/24
MNAAG 0,0685848289 23/01/2025 29/01/2025
NAAKP 0,45 01/08/2024 08/08/2024
NPOO® 0,0488073795 04/06/2024 11/06/2024
SPACE 0,16 22/07/2024 26/07/2024
TENEPI 0,38 08/07/2024 15/07/2024
TPAZTOP
TPEZTATEZ

OBMEZZ 0,0128 27/11/2024 03/12/2024




25/06/2024 03/07/2024

OIKONOMIKO HMEPOAOIIO

Huepounvia A Qpa Feyovog Ty  NpoPAeyn T

20/03/2025 H.B. 09:00  10000TO Avepyla 4,4% 4,4% 4,4%

(lavouaplog)
) Ophia tng Npoédpou

20/03/2025 E.E. 10:00 e EKT

20/03/2025 H.M.A. 14:30  APXIKEC Anattioelg 224K 220K
avev Epyaotag
NwAnoeig Yolotapévwy

20/03/2025 H.M.A. 16:00 Katokiwv 3,95M 4,08M
(DeBpouaproc)

ANAKOINQZzH OIKONOMIKQN AMNOTEAEZMATQN 2024

Huepounvia Etaipeia Qpa
13/2/2025 EEE TPV TNV évapén tng cuvedplaong
18/2/2025 BOCHGR TPV TNV €vapén tng cuvedpiaong
20/2/2025 MYTIA TPV TNV évapén tng cuvedplaong
MEIP TPV TNV Evapén TnG cuvedplaong
24/2/2025
AAA TPV TNV Evapén TnG cuvedplaong
26/2/2025 OTE TPV TNV évapén tng cuvedplaong
EYPQB LETA TO KAElOLO TG ouvedplaong
EANE LLETA TO KAELOLO TNG ouvedpilacng
27/2/2025
12 INTEK TPLV TNV Evapén TnG cuvedpiaong
NOBAA LETA TO KAElOLO TNG ouvedpiaong
MPEMIA N/A
ANOA TipLv TNV €vapén tng ouvedpiaong
28/2/2025
ETE TipLv TV évopén tng cuvedplaong




MIT TPV TNV évapén tng cuvedplaong
4/3/2025 EAXA LLETA TO KAEiOLHO TNG ouvedpiaong
5/3/2025 CENER N/A
BIO N/A
6/3/2025 , .
OPTIMA TPLV TNV Evapén tTng ouvedplaong
7/3/2025 TPAZTOP N/A
ATT £TA TO KAELOLO TNG ouvedpiao
10/3/2025 K HO TNG ptaong
DIMAND N/A
AP LETA TO KAElOLO TNG ouvedplaong
12/3/2025
OTOEA TipLv TV évapén tng cuvedplaong
17/3/2025 APAIT LLETA TO KAELOLO TNG ouvedplacong
18/03/25 ANAPO LETA TO KAgloLO TNG ouvedplaong
OnAnmn £TA TO KAELOLHO TNG ouvedpiao
19/03/25 H TS placng
NABI N/A
20/3/2025 TENEPT TipLv TV évapén tng cuvedplaong
AEH LLETA TO KAELOLUO TNG ouvedplaong
26/3/2025
NAMAA LLETA TO KAELOLUO TNG ouvedplaong
TITC N/A
27/3/2025 , , ,
MMPIK LETA TO KAElolo TNG ouvedplaong
EXAE LLETA TO KAELOLUO TNG ouvedplacng
ACAG €TA TO KAELOLO TNG ouvEdpiao
31/3/2025 ot HO TNG ptacng
MNEPO TIPLV TNV €vapén TnG ouvedpiaong
OAIN N/A
TPEZTATEZ N/A
2/4/2025 , , ,
MOH HETA TO KAgioo TNG ouvedpiaong
8/4/2025 OPAK N/A
2ANMEZZ N/A
9/4/2025 /
OBMEZZ N/A
10/4/2025 OPIAINA N/A
11/4/2025 ATPAZT N/A




EYAO N/A

25/4/2025

29/4/2025 LETA TO KAEiOLHO TNG ouvedpiaong




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
NEA ATOPA METOXQN X

METOXQN YYNOAOY TQN
METOXQN MEXH TIMH KTHXHX

APAIT 686.300 0,761 29/11/2024 1 10.000 X 9,543
ALPHA BANK 39.352.758 1,67% 19/01/2025 / 2.075.000 X 1,73
BOCHGR 15/11/2024 / 55.000 X 4,46
CENER 120.000 0,0565% 01/11/2024 /1 3.743 X 8,83
I'EKTEPNA 3.315.463 3,2057 26/02/2025 / 18.000 X 18,31
AEH 21.963.708 5,9479% 06/03/2025 — 12/03/2025 /
239.877 X 12,91 - 13,25

EEE 6.615.692 M/A 16/09/2024 / 9.364 X 28 p.
EAAAKTQP 735.000 0,211% 20/12/2024 / 60.000 X 1,9538
ETE 3.274.930 0,36% 26/06/2024 / 70.000 X 7,679
INTEK 706.319 1,471% 06/03/2025 / 62.800 X 6,174
KOYEZ 1.386.891 1,2935% 14/01/2025 / 2.000 X 6,04
AAMAA 3.418.107 1,934% 20/02/2025 / 40.000 X 6,974
MIIEAA 1.667.198 1,23% 06/03/2025 / 20.000 X 25,98
MOH 2.361.417 2,13% 22/11/2024 1 7.697 X 19,178
MYTIA 2.999.332 2,099% 14/03/2025 / 20.000 X 38,06
OITAIT 11.337.297 3,06% 30/10/2024 / 34.112 X 15,66
OTE 7.655.349 1,855% 14/03/2025 / 38.142 X 15,43
OTOEA 573.810 1,18% 18/10/2024 /1 2.780 X 11,14
IMAAG 854.905 1,9% 11/10/2024/1.100 X 3,59
AP 3.047.506 4,56% 03/02/2025 / 2.000 X 11,33
®PAK 2.539.252 4,84% 10/02/2025 / 20.000 X 4,28
TITC 4.132.246 5,28% 31/01/2025 / 1.620 X 44,69

EElcurocorP s.a.

Anonoinon EuBuvng

To ouykekpLuévo Evnuepwtiko AgAtio Sev amotelei mpoidv avaluong Kat 8V cuVLOTA TPOTACH ayopds, MWANCNG I SLHKPATNONG OTMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uHéoou.

Eurocorp Investment Services: MA. @Ak Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatin6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)
Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Miotonoinon A)
BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTMOLAOELS


mailto:eurocorp.research@eurocorp.gr

O ekdotote avoAuThg BeBatwvel OTL OAEG OL YWWHEG TTOU avapEPOVTAL OTO TIAPOV EVIUTIO QVTLKATONTPL{OUV TPOCWTTLKEG aroYeLs. Emiong Befatwvel 0tL n apotpr Tou
Sev ouvbdéetal, oUTe mpoKeLtal va ouvdeBel oto HENOV, AUETA ) EUUECA LE TIG CUYKEKPLUEVEG CUOTAOELG /KO QIOYELG TTIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
ZNUAVTIKEG M'VWOTOTOLHOELS

Ol mAnpodopleg Kot AMOPELS IOV EUMEPLEXOVTAL OTNV avAAuan €xouv ekmovnBei amd tnv Eurocorp AEMEY kol Toug cuvepyaTteg Tng etatpiag (avadepopevol edesng
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apotBr Twv avaAutwy mou ekmovnoay To rapdv SeAtio e€aptdtatl amnd Tig mnpoohePOUEVES UTNPECIEG TTIOU OKOTIO £X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etaupiag. H apoPn e€apratal and Siddopeg MapapéTpous mou oxeTi{ovial and TNV anodoTkATNTA TG ETALPLaG, HETAEL Twv omoiwv evEEXETAL va ival n moldtnta
TWV AVOAUCEWY, N ETUAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTHPLA KL TOL CUVOALKA £€008a TNG €TaLPiaG.

JuOoTAoELG emti petoxwv: Oplopoi kat anoddoeLg:

To cUoTN A UTOAOYLOLOU TWV ATTOSOCEWV Kal EMAKOAOUBWE TWV CUCTACEWV ETIL TWV LETOXWV £XEL 12UNVO XPOVIKO 0pilovTa. ZUYKeKpLEVA ekdpATeTaL WG akoAoUBwG:
Ayopd = Avapevopevn anodoon >15%

Al&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Awakpdtnon = Avopevopevn anddoon petafy —5% kat 5%

Meiwon O¢ong = Avapevouevn anddoon petafy —15% kot —5%

MwAnon = Avapevopevn anoddoon < —15%

Y16 €€€taon = Tuur 0TOX0G KAl EKTLUAOELG EKKPEUOUV

O exdotote avahutrg SlaBétel oe nAektpovikr) popdn, apxela mou amodelkviouv Tn Habnuatiki BacluotnTa Twv oTolXeiwv Tou apouctdlet. Ta apxsio autd
anoBnkevovtat kat puAdooovtal yia bavr) LEANOVTIKA Xprion oo TIG EMOTITIKEG APXES, TWV OTolwv N avadopd i tou mapdvrog kelwévou e’ oudevi Sev umovoei
OtL untooTnpifouv fi eykpivouv To TiepLleXOuevd tou. Ot Slapabduioslg adopolv tn oxéon TAG TNG LETOXNG HE TN Bepehwdn agia, dnmwg kabopiletal pe TtV ekAoTOTE
akohouBoUpevn péBodo afloloynong. Katd tn dnuoupyia tou mapovtog, oteAéxn tou Turipatog Owovoukwy Avaluoswv tng A.E.MN.E.Y. evdéxetal va €xouv SexBel
BonBela and Ti§ MepLEXOUEVES OTO MAPOV Tapeies. H BoriBeta propei va mephapBdavel pdopaon oTig LoTooeAideg Twv L6lwy, emiokedPn og KATOLA 1) O& KATTOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAHOELG e TN Sloiknon, oteléxn f Tpitoug Tou oxXeTiovTal e OTOLOSHTIOTE TPATIO HE TIG ETALPEIEG, KABWE KaL tapoxn
€§  QUTWV LOTOPLKWY OTOLKELWV TIOU adopoUV TNV UTIOKEILEVN eTaupeia ( OMwG LooAoylopol, AAAQ OLKOVOULKG OTOLKELX KaLl OAEG TIG TAnpodopieg mou SlatibBevrat
Snudota kat apopolv EMICNG OLKOVOULKA O0TOLXElD KAl 0TPATNYIKEG). Katd tn Stadikacio auth, Onwg Kat ota AaioLa omolacSHmote GAANG, armayopeVUEeTAL 0TA OTEAEXN
Tou TuRpotog Okovoulkwy AvaAUoewv TG etatpeiag va SexBolv omotadnmote mMAnpwin i anolnuiwon TagLWTIKWY £§08wWV MPOEPXOUEVWY OO eMioKePn OTIG
UTIOKEEVEG ETOLPEiEG. KaTd T Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORIKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPOYLOTOTIOLOEL CUVOVTAOELS, OTIG
TEPLOOOTEPEG TIEPUTTWOELG, HE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELLEVOU VO SLOTLOTWOOULV TNV aKPiBELX TWV MAPEXOUEVWV TIPOG aUTA SESOUEVWV
Tipv tn Snpocicuon. OL amoOYELg KOL EKTLUACELG TIOU XPNOLLOMOoLoUVTaL GUVBETOUV TNV AroyPn Tou avaAuTh amo TNV nuépa tng €kBeong avaluong kat Sivovtat kakn
v miotn, SUvavtal va UTOKewTal oe aANayEG Xwplg poeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat emeénynoelg mou adopouv Kot T
TIPOCWTILKEG AMOWYELG TOU EKACTOTE AVAAUTH, OL avayvwoTeg/enevdutég Ba mpémel va SlaBdcouv S1e§oSikd oAOKANPO TO TapAV EVTUTIO KAl OXL LOVO TV cuotach emni
TNG LETOXNAG.

Ol GUOTAOELG TIOU EUTTEPLEXOVTOL OTO NUEPR OO SeATio 1 oTIg avaAloelg dev amoteAovv Tpotponh /Kot cUUBOUAR yla eeEVEUTIKA oTpatnyikr. Auto to £yypado
TepKAELEL €va KaBNUePLVO evnePWTIKO SeATio TToU adpopd TIG TEAEUTALEG ETUXELPNUOTIKEG EEEAIEELS TWV ETALPEWWY. Agv amotelel uTtokivnon yla BeTkA  apvnTkA
Amoyn OXETIKA UE LETOXN KATIOLOG ETAULPLAG, OUTE EyyUNON yla TNV LEANOVTIKY amdS0on KAMoLaG LETOXNG, EMOUEVWG Sev pémel va ekAndBOel wg mpotporni/cupBouln
TPOG ayopd f mwAnon ) Stakpdtnon onolacSAOTE LETOXAG.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvn oxeTikd pe anwAeleg kepdwv mou cuvéBnoav Baol{opeveg o anodAoelg mou apdnkav Uotepa amnd NMPOTACELS
aUToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy tng Eurocorp kat amayopeletal n empépous i OAGKANPN N
avaropaywyn Kat avadnupocieuon xwpig tTnv €ykplon tng etatpiog. OLmAnpodopieg mou eunepléxoviat Bacifovral o€ mnyeg mou BewpolvTal aLOTLOTEG, TWV OMOoiwV
Ouwg n akpiBela Sev pmopei va eleyxBel, kot emopévwg n etatpia dev eyyudral mepl autrg, oute euBuvetal ya mbavh {npid amo tnv pun akpipela/minpdtnta twv
rmAnpodopLwv. Kabe emevsutig pLv mpoPei oe omoladnmote enevouTIKN anddaon MPEMEL VA EVNLEPWVETAL KOL VA CUVEKTLULA OAOUG TOUG EMEVEUTIKOUG KLYEUVOUG TTOU
anoppéouv and TG enevduoels. ‘OAeg oL avadepOUEVEG YWWHES, TIPOPRAEPELG KOl EKTIUAOELS QIOTEAOUV TNV KPion Tou ekAotote umelBuvou cuyypadng Kat
QMOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. Ol yVWHEG UTTOKEVTAL € aAAayr avA TACK OTLYWH KoL XWwpPIg TiponyoUpevn poeLdomnoinon evw
evdéxetal va SladEpouv Twv anoPewv TPiTwV EVEOETAPIKWY OTEAEXWV AOYW SLadopeTIkKWY KpLtnpiwv. Ol avadepOUEVES TILEG OTWE Kal n Slabeoipudtnta twv
XPNHOTOOLKOVOULKWY TIPOIOVIWY Kol SEIKTWY UTIOKEWTOL 08 oAAayr avd mdoa oty xwpeig mponyolpevn mpoeldomnoinon, evw oL avaypadOUeVEG TIUEG TOUG
avodEpovTal oTo KAELGLO TNG TIPONYOUEVNG EPYACLUNG NHEPOG, EKTOG OV UTIAPXEL OXETIKA €L8LKN avadopd. OL amoPELg KOL TA YEYOVOTA TIou avadEpovtal oTo mapov
€vtumo Sev avtikatomntpifouv anapaitnta nAnpodopieg R8N yvwotég o A emayyeApatikd oteAéxn tng etatpiac. H Eurocorp AEMEY kat ot epyaldpevol otnyv etapia
evbéxetal va mpoPaivouv o kaBe eidoug VOuLIEG GUVOANAYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AOyapLoo o TRITWV A KaL val TTapEXOUV L aLOLBH UTINPEGLES
TIPOG TLG ETOLPLEG I} LETOXEG TIOU avadEPOVTOL OTO TTOPOV EVIUTIO, OE AN PN IAvVTa CUMHOpdWON UE TG Stadikacieg anoduyng cUYKPouonG CUMPEPOVTWY TNG ETALPELQG
KQL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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