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XA KAeioipo %A Eupwtrn KAgioipo %A
lev. AgikTng 851,2 -1,79 DAX 13.882,30 -0,90
FTSE-25 2.041,28 -1,92 FTSE 100 7.302,74 -1,82
FTSE-40 1.400,85 -0,93 CAC 40 6.272,71 -1,26
Agia Suv/yiv (ot € eK.) 124,36 FTSE MIB 24.065,05 -0,09
Acia IBEX - 35 8.406,00 -0,83
Nikkei 225 26.739 1,27 Euro Stoxx 50 3.640,55 -1,36
Hang Seng 20.673 2,75 SMI 11.309,49 -2,33
China A50 13.514 2,37 AuepIKA

Eptropelpara DJ Industrial 31.253,13 -0,75
MeTpéAaio 111,4 -0,57 S&P 500 3.900,79 -0,58
Xpuadg 1.845,99 0,26 Nasdaq 11.388,50 -0,26

Etoaipukéd Néa,

CENER: H CENERGY HOLDINGS avokoivwoe to 01KovVOpKd amoTeAEcUATA TOV TPMTOL TPIvou tov 2022 Bdcet tov
omoimv 0 KOKAOG epyactdv evioyvinke Katd 31% og etfola oykpion yo va Stapopewbel ota 300 ekat. evpd pe TIC TIHESG
TOV PETAAA®V va givor evvoikég, ta avampocsappocuéve EBITDA pe avénon 25% avilBav ota 22,6 ekat. evpd AOY® TG
LOYLPNG AVATTTLENG GTOV TOUEN TOV KOA®SIMV Kot e To Kabapd képd va vepdmiactdlovrat (+109%) ota 9,6 exat. svpd.
To avekTéAeaTO VTOAOITO TOPUYYEAIDY AVEPYETOL 0TO 1 81 EVPM LE ONUOVTIKEG avaBESEIC EpymV o€ GOANVES YdAvPa avd
TOV KOGLLO.

OAII: [IpaypotomomOnke y0ec petafifaon moakétov 640 yAGdwV HETOXDOV OV avTioToLEl 6T0 2,5% TOL GLUVOAOL TV
UETOYMV 6TV TN Tev 16,28 gupd / petoyn kot cuvoitkng a&iag 10,42 ekart. gvpo.

Xyomo X.A.

H mpoybecwvi «Povtid» tov deiktdv tov HILA. Adyw ToVvV €VIOVEV pELGTONOWCE®MY OTIC EI0TYUEVES £TALpieg TOV
Awvikod Eumopiov, 01mg ftav avapevopevo exnpéace opvntikd tn x0eotvi mopeio Tov Pactkdv diebvav kepaiatoyopmv
Kot GUVETMOC T0 X.A., TOV 6YEdOV TavTa akoAovbei pe Tpobupia to apvnTikd Kakeoua Kot Guyva pe vaepPoiikd Tpoémo. To
YOPOKTNPLOTIKO GVTO, TO AVTIKPIGAUE € TANPN otdotacn oty eEEMEN g xBeovig cuvedpiaonc pe to I A. va vroympel
katd 1,79% 1o vo KpathoEL TOVARYIGTOV TO EMINEdO TV 850 LovAd®V, YeEYOVOC TOL OTOKAEIGTIKG OQEIAETOL GTT) LOVOYIKT|
vrepnpoonddeia tov tithov tov OTE mov evioyvbnke watd 6,01%. O T'.A. Ppébnke xor pe andrees 3,27% pe TG
TEPLOCOTEPEG EIOTYUEVEG Ko €01KE Tov Tpomelikd KAAdo vo Ppioketal oe ehevbepn mtdon vid 10 Pdpog palikdv
TOAGCEDV Kol EAAEDYEL 0EIOAOYOV AyOPAGTIKOD EVOLAPEPOVTOG Y10 VO wpatoroindei ) katdotaon 660 TAncidlape Tpog to
KAglowo. Ewdwotepa, o tpanelikog kKhadog telkd ékheloe pe amdreies 4,35% pe v IEIP (-7,82%) va kotaypdeet véa
otopikd younid, n Coca Cola HBC (-3,12%) vroydpnoe yio. d€0tepn cuveyn MuUEPE, EVO OPVNTIKY GLUTEPLPOPH
ovvavtovue og BIO (-5,47%) kot MY TIA (-4,79%). O tpayikdc amoroyiopog v 103 kabodikav petoydv Evavtt poig 21
S0IC®OEVTOV ATOTVTOVEL EUTPAKTMS TIV ATOYONTELTIKN £1KOVOL ToL X.A. 1e ToV KaBapd OYKO TOV GUVIALAYDV VO S1AGTTH
to eminedo v 100 exat. svpd. Avapgifoira, 0ca coppaivovy oty Ovkpovia e TNV EUTOAEUN KOTAGTAON VO dtotnpeitan
KoL UE TIG EMATMGELC Va. elvan ToAdmAevpeg o€ [Taykdouio Eninedo e Eupoon otov evepyelakd topéa, Tov TAN0mPIoHo Kot
mv axpifeta, kabhg kot ™ Paoctkn EAAenyn TPOPiL®mY TOL gKTILdTOL OTL B0l Elval YEYOVOC GE GUYKEKPIUEVES YEDYPOPLKES
TMEPLOYES, AVOUEVETOL VO SIOTNPNOOLY GE YOUNAG EMIMESO TNV EMEVOLTIKT] YUYOAOYIO KOl G EK TOLTOV 1 TOACUT®PIN, 1|
EMPVAOKTIKOTNTO 0AAG Kot 1 EvTovn PeTaPAnToTnTa O amotedovv Bpayvmpobecua ta Pacikd ototyeia, LéypL TOLAGYIGTOV
N ofePardotnTa vo apPfrovoet.



HMEPOAOTIO EMENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepounvia Avakoivwon
‘EKTQKTO) Kedalaiou ATLOKOTUNG KataBoAng AnoteAsopdtwy IxOALa
AAMHE 0’968
(mpouéplopal)
BIO 0,09 03/06/2022 07/06/2022
EEE 0,71
EAN 0,672
EATE 0,40 21/04/2022 26/04/2022
EAXA 0,03
EYANZ 0,223 28/06/2021 05/07/2021
EYAAT 0,24 0,23 npot. 13/09/2021 17/09/2021
EXAE 0,15
KOYEZ 1,25 01/02/2022 07/02/2022
KPI 0,20
MOH 0,207p. 08/11/2021 15/11/2021
MIEAA 0,385 02/06/2022 08/06/2022
0,075
MIPIK o 26/04/2022 29/04/2022
MYTIA 0,42
ONO® 1,50
OAN 0,63
29/07
onAn 0,50 0,90 18/07/2022 29/07/2022 QroKorn
ETLOTPODNG
OTE 0,558
OTOEA 0,46 08/04/2022 14/04/2022
NAnM 0,05 21/04/2022 29/04/2022
MAAIZ 0,10
0,06088
NnPOO et 27/06/2022 04/07/2022
AP 0,2146614 25/05/2021 31/05/2021
TENEPT 0,17 20/12/2021 27/12/2021
TITC 0,50
OPAK 0,11
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OIKONOMIKO HMEPOAOIIO

OWKOVOULKO MponyoUpuevn
Huepopnvia Xwpa Qpa Feyovog Ty NpoPAeyn Ty

20/05/2022 EAAGSa 12:00 | PEXOVOEG 2uvaayeg -2,123B

(etnola) (Maprtiog)
20/05/2022 E.E. 1500 ~ Owhlatoulanetng

EKT

] Epmiotoolvn i i

20/05/2022 E.E. 17:00 Keaavehwh (Mduod] 21,5 22,0

ATOPEZ IAION METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION [TOZOZTO EIII TOY HMEPOMHNIA METABOAHX /
METOXQN YYNOAOY TQN NEA AT'OPA METOXQN X
METOXQN MEZXH TIMH KTHXHX
I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 17.792 X 9,17 12/05/2022
EXAE 476.515 0,7896% 10/05/2022 / 12.000 X 3,5727
INTEK 123.162 0,3913% 29/04/2022 / 4.600 X 3,5675
AAMAA 1.933.755 1,094% 17/05/2022 / 26.320 X 5,854
MOH 873.512 0,79% 19/05/2022 / 12.600 X 15,80
MYTIA 4.448.386 3,1131% 19/05/2022 / 30.000 X 15,5563
OTE 7.477.046 1,669% 19/05/2022 / 80.651 X 17,5637
OTOEA 509.800 1,0484% 16/03/2022 / 4.500 X 9,6649
[MTPOD AEN EINAI AIAGEZIMA AT'OPA 700 X 6,42 31/03/2022
TENEPT' AEN EINAI AIAGEZIMA AT'OPA 3.500 X 17,07 03/05/2022
TITC 2.192.127 2,80% 13/05/2022 / 11.468 X 11,97
OPAK 1.379.548 2,6483% 16/12/2021 / 2.000 X 3,88

e Omov dev eivan dwbéolpa ta oToyeios Yoo T0 GUVOMKO OPBUO KATOYNG 101V HETOXDV OTN OMAGVT] GTHAN
OVOPEPETOL 1] TEAELTAIO OYOPE LETOXMDV LLE TN UECT] TIUN KTNOTG.
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev cuVLOTA TPOTACH ayopds, TMWANONG I SLAKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\wng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbeetal, oUTe POKeLTaL va ouvdeBel 0To PHEANOV, AUEDA I} EUUECA UE TLG CUYKEKPLUEVEG CUOTACELS /KoL AmOWELG TIOU EUTEPLEXOVTAL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL mAnpodopieg Kat AMOPELS IOV gUMeEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuvepyateg Tng etatpiag (avadepouevol edeéng
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apolBr Twv avaAutwy mou ekmovnoay To rapodv SeAtio e€aptdratl and TG TPpoohEPOUEVES UTNPECIEG TTIOU OKOTIO €X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWY TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV PETOXWY, AVTAYWVLOTIKA KPLTHPLA KAL TOL CUVOALKA £€008a TNG ETaULPiaG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevopevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon Letafl 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petagy —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = T 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avohutng SlaBEtel oe nAektpovikn popdn, apxeia mou amodelkviouv TN HABNUATIKA BacOTNTA TwV OTOKEIWVY Tou Tapouctalel. Ta apxeio autd
anoBnkevovtat kat puAdooovtal yia Tibavr) LEANOVTIKA XPrion OO TLG EMOTITIKEG APXES, TWV OTolwV N avadopd emni tou mapdvtog Kelpévou e’ oudevi dev umovoetl
OtL unooTnpPilouv i eykpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TAG TNG LETOXNG HE Tn BepeAwdn agia, dnmwg kabopiletal Le TV eKAoTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oTeAEXN Tou TuRpatog Owkovoutkwy Avalluoswv tng A.E.M.E.Y. evSéxetal va €xouv dexBel
BonBeLa and Ti§ MePLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon oTig LoTooeAideg Twv L6iwy, emiokedn og KAMOLA 1) O€ KATTOLEG OO
TLG AELTOUPYIEG TWV UTIOKELLEVWY ETALPELWY, CUVAVTHOELS UE TN Sloiknan, oteAéxn i Tpitoug mou oXeTi{ovTal e OTOLOSTIOTE TPATIO HE TIG ETALPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOXEIWV TIoU aipOpPOoUV TNV UTIOKEILEVN ETaUpEia ( OMWE LooAoylopol, AANa OLKoVOuLKA oToweia kat OAeC TG MAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLKEG). Katd tn Stadikacia autr, 6w Kat ota mAaiola ormolacdnmote AAANG, anayopeleTaL oTa OTEAEXN
Tou Tppatog Oovopkwy AvaAUoswv tng etatpeiog va SexBouv onoladrnote mMAnpwun 1 anolnuiwon Ta§SLWTIKWY 08wV TPOEPXOUEVWY MO ETIOKEYN OTLG
UTIOKEEVEG eTOLpEieG. KaTd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVAAUCEWVY EVOEXETAL VA €XOUV TIPOYLOTOTIOL OEL GUVOVTAOELS, OTIG
TIEPLOCOTEPEC TIEPUTTWOELG, UE APUOSLA OTEAEXN TWV UTIOKELEVWY ETOLPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedopévv
npwv t Snpoocieuon. O amdPelg Kal EKTIUACELG TTOU Xpnotponolovvtal cuvBETouv thv dmoydn Tou avaAutr ano Thv nuépa tng €kBeong avadAuong kat ivovtal Kakn
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL avoyvWoTeg/enevdutég Ba mpémel va SlaBacouv 5te€odikd oAOKANPO TO TTaPOV EVTUTIO Kal OXL LOVO Tty cvotacn i
NG HETOXNAG.

Ol CUOTAOELG TTOU EUMEPLEXOVTOL OTO NpEPROLo SeAtio 1 otig avaluoelg ev amoteholv mpotpomn f/kat UUBOUAR yla eMeVOUTIKA otpatnyikr. Autod to éyypado
TiepKAELEL Eva KABNUEPLVO evUEPWTLKO SeATiO TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TV eTALPELWY. Aev amotelel umtokivnon ya BTk 1 apvnTikn
Amoyn OXETIKA e UETOXN KATIOLOG ETAULPIAG, OUTE EyyUNoN yla TNV LEANOVTIKY andSoon KAmoLag LETOXNG, EMOUEVWG Sev pémel va ekAndBel wg mpotporny/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oXeTIKA e amWAELEG KEPSWV ToU cuVERnoav Baol{Opeveg oe amodAceLg TTou apOnkav VLOTEPA A TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kat amayopeleTal n empépous i oOAGKANPN N
avanapaywyn Kat avadnuooieuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovral og mnyEg mou Bewpolvtal aflOmIoTES, TwV onoiwy
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUuveTal yia mbavh Inuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnnote eMevOUTIKA anddoon MPEMEL VA EVNLEPWVETOL KOL VOL GUVEKTLUA OAOUC TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv amnd Ti§ enevlloels. ‘ONeg oL avadepOUEVEG YWWHEG, TIPORBAEWEL KOl EKTIMAOELS amoteAoUV TNV Kpion Tou ekdotote umelBuUvVoU cuyypadng Kot
QMOTUTIWONG TWV TIOPATIAVW KATA TNV NEpopnvia tng dnuocieuong. Ol yWVWEG UTTOKELVTAL 08 aAAayr avA TACa OTLYWH KoL Xwpig iponyoUpevn ipoeldomnoinon evw
evbExeTal va SLadépouv TwV amoOPewv TPITWVY EVEOETALPIKWY OTEAEXWV AOYw SladopeTikwy KpLtnpiwv. Ol avadepOpeveg TIUEG OMWG Kot n Stabeoipudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVTWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyoluevn mposldomoinon, evw ol avaypadOpeveg TIUEG TOUG
avadEpovTal oto KAELGLLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC AV UTIAPXEL OXETIKN €L8LKN avadopd. Ot andelg Kot ta yeyovota ou avadEpovtal oTo mapov
€vturo Sev avtkatomntpiouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTalpiag. H Eurocorp AEMNEY kat ol epyaldpevoL otny gtatpio
evdéxetal va poPaivouv o kKABe eidoug VOULUEG CUVAANQYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) AoyopLlaouod Tpitwy f Kat va TapEXOuV ML apoLBr Utnpeoieg
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal 0To tapdV EVIUTIO, O€ AR PN TIAvVTa cUUUOpdwWaon Ue TI§ Stadikacieg anodpuyng cUYKPoUonG CUUDEPOVTWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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