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XA KAgioipo %A Eupwtrn KAgiopo %A
lev. AgikTng 1.810,72 0,37 DAX 23.934,98 0,70
FTSE-25 4.485,78 0,07 FTSE 100 8.699,31 0,17
FTSE-40 2.710,53 -0,20 CAC 40 7.883,63 -0,04
Agia Suv/yiv (ot € eK.) 176,08 FTSE MIB 40.166,77 -1,20
Acia (09:25) IBEX - 35 14.099,00 0,25
Nikkei 225 37.514 0,04 Euro Stoxx 50 5.427,65 0,00
Hang Seng 23.663 1,43 SMI 12.342,38 0,06
China A50 13.647 0,58

Eptropelpara AuEpPIKA

MetpéAaio 65,38 -0,24 DJ Industrial 42.792,07 0,32
Xpuodg 3.212,16 -0,66 S&P 500 5.963,60 0,09
Aonui 32,305 -0,62 Nasdaq 100 21.447,05 0,09
Dduoiké Aépio 3,144 1,03

Moakpoowkovopuko Medio / Mevikég ELGNOEL

EYPQMAIKH ENITPOMH: OwovokeG mpoPAEP LS yia TNV EAAGSa

H eAAnvikn owkovopuio mpoBAEMETAL VA SLATNPHOEL TNV LOXUPH SUVAULKNA TNG Kot va eMeKTaBel katd 2,3 % to 2025 Kot Katd
2,2 % 10 2026, Xapn otn BN KaTavaAwaon Kot tnv avénon Twv enevdUoewv o xpnpatodotouvtal amno tny EE.

O mAnBwpLlopog avapévetal vo LeTplacTtel o 2,3 % £wg to 2026, evw ol £vtoveg e€eAielg otoug pHoBolg kot tn {Atnon
g€akoAouBoUV va aokoUV TILECELC OTLC TIUEG KATOVAAWTH. XAapn otnv eUpwoth av&non Tou ovopactikou AEM, o deiktng
Xp€oug mtpoc to AEN e€akoAouBel va pelwvetat Kat avauévetal va dtapopdwbei og 140,6 % to 2026.
https://economy-finance.ec.europa.eu/economic-surveillance-eu-economies/greece/economic-forecast-greece_en

EUROSTAT: AvaBewpnoe oto 2,6% amno 2,7% tov mAnBwplopd yia tnv EAAaSa tov AnpiAlo — ApetdfAntog otnv eupwlwvn

https://ec.europa.eu/eurostat/en/web/products-euro-indicators/w/2-19052025-ap

Etoupikéc EWONOELC

ACAG: ANTOTEAEZMATA A TPIMHNOQY 2025
Ta €006a Tou opihou umoxwpnoav Katd 10%, e€EALEN mMou odelleTal OTNV UTTOXWPENGCN TNG TOUPKIKNAG Ayopas KApTwV
TANPWHWY, KUplwg Adyw TN e€opdAuvong Twv uPnAwy anoBepdtwy os TPATEIKES KAPTEC,.

ACAG (€ mn) Q1 2024 Q1 2025 d% YoY
Sales 91,80 82,60 -10,02%
EBITDA adj 13,80 11,20 -18,84%
EBITDA Margin 15,03% 13,56%
EAT 5,20 2,60 -50,00%
EAT Margin 5,66% 3,15%

AEH: Evapén kataokeung 800 véwv Itabuwv Arobrikeuong Evépyetag (BESS) otn Autiki Makebovia
Mpokettal yla to otabpo «MeAitng 1» cUVOALKNG eyKATECTNUEVNC LoXUOG 48 MW Kkal xwpntkotntag 96 MWh, o omoliog
Ba katookeuaotei kovtd og dwrtoPfoltaikouc otabuouc mou avantloosl n Etatpeia otn Autiky Makebovia. O Ssltepog


https://economy-finance.ec.europa.eu/economic-surveillance-eu-economies/greece/economic-forecast-greece_en
https://ec.europa.eu/eurostat/en/web/products-euro-indicators/w/2-19052025-ap

elvat o «NtoAepaiba 4» pe CUVOALKN EYKOTECTNUEVN LOYXU 50 MW Kkat xwpntikotnta 100 MWh otnv neploxn Twv mpwnv
opuUXeiwV TG MtoAepaidag.

AADA: H Alpha Yninpeolwy & SUMMETOXWY EVNUEPWVEL OTL, 0TO Katd to Sldotnua 12/5/2025 - 13/5/2025, npoéPn oe
ayopd HEow Tou Xphnuoatiotnpiou ABnNvwv cuvoAlkd 423.533 (SLwv PHETOXWVY, UE PLEON TN KTAoNG € 2,5372 ava Petoxn
KoL CUVOALKO kOoToC € 1.074.571,40. KAtomv Twv QVWTEPW OYOPWV EVNUEPWVEL OTL: (a) KOTEXEL cuVOALKA 38.550.720
(OLEC UETOXEG, TTIOU AVTLTPOOWIEUOUV To 1,52% ToUu cUVOAOU TwV PETOXWV TNG Kat (B) oAokAnpwBOnkav oL ayopég 16iwv
Metoxwv oto mAaiclo Tou Npoypappotog Ayopadc 16iwv Metoxwv ou eykKpiBnKe Kal TPOTomoLBnkKe e TIC AMopAOELS
TwV TaKTIKWV FeEVIKWV ZuveleUoewv Twv MeTdywv tng Etatpeiag otig 27.7.2023 Kat otig 24.7.2024.

EYPQB: OAokAnpwaon Stadikaolwy dnpoototntag tou Ixediov 20uBacng Tuyxwveuong tng Tpamnelag Eurobank Aviwvupung
Etaipeiag kat tng Eurobank Ergasias Ynnpeowwv Kat SUPPETOXWV Avwvuung Etatpeiag.

TITC: OAokAnpwaon tng mwAnaong tou 75% tng Adocim otnv AvatoAikn Toupkia.
O Outhog Ba dlatnpnoel T AslToupyla TWV EYKATACTACEWY QAECNC TOLUEVTOU KOL TWV HOVASWY CUUTIANPWHOTIKWY
TOLUEVTOELS WV TIPOTIOVTWY 0& AANEG TIEPLOXES OTNV XWPA.

ATTIKA: NQAHZH TOY E/T — O/T MAOIOY KPHTH I TIA ANAKYKAQZH ®DIAIKH NPO3 TO MEPIBAAAON
To Tipnua thg mwAnong aviABe oe Aolapia H.M.A. 3,6 ekart. kal Ba evioyUoslL ta Topelakd StaBéatpa tou OpiAou. Ao ™
ocuvaAlayn mpoékuPe képdoc Eupw 0,5 eKkart.

MNnyn: athex.gr
ZxOAL0 X.A.

EAadpd avoSIKEG TAOELS EMLKPATNOAV OTNV TPWTH cuvedpiaon tng eBdopadac pe to IA. va toopporei otig 1810 povadeg,
kataypadovrag képdn 0,37% Kkal e Tov KabBapo Oyko Twv cuvardaywv va Slaomad to eninedo twv 150 ekat. eupw. Aev
EMewpav ol SLaKUPAVOELS yLa apKeToUC TITAOUG HE 66 €€ auTwV va KAgivouv pe BeTko TpoonUo Evavtl 56 KaBoSiKwy.
‘Hpepo Atav Kot To KA Kal 0To eEWTEPLKO e TO EVOLOPEPOV VAL ETILKEVIPWVETAL 0TNV TNAEDWVLKN cUVORALD peTaf) Twy
Mpoédpwv H.M.A. kot Pwalag yla e€elpeon Abong ou Ba Teppatioel TNV EUNMOAeUn Kataotacn otnv Oukpavia.
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OWKOVOLLLKO NponyoUpevn

Huepopnvia  Xwpa Qpa Feyovog Ty  NpoPAeyn T
20/05/2025 E.E. 12:;00  Owodonukn Mapaywyn -0,48%
(unviaia) (Maptiog)
] ERSopadiaio Alobepa
20/05/2025 H.M.A. 23:30 ApyoU Metpehaiov AP 4,287M




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AI'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
APAIT 686.300 0,761 29/11/2024 1 10.000 X 9,543
ALPHA BANK 38.550.720 1,52% 13/05/2025 / 200.000 X 2,526
BOCHGR 17/04/2025 — 24/04/2025 /
178.883 X 5,5
CENER 120.000 0,0565% 01/11/2024 / 3.743 X 8,83
I'EKTEPNA 3.315.463 3,2057 26/02/2025 / 18.000 X 18,31
AEH 23.434.064 6,346% 08/05/2025 — 14/05/2025 /
109.700 X 13,5-13,92
EEE 6.615.692 M/A 16/09/2024 / 9.364 X 28 Jap.
EAAAKTQP 1.265.000 0,363% 19/05/2025 / 25.000 X 1,318
ETE 3.468.298 0.38% 06/05/2025 — 12/05/2025 /
443.965 X 9,45 -10,14
EYPQB 4.177.517 0,1136% 12/05/2025 — 16/05/2025
3.427.407 X 2,5924
INTEK 1.569.113 3,2687% 01/04/2025 / 5.000 X 6,427
KOYEZ 1.449.855 1,3522% 02/05/2025 / 2.000 X 6,26
AAMAA 4.287.313 2,426% 25/04/2025 / 55.000 X 6,71
MIIEAA 1.667.198 1,23% 06/03/2025 / 20.000 X 25,98
MOH 2.448.898 2,21% 07/05/2025 / 1.800 X 21,619
MYTIA 2.999.332 2,099% 14/03/2025 / 20.000 X 38,06
OITAIT 11.337.297 3,06% 30/10/2024 / 34.112 X 15,66
OTE 9.231.831 2,237% 16/05/2025 / 74.161 X 16,88
OTOEA 573.810 1,18% 18/10/2024 /1 2.780 X 11,14
IMAAG 854.905 1,9% 11/10/2024/1.100 X 3,59
AP 3.132.234 4,69% 17/04/2025/ 3.000 X 12,78
®PAK 2.539.252 4,84% 10/02/2025 / 20.000 X 4,28
TITC 3.737.023 4,77% 02/05/2025 / 1.870 X 40,59

EElcurocorP s.a.

Anonoinon EuBuvng

To ouykekpLuévo Evnuepwtiko AgAtio Sev amotelei mpoidv avaluong Kat 8V cuVLOTA TPOTACH Ayopds, MWANONG I SLUKPATNONG OTOLOUSHTIOTE XPNUATOTILOTWTIKOU
uHéoou.

Eurocorp Investment Services: MA. @Ak Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatin6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)
Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Miotonoinon A)


mailto:eurocorp.research@eurocorp.gr

BeBaiwon AvaAutr) ANEG ZNUAVTIKEG M'VWOTOTOLNOELS

0 ekdotote avaluThg BEBatwveL OTL OAEC OL YWWHEG TTOU avapEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MTPOOWTIKEG amoWeL. Eniong BeBatwvel 6tL n apolBr tou
Sev ouvbdéetal, oUTe mpokeLtal va ouvdeBel oto HENNOV, AUETA ) EUUECA LIE TIG CUYKEKPLUEVEG CUOTAOELS H/KaL amOPELG TIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
INUAVTIKEG M'VWOTOTOLN OELG

Ol mAnpodopleg Kot AMOPELS IOV gUMEPLEXOVTAL OTNV avAAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY kot Toug cuvepydteg Tng etatpiag (avapepopevol edegg
WG «ETALPLOY), TO OTIOLOL VOULKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOUOUG TG EAANVIKAG Kedahatayopds.

H apoBr] Twv avaAutwy 1ou ekmdvnoav To apov SeAtio efaptdrtal and TG mPoodePOUEVES UTINPECIEG TIOU OKOTIO £XOUV TNV WHEAELA TWV EMEVSUTWV/TEAATWV TNG
etaupiag. H apoPn e€apratal and Siddopeg MapapéTpoug mou oxeTi{ovial and TNV anodoTkATNTA TG ETAULPLaG, HETAEL Twv omoiwv evEEXETAL va ival n moldtnta
TwV aVaAUOEWY, N ETAOYH TWV LETOXWY, AVTAYWVLIOTIKA KPLTHPLA KL TA CUVOALKA £008a TNG eTaLpiag.

JuoTdoelg i peToxwv: OpLopol Kat anodooeLg:

To cUoTN A UTIOAOYLOLOU TWV ATTOSOCEWV Kal EMAKOAOUBWE TWV CUCTACEWV ETIL TWV LETOXWV €XEL 12UNVO XPOVIKO 0pilovTa. ZUYKeKPLEVA ekdpATETaL WG akoAoUBwWG:
Ayopd = Avapevopevn anodoon >15%

AU&non Oéong = Avapevopevn anodoon petagy 5% kat 15%

Alokpdtnon = Avapevopevn amodoon HeETagy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petafl —15% kat—5%

MwAnon = Avapevopevn anodoon < —15%

Yné e§étaon = Tur oTOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutrc SlaBétel oe nAektpovikr popdn, apxeia mou amodeikviouv TN PadnUATK BACUOTNTA TWV OTOLXEIWVY TTOU Tapouatdlel. Ta apyxeia autd
anoBnkevovtat kat puAdooovtal yia bavr) LEANOVTIKA Xprion oo TIG EMOTITIKEG APXEC, TWV OTolwv N avadopd i tou mapdvrog Kelpwévou e’ oudevi Sev umovoei
OTL uTooTNPIfoLV 1} EYKPLVOUV TO TIEPLEXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TG TNG LETOXNG HE T BepeAwdn agia, Onmwg kabopiletal pe TtV eKAoTOTE
akohouBoupevn péBodo afloloynong. Katd tn dnuoupyia tou mapovtog, otedéxn tou Turipatog Owovopkwy Avahuoswv tng A.E.N.E.Y. evdéxetal va €xouv SexBel
BonBela and TIg MePLEXOUEVEC OTO TAPOV Tatpeieg. H BoriBeta prmopei va mepapBdvel mpdopaon otig Lotooehideg Twv 6iwv, emiokedn og KAMOLA 1) 0€ KATTOLEG Ao
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLTouG Tou OXETI{OVTAL € OTTOLOSTIOTE TPATIO HE TIG ETALPELEG, KABWG Kat tapoxn
€§  QUTWV LOTOPLKWY OTOLKELWV TIoU adopoUV TV UTIOKEiLEVN eTaupeia ( Omwg looloyiopol, dAAa oltkovoukd otolxeia kat OAeg Tig mAnpodopieg mou StatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOL OTPATNYLKEG). Katd Tn Stadikacia autr, 6nwg kat ota mAaiola ormolacSnmote AAANG, anayopeUeTaL 0TA OTEAEXN
Tou TuRpotog Owkovoulkwy AvaAUoewv TG etatpeiag va SexBolv omotadnmote mMAnpwin i anolnuiwon TagLWTIKWY £§08wWV MPOEPXOUEVWY OO eMioKEPn OTIG
UTIOKEHEVEG eTaLpeieg. Katd tn Stapdpdwaon Tou mapdvtog, oteAéxn Tou TUAHATOG OKOVOULKWY AVOAUCEWVY EVEEXETAL VAL £XOUV TTPAYLOTOTOLOEL GUVAVTAOELS, OTIG
TIEPLOCOTEPEC TIEPUTTWOELG, ME APUOSLA OTEAEXN TWV UTIOKELEVWVY ETOLPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedopévv
Tipv tn Snpocicuon. OL amoOYELg KOL EKTLUACELG TIOU XPNOLLOMOoLoUVTaL GUVBETOUV TNV AroyPn Tou avaAuTh amo TNV nuépa tng €kBeong avaluong kot Sivovtat kaAn
v miotn, duvavtat va urmdkewvtal oe ahhayég xwpig mpoeldonoinan. Aedopévou OtL To dehtio mephapPavel mAnpodopieg kat eme€nynoelg mou adopolv Kat TLg
T(POOWTILKEG OMOWYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpénel va StaBdoouv S1e€odikd 0AOKANPO TO TTaPOV EVTUTIO Kal OXL LOVO TV cvotacn i
TNG LETOXNAG.

Ol CUOTAOELG TIOU EUMEPLEXOVTOL OTO NUEPROLO SeATio 1 oTlg avalloelg ev amoteAolv mPoTPomn f/kat CUUBOUAR yla EMEVOUTIKN oTpaTnyLKr. AuTto To éyypado
TepIKAELEL €va KaBNUePLVO evnUePWTIKO SeATiO TToU apopd TIG TEAEUTALEG ETUXELPNUOTIKEG EEEAIEELS TWV ETALPEWWY. Agv amotelel uTtokivnon yla BTk /) apvnTkA
Amoin OXETIKA HE UETOXN KATIOLOG ETALPLAC, OUTE EyyUNON yla TNV LEANOVTIKY amdSoon KAoLag LETOXNG, EMOUEVWE Sev ipémel va ekAndOel wg potporni/cupBouln
TPOG ayopd 1 MWANGn f SLaKPATNoN OMOLACSTIOTE LETOXNG.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvn oxeTikd pe anwleleg kepdwv mou cuvéBnoav Baol{opeveg o anodAoelg mou apdnkav Uotepa amnd MPOTACELS
oUTOU TOU €VTUTIOU. TO TTOPOV KELUEVO EXEL EKTIOVNOEL AMOKAELOTIKA yLa TNV TTAnpoddpnon Twv meAaTwy tng Eurocorp Kot amayopeVUeTaL n EMUEPOUG 1} OAOKANPN N
avanapaywyn Kat avadnuocieuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou BewpolvTal AfLOTILOTEG, TWV OMOLWV
Ouwg n akpifela Sev pmopei va eAeyxBel, kot emopévwg n etatpia dev eyyudral mept autrg, oute euBuvetal yia mbavh {npid amo tnv pun akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPei o€ omoladnmote eMevOUTIKA anddoon TPEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLULA OAOUG TOUG EMEVSUTIKOUG KLVEUVOUG TTou
anoppéouv and T enevduoels. ‘OAeg oL avadePOUEVEG YWWHES, TIPOPRAEPELG KOl EKTIUAOELS amOTEAOUV TNV KPion Tou ekAotote umelBuvou cuyypadng Kat
QAMOTUNIWONG TWV TAPATIAVW KOTA TNV NUEPOUNVia thg dnpoaicuong. OL yWWEG UTTOKEWVTOL 08 aANayr avd TTAoO OTLY U KAl Xwpi§ iponyoULEVN TIPOELS0MoinoN VW
evbéxeTal va Sladépouv Twv amoOPewv TPITWV EVOOETALPIKWY OTEAEXWV AOYWw SladopeTikwy KpLtnpiwv. OL avadepOpeveg TIUEG OTWG Kot N StaBeoipudtnta Twv
XPNHOTOOLKOVOULKWY TIPOIOVIWY Kol SEIKTWY UTIOKEWTOL 08 oAAayr avd mdoa oty xwpeig mponyolpevn mpoeldomnoinon, evw oL avaypadOUeVEG TIUEG TOUG
avadpépovtal oto KAEIOLUO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG av UTIAPXEL OXETIKA €8LKN avadopd. OL amopeLg kal Ta yeyovoTta ou avadEpovtal oTo mapov
€vturo Sev avtkatontpifouv anapaitnta mAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTaLpiag. H Eurocorp AEMEY kat ot epyaldpevoL otny etatpio
evbéxetal va mpoPaivouv o kaBe eidoug VOuLUEG GUVOANAYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLAGHO 1) AoyapLoouo TRITWV A KaL val TapEXouV L aoLBr UTINPEGLES
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal oTo tapdv EVIUTIO, G€ AR PN TIAvVTa cUUUOpdWaon Ue TI§ Stadikacieg anodpuyng cUYKPouonG CUUDEPOVTWY TNG ETALPELAS
KQL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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