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XA KAgioipo %A Eupwtrn KAgioipo %A
lev. AgikTng 1.426,20 0,27 DAX 18.067,56 -0,36
FTSE-25 3.455,10 0,24 FTSE 100 8.205,11 0,17
FTSE-40 2.275,11 0,12 CAC 40 7.570,20 -0,77
Atia Zuv/iywy (o€ € €K.) 93,20 FTSE MIB 33.220,31 -0,29
Agia (09:25) IBEX - 35 11.056,40 -0,10
Nikkei 225 38.646 0,29 Euro Stoxx 50 4.886,65 -0,59
Hang Seng 18.296 -0,73 SMI 12.059,06 0,10
China A50 12.200 -0,24 Apepikn

Eptropeltpara DJ Industrial 38.834,86 Apyia
MNeTpéhaio 85,19 0,14 S&P 500 5.487,03 Apyia
Xpuadg 2.357,40 0,63 Nasdaq 17.860,43 Apyia

Moaxkpoowovouko MNedio / Mevikég ELWGAOELC

AnoteAéopata tng afloAoynong tou MSCI yla TNV KOTATaEN TWV XPNHATLOTNPLAKWY OYOPWVY CrUEPA.

Etoupkéc ELGAOELC

FEKTEPNA/TENEPI: H Masdar unéypale oplotiky cupdwvia pe tnv FEK TEPNA Kot GAAOUG HETOXOUG Yo TV OPXLKN
QIOKTNON TOU 67% TwV petoxwv tTng TEPNA ENEPTEIAKH kotd tnv oAokAnpwaon Tng cuvallaync, Le Tipnua 20 eupw ava
petoxn. H ocuvoliky amodoon otoug petoyoug tng TEPNA ENEPTEIAKH mpoBAémel emiong pLo cupdwvnuévn Stovoun
peplopatog UPoug €0,38 ava petoxn. H atla tng ZuvaAlayng yia to mocooto tng F'EK TEPNA avépyetal oto mooo twv 880
ek. Eupw (mepappavopévng tng elompaéng tou Emtpendpevou Mepiopatog), anotipwvtag Ty Etalpesia (100%) oto
Too0 Twv 2,4 dloekatoppupiwy Eupw kot TV cuvolikn aia tng Tuvarayng (Enterprise Value) ota 3,2 Stoekatoppuplo
Eupw. YIo tnv nmpoinodBeon tng oAokAnpwaong tTng cuvaAAayng, n Masdar Ba eKKIVOEL UTIOXPEWTLKI SNOCLA TTPOTACH
0€ METPNTA YLOL TNV ATOKTNON OAWY TWV UTIOAOLTWY LETOXWV TNG TEPNA ENEPTEIAKH pe okomo va ¢ptdoel to 100%.

MOH / EANE: To Yroupyeio EBvikr¢ Otkovopiag kot OLKOVORLKWY avakoLwwvel Thv emtBoln Mpoowpvrg Tuvelodopdg
ANNAeyyUNG 33% otig eTalpieg SWAlong pe Baon ta mAeovalovta kEpdn dpopoAoyikou €toug 2023. Eixe emBAnOel kal to
2022. H Npocwpivn Zuvelodhopd ANNAeyyUn¢ Ba urtohoyiotel pe fdaon ta mAeovalovta kEpdn Tou GopoAoyLKOU ETOUG
2023, énwcg autd opilovtal and tov Kavoviouo (EE) 2022/1854, 5nAadr 33% eni twv popoloyntéwv KEPSWV TOU £TOUG
2023, ou unepBaivouv 1o 20% TOU LECOU OPOU TWV AMOTEAECHATWY TwV eTwv 2018 £wg 2021.

InUewwvetaL otL N Mpoowpwvr uvelodopd AMNAeyyUNG, Tou umoAoyiletal pe Baon ta mAeovalovta KEpSn tou 2023,
Ba BePotwBel evtdg tou 2024 kat Oa amotunwOel oTig SNAWOELS TWV ETALPLWY TOU popoloyikol £Toug 2024.

KOYAA: H pétoxoc tng Etatplog ka Swtnpakou, eKmpocwriovoa ocootd mou unepPaivel to 1/20, unéBale aitnua
npooBnkng Bepdtwy otnv nuepnota diatatn tng Ektaktng Mevikng Zuvéheuong tng 3ng louAiou 2024, pe to akoAoubo
TEPLEXOEVO:

‘Ekdoon kat kaAuPn kool opoAoylakol Savelou mooou €19.100.000 kal mapoxn e€ouclod0TnonG oTo ALOKNTIKO
JupBoUALo va ekdwaoel To MPAypappa AUTOU Kol Vo armodacioel TOUC EMLUEPOUG OPOUG TOU.

CENER: avakoivwoe ot n Hellenic Cables, o kAadog kaAwdiwv tng, unéypade cbupaon pe tnv Elia Asset NV/SA, ot
kowomnpagia pe tnv DEME, yla tn peA€tn, mpounBela, kataokeur kal eykataotaon (EPCI) urtofpuxiwv KaAwdiwy

vPnAig taong.



MOH: eykpiBnke Stavoun pepioparog €1,40/pstoxn, nUepounvia amokoric 26.06.24.
TENEPT: I'> onjpepo otic 15:00 p.p wpa EAAadog.

IKTIN: H I 8ev evékplve Tn Slavour HEploUATOC.

Ta AMOTEAECUATA YLO TO TIPWTO 5unvo Tou tou 2024 Sapopdpwdnkav wg EAG:

- OL MWANOELG TNG UNTPLKAG 0TO 5unvo tou 2024 avépyovtal og 11,9 ekat. EVw TO OVTIOTOLXO TTOCO KOTA TO OVTIOTOLXO
5unvo tou 2023 avepxotav og 10,2 ekat. Znuelwbnke SnAadn avénon katd 1,7 ekat. KaL 6€ mTocooto 16,1%. ElSikotepa,
KOTA To 5punvo tou 2024, o evomolnpuévog KUKAOC epyactwy Stapopdwbnke ota 12,9 ekat. eupw amo 11,1 ekat. Katd thv
avtiotolyn nepovn mepiodo, avgnuévog katd 1,8 ekat Kal 0€ TOC0CTO 16,3%.

- Ta EBITDA tNng UNTPLKAG yLa To S5pnvo tou 2024, avAABav o 1,1 ekaT. EUPW EVW TO AVTIOTOLXO OGO KATA 5pnvo Tou
2023 avepyotav o 0,3 gkart., mapouoldlovrag avgnon kata 0,8 eKaT. EUPW KAl € TOOOCTO 317%. Avtiotolxa o€
gvonounpévn Baon to EBITDA avnABe oto 1,7 ekat. (ard 0,5 ekat. eupw) augnuéva katd 1,2 ekat. Kot o€ TOcooTo 213%.
-0 Savelopog tou opihou otig 31/5/2024 pewwdnke katd 1,8 ekat. eupw amno 48 skat. eupw otig 31/12/2023 ot 46,2
£KOT. EVPW OTIC 31/5/2024.

-H Etatpia oAokAnpwoe thv avadiapBpwaon tou davelopol tng pe thv ALPHA BANK, evw pe tnv ETE Kot

v ATTICA BANK £xel cupdwvnBel to yeviko mAaiolo Kal avapéveTal dpeca vo uTtoypadoUy oL OXETIKEG CUUPAoELS. H
avadlapBpwon adopd xpeoAlolo Opoioylakwv Aaveiwy Twv etwv 2023-2025 cuvoAiknc atiog 11.049 xIA. ek eupw.

IxO6Aw0 X.A.

JTaBEPOMOLNTIKEG TAOELG ETUKpATN oAV XBe¢ 010 X.A. §iXWC WOTO0O va AoV oL eMIUEPOUS SLAKUMAVOELC Kal e To A,
va kAeivel otig 1.426 povadeg. OL kabodikol TithoL NTav meplocoTeEPOL TwV avoSIkwy (67 évavtl 46) Kol e Tov KaBapod
OYKO TWV CUVAANQYWV OE XAUNAEG TTAOELG LOALG 77 EKAT. EUPW.

HMEPOAOTIIO EMENAYTH
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OIKONOMIKO HMEPOAOTIO

OLKOVOULKO Mponyoupevn

Huepopnvia Xwpa Qpa Feyovog Ty NpoPAsyn Ty
20/06/2024 lepupavia 09:00 PPI (unviaia) (Mdtwog) 0,0% 0,1% 0,2%
20/06/2024 EAMGSQ 12:00  |PEXOUOES Zuvalayeg -2,6948
(etnowa) (AmpiAlog)

20/06/2024 H.M.A. 15:30  APXKEGAraitog 235K 242K
aveuv Epyaoctag

20/06/2024 H.M.A. 18:00  Amoveadn Apyod -2,800M 3,730M

Metpehaiou




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AT'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
APAIT 336.700 0,373% 19/06/2024 / 10.000 X 11,335
I'EKTEPNA 4.295.406 4,15% 04/01/2024
AEH 22.741.276 5,9532% 13/06/2024 — 19/06/2024 |
460.393 X 10,53 -11,11
EEE 4.920.135 M/A 13/06/2024 / 56.273 X 26,91 hp.
EAAAKTQP 1.586.620 0,46% 14/05/2024 / 50.000 X 2,7392
ETE 1.419.930 0,16% 10/01/2024 / 103.516 X 6,796
INTEK 29.830 0,0621% 04/01/2024 /5.122 X 6,269
KOYEX 1.269.034 1,1835% 31/05/2024 / 3.000 X 5,33
AAMAA 3.932.427 2,225% 09/05/2024 / 15.000 X 6,948
MOH 2.685.718 2,42% 19/04/2024 / 2.100 X 25,999
MYTIA 4.842.569 3,389% 09/05/2024 / 299 X 39
OIIAII 6.235.032 1,68% 12/04/2024 / 21.000 X 16,34
OTE 5.308.440 1,27% 31/05/2024 / 77.500 X 13,6
OTOEA 562.270 1,1563% 07/06/2024 / 5.680 X 11,65
[TAA® AEN EINAI AIAGEZIMA AI'OPA 2.000 X 4,20 21/02/2024
AP 2.225.257 3,33% 13/06/2024 / 2.500 X 11,12
TITC 3.724.127 4,75% 07/06/2024 / 3.031 X 30,76

EElcurocorpP s.a.

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio dev amote)el mpoidv avdAuong kat Sev cuvioTd TPOTACH ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLOTOTLOTWTLKOU
uHéoou.

Eurocorp Investment Services: MA. @Ak Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xatlndpooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpadkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Miotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaAluThg BeBatwvel OTL OAEC OL YWWEG TTOU avapEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoWeL. Eniong BeBatwvel 6tL n apolBn tou
Sev ouvdestal, oUte mpdkeLtal va ouvSeBel oto PEANOV, AUECA 1 EUUEDA JE TIG CUYKEKPLUEVEG OUOTAOELG /Kol AtOYELG TIOU EUTEPLEXOVTAL OTO TIAPOV EVTUTIO.
ZNUAVTIKEG M'VWOTOTOLAOELS

OL mAnpodopleg Kat AMOPELS IOV gUMePLEXOVTAL aTnV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuvepyaTeg TnG etatpiag (avadepopevol ebetrig
WG KETALPLOY), T OTIOLO VOLLKG TIPOCWITOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apotBr Twv avaAutwy mou ekmovnoay To rapdv SeAtio e€aptdtal amnd tig npoohEPOUEVES UTINPECIEG TTIOU OKOTIO £X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWY TNG
etalpiag. H apoBn e€aptaral and Siddopeg mapapéTpous mou oxetifovral and Thv anodotikdTnTa TG eTapiag, HETay Twv onoiwv eveéxeTal va sival n moldtnta
TWV aVOAUCEWY, N ETUAOYH TWV LETOXWV, AVTAYWVLOTIKA KPLTHPLA KL TOL CUVOALKA £€006a TNG £TALPIAG.


mailto:eurocorp.research@eurocorp.gr

JuoTtdoelg eni petoxwv: OpLopol Kot anoddooeLg:

To cloThua UTTOAOYLOOU TWV ATOSOCEWV Kol EMAKOAOUBWE TWV CUCTACEWV ETTL TWV LETOXWV £XEL 12UNVO XPOVIKO 0pilovTa. ZUYKeKpLEVa ekdpaleTal wg akoloUBwG:
Ayopd = Avapevopevn anodoon >15%

AUgnon Oéong = Avapevopevn anddoon Hetagy 5% kat 15%

Alokpdtnon = Avapevopevn anodoon HeTagy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petafl —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yné e§étaon = Tur oTOX0G KAl EKTLUAOELG EKKPEUOUV

O ekdotote avahutrc Slabétel oe nAektpovikr popdr, apxeia mou amodeikviouv T Uadnuatiky BAcIUOTNTA TWV OTOLXEIWVY Ttou Ttapouctdlel. Ta apxsio autd
amnoBnkevovtat kat GuAdooovtal yia Tibavr) LEAOVTIKA XPrion oo TLG EMOTITIKEG APXES, TWV OTOLWV N avadopd emi Tou mapdvtog kelévou em’ oudevi Sev umovoet
OTL UTooTNPIfOLV 1} EYKPLVOUV TO TIEPLEXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon TG TNG LETOXNG HE T BepeAwdn agia, dnmwg kabopiletal pe TtV eKAoTOTE
akohouBoUpevn péBodo aflohdynong. Katd tn dnuioupyia tou mapovtog, otedéxn tou Turipatog Owovoulkwy Avaluoswy tng A.E.M.E.Y. evdéxetal va £xouv SexBei
BonBela and TIg MePLEXOUEVES OTO TAPOV Tatpeieg. H BoriBeta purmopei va mepapBdvel mpdopaon otig LotooeAibeg Twv 6iwv, emiokedn og KAMoOLA 1) 0€ KATTOLEG Ao
TLG AELTOUPYIEG TWV UTIOKELEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oTeAéxn i TPLTOUG TTOU OXETIOVTAL LE OTTOLOSTIOTE TPATIO HE TIG ETALPELEG, KABWG KaL tapoxn
€€ AUTWV LOTOPLKWY OTOLKELWV TIou adopoUlV TV UToKeidevn eTatpeia ( Omwe looloylopoi, AAAQ OLKOVOULKG oTOLXELa KaLl OAEG TIG TAnpodopieg ou StatiBevrat
Snuoota kot apopouV EMICNG OLKOVOULKA oTOoLXEla KAl oTPATNYIKEG). Katd tn Stadikaocia auth, Onwce Kat ota mhaiola ormolacSHmote GAANG, aroyopeVUETAL 0TA OTEAEXN
Tou Tprpatog Owovopkwy AvaAUoswv Tng eTatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon Ta§wTtikwy 66wV MPOoEPXOUEVWY Mo eMioKkeYn OTIG
UTIOKEEVEG eTalpeieg. Katd tn Stapdpdwaon Tou mapovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVaAUCEWVY EVEEXETAL VAL £XOUV TTPAYLOTOTIOLOEL GUVAVTHATELS, OTIG
TEPLOOOTEPEG TIEPUTTWOELG, HUE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELUEVOU VAL SLOTTLOTWOOULV TNV aKPiBELa TWV TAPEXOUEVWV TTPOG QUTA SeSOUEVWV
nipwv ) Snpoocieuon. O andPeLg Kal EKTLUATELG TTOU Xpnotponolovvtal cuvBETouv tnv dmoydn Tou avaAuTr aro TNV nuépa tng €kBeong avduong kat Sivovtal KoAn
v miotn, duvavtat va urmdkewvtal oe ahhayég xwpig mpoeldonoinan. Aedopévou otL To dehtio meplapPavel mAnpodopieg kat eme€nynoelg mou adopolv Kat TLg
T(POOWTILKECG OMOYELG TOU EKACTOTE AVAAUTH, OL AVOyvWoTeG/enevduTég Ba mpémel va StaBacouv Ste€odikd 0AOKANPO TO TTaPOV EVTUTIO KaL OXL LOVO TV cvotacn i
NG METOXNAG.

Ol CUOTAOELG TIOU EUMEPLEXOVTOL OTO NUEPROLO SeATio 1) oTlg avalloelg Sev amoteAolv mPoTpomn f/kat UUBOUANR yla eMeVOUTIKA oTpaTnyLKr. Auto To éyypado
TiepKAELEL Eva KaBNUEPLVO evNUEPWTIKO SeATIO TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoTteAel umokivnon yla BETIKA | apvNTIKA
Amo)n OXETIKA HE UETOXN KATIOLOG ETALPIAC, OUTE EyyUNON yla TNV LEANOVTIKY amdSoon KAmoLag UETOXNG, EMOUEVWE Sev ipémel va ekAndOel wg potporni/cupBouln
TPOG ayopd 1) MWANGn f SLaKPATNoN OMOLACcSTIOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUVN OXETIKA HE amWAELEG KEPSWV ToOU cuVERNoav Bacl{Opeveg oe amodAceELg TTou TApOnKav VLOTEPA A TPOTACELS
oUTOU TOU €VTUTIOU. TO TTOPOV KELLEVO EXEL EKTIOVNOEL AMOKAELOTIKA yLa TNV TTAnpoddpnon Twv meAatwy tng Eurocorp kot amayopeUeTaL n EMUEPOUG 1} OAOKANPN N
avanapaywyn Kat avadnuocieuon xwpig tTnv £ykplon tng etatpiag. Ot mAnpodopieg mou sumepléxovtat Bacilovtal og mNyEG mou BewpolvTal afLOTILOTEG, TWV OMOLWV
Ouwg n akpiBeta Sev pmopet va eAeyxBei, kot emopévwg n etatpia dev eyyudral mepi autrg, oute euBUvetal yia mbavh {nuid ano thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg mipLy mpoPei o€ omoladnmote eMevOUTIKA anddoon TPEMEL VOL EVNLEPWVETAL KALL VO GUVEKTLILA OAOUG TOUG EMEVOUTIKOUG KLVEUVOUG TToU
amnoppéouv amd TI§ enevlUoel;. ‘ONeg oL avadePOUEVEG YWWHESG, TIPOBAEPEL KOl EKTIMAOELS QmOTEAOUV TNV Kplon TOu €KAOTOTE UMELBUVOU cuyypadng Kot
QAMOTUNIWONG TWV TIAPATIAVW KOTA TNV NUEPOpNvia tng dnpoaicuong. OL yWWEG UTTOKEWVTOL 0€ aANayr avd TTAcO OTLYUE KAl Xwpi§ ponyoULEVN TIPOELSOMOINoN EVW
evbéxetal va Sladépouv Twv amoPewv TPITWV VOOETALPIKWY OTEAEXWV AOYw SladopeTikwy Kptnpiwv. OL avadepopeveg TIUEG OTwWG Kot n StabeoipudtnTta Twv
XPNLOTOOLKOVOULKWY TPOLOVTIWY KOl SEKTWV UTIOKEWVTAL 08 aAAayh avd mdoa otypn Xwpig mponyoUuevn mpoeldomoinon, evw ot avaypadOpeveg TILEG TOUG
avadpépovtal oto KAEIOLUO TNG TPONYOUEVNG EPYACLUNG NUEPAG, EKTOG av UTIAPXEL OXETIKA €8LKN avadopd. OL amopeLg kal Ta yeyovoTta ou avadEpovtal oto mapov
€vturo Sev avtkatontpifouv anapaitnta mAnpodopieg dN ywotég oe AN emayyeAUATIKA OTEAEXN TNG eTaLpiag. H Eurocorp AEMEY kat oL epyaldpevoL otny gtatpio
evdéxetal va poPaivouv og kABe eidoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) AoyopLlaood Tpitwy f Kat va TapEXOUV ML apoLBr UTtNPECIE
TIPOG TLG ETALPIEG ) LETOXEG TTOU avadEpovTal oTo apdV EVIUTIO, G€ AR PN TIAvVTa cUUUOpdWaon Ue TI§ Stadikacieg anodpuyng cUYKPouong CUDEPOVIWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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