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XA KAeiopo %A Eupwtrn KAgioipo %A
lev. AgikTng 1.250,44 0,89 DAX 15.919,16 0,84
FTSE-25 3.048,64 1,19 FTSE 100 7.504,25 1,26
FTSE-40 2.067,12 0,83 CAC 40 7.233,91 0,91
Agia Zuviyuv (o€ € ex.) 1100,00 FTSE MIB 29.498,43 0,82
Acia (09:25) IBEX - 35 9.761,40 0,97
Nikkei 225 33.388 -0,64 Euro Stoxx 50 4.339,15 0,85
Hang Seng 17.773 1,72 SMI 10.737,37 0,89
China A50 11.974 0,33 Apepikn

Eptropeltpara DJ Industrial 34.947,28 0,01
MeTpéAaio 81,16 0,68 S&P 500 4.514,02 0,13
Xpuadg 1.981,75 -0,15 Nasdaq 14.125,48 0,08

Etaipikéc ELSAoELC

ETE: Katdmw oAokAnpwong amo to TXZ, Tng mpoodopdg PeToxwv tng EBvikng Tpamelag, To X.A. yvwoTtomnolel Tnv aAlayn
Tou ouvteleotn eupeiag Staomopdg (Free Float) amo 60% os 82% o€ 6AoUG TOUG SELKTEC OTOUC OTOLOUC OL LETOXEC TNG
Tpanelag CUUIETEXOUV.

Mo cuykekplpéva, n alhayr Ba emnpedosl tTn cUVOECH TWV TTAPAKATW SELKTWV:

e Tevikog Asiktng Tiuwyv X.A.

e Asgiktng JuvoAwknc Artddoong MevikoL Asiktn X.A.
e FTSE/X.A. Large Cap

e  FTSE/X.A. Agiktng Ayopdg

o FTSE/X.A. Npoowrikd Mpoidvta

e FTSE/X.A. Tpdmeleg

Eniong, aAhayr tou cuvteAeotr) Baputntag (Weight Factor) Twv petoxwv tng etapeiog oto Asiktn ATHEX ESG amo 57,00%
o€ 77,90%. OL aAAay£g Ba Loyuoouv and tn cuvedpiaon tng Tetaptng 22 NoguPplou 2023.

H avapevopevn nuepounvia katd tnv omoila ol MNpoodepdueveg Metoxég 6o miotwbBoUv otoug Aoyaplacpoulg
Atloypadwv Twv enevéutwv clPdwva Ue tn dtadikaocia mou opiletal otov Kavoviouod eivat avpto 21.11.23.

CENER:O Owovopulkog AlsuBuvtng tou opidou CENERGY otnv tnAedldoken mou mpaypotonolndnke tnv Mapackeun
oTouG avoAuTEG SNAwoe otL Ta EBITDA adj. (e€atpoupévwy Twv AOYLOTIKWVY ETILOPACEWY TWV LETAA WY OTA ANMOBEUATIKA)
ekToLVTAL peTafy €190 ekat. Kal €200 ekart.

TPAZTOP: To A.Z. anoddoioe otnv Ektatn Mevikn Zuvéleuon, tnv AMK pe 52.816.895 VEEG KOLVEG OVOUAOTLKEG , LE TIUA
S1a0gonc €1,42, pue okomod TNV AvTAnon moool £wg Kot €75 ekat. (CUUMEPIAOUPBAVOUEVWVY TWV UTIEP TO GPTLO TOoWV). H
AMK Ba yivel pe kataBoAn HeTpnTtwy Kal Ba mapéxovral SIKALWUATA TTPOTIUNONG KAl TIPOoEYYpadnG UTEP TWV TTAALWY
METOXWV.

MNPEMIA: Avakoivwoe Owkovoutkd Artotedéopata I’ Tpwurvou/ Evvedunvou 2023. NAV / Metoyr] 1,70€. Abénon ecodwv
katd 31%, EBITDA adj. katd 51%. o evomolnuévn Bacn, oe oxéon We Tnv avtiotolxn nepiodo 2022. Ta kEpSN Mpo dopwv
SlopopdwOnkav os xapnAotepa emineda os oxéon He TO evwedpnvo tou 2022 KUPLWE W ATOTEAECUO XOUNAOTEPWV
avanpooappoywv enevdloswv o gUAoyn afla. EmumAéov, tov OktwRplo n ICAP CRIF A.E., ota mAaiola Tng €tnoLag
ovaBewpnong, mpayuatonoinos emavafloAdynon TNC TILOTOANTTKAG kavotntag tng PREMIA kat Swatrpnoe 1t
Slapaduion otnv KALMOKA A, KATOTACOOVTAG TNV OE KAtnyopio XapnAoU MoTwTkol Kvduvou.



NPEMIA (€ ekar.) 9M 2022 9M 2023 d%
MNwAnoELg 10,5 13,8 31%
EBITDA adj 51 7,7 51%
EBITDA 11,6 11,2 -3%
KNo® 9,2 7,6 -17%

NAAO: Avakolvwoe Owkovopka ArtoteAéopata I’ Tpwunvou / Evveaurvou 2023.

NAAO (€ ekar.) 9M 2022 9M 2023 d%
NwAnAoeLg 316,1 269,8 -14,6%
EBITDA 42,6 37,0 -13,0%
EBITDA Margin 13,5% 13,7%
KNno 32,2 20,2 -37,1%
KMO 26,4 14,9 -43,5%
Kaeapc? MeplBwplo 8 4% 5.5%
Képdoug

EXAE: Oa avakowwoesl Owkovouikda ArtoteAéopata I Tpuunvou 2023, peta thv Anén tng ouvedpiaong tou X.A.

Ma Aupro 21/11/2023
ONAnRN: Ba avakowwoel Otkovoplkd ArtoteAéopata I’ Tpiurvou 2023, petd tn Anén tng cuvedplaong tou X.A. H ayopd
ovapével NwAnoeslg ota €482 exkat., EBITDA ota €168,3 ekat. kot KM® ota €95,4 ekart.

MOH: Ba avakowwoel OwovouLka AntoteAéopata [ Tpiurvou 2023, peta tn Anén tng ouvedpiaong tou X.A. H ayopa
avapével EBITDA €495,8 skat, KMO €331,5 ekart. kat KMO adj. €311 ekar.

ENZIA: Ba avakowwoel Owovopika AntoteAéopata [’ Tpuyurvou 2023, mipLv TV €vapén tng cuvedplaong tou X.A.

EAXA, ®OYPK: 6a avakowwoouv Olkovoutkd AnoteAéopoata I’ Tpiuvou 2023, petd tn AREn tng ouvedpiaong tou X.A.

Xyoho X.A.
AVOOSIKEC TAOELG ETIIKPATN OOV OTNV TeEAeuTaia cuvedplacn TnG eBEOUASAC IOV e QX Tou SOpaToC Tov Tpaneltko KAGado

(+3,79%) evioxuBnke 0,89% yLa va kKAeloel akplPwg mavw oto emninedo twv 1.250 povadwv. ZUYKEKPLUEVQ, TO YOPAOTLKO
evbladépov ftav évtovo amod to Eekivnua yia tov tpamnellkd kKAado mou Statnpnbnke pExpL tn AREN, cupmapacUpPOVTAG
KL To 6UVOAO TNC ayopdc He 68 avodikolg Tithoug évavtl 40 kabobikwv. O Oykog Twv cuvaAlaywv ektofeltnke ota 1,1
S1¢ eupw AOYw OTL MEPACE TO TMOKETO TWV MPOCPEPOUEVWY UETOXWV TNG ETE otoug Zévoug OeopikolC. ATIO TEXVIKAG
armoPng £xeL avoifel o SPOUOG yLo TNV TIPOCEYYLoN Tou emumédou twv 1.350 povadwy.



HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepopnvia Avakoivwon
Metoxn ‘EKTQKTO) Kedalaiou ATLOKOTUNG KataBoAng AnoteAsopdtwy IxOALa

AAMHE 0,058 04/10/2023 11/10/2023
AZKO 0,11 (kaBapod) 26/07/2023 01/08/2023
AZTAK 0,26 19/07/2023 26/07/2023
AVAX 0,07 19/06/2023 23/06/2023
BIO 0,12 19/06/2023 21/06/2023
BIOKA 0,015 28/08/2023 01/09/2023
CENER 0,05 19/06/2023 21/06/2023
FEKTEPNA 0,2 23/08/2023 29/08/2023
EEE 0,78 25/05/2023 20/06/2023
EKTEP 0,08 07/08/2023 11/08/2023
EABE 0,40 13/10/2023 20/10/2023
EAN 0,672 20/04/2023 27/04/2023
EAZTP 0,1919 (kaBapo) 23/08/2023 28/08/2023
EMZIA (:&31?)36) 18/07/2023 25/07/2023
EXAE 0,15 14/06/2023 20/06/2023
EYAAN 0,02 13/09/2023 20/09/2023
INTEK 0,19 26/06/2023 03/07/2023
INTKA 0,12 17/07/2023 21/07/2023
KOYEZ 0,20 20/06/2023 26/06/2023
KPI 0,20 24/08/2023 30/08/2023
NOYAH 0,12 26/06/2023 03/07/2023

MOH
MOTO 0,09 15/06/2023 21/06/2023

MMEAA

MYTIA 1,20 27/06/2023 03/07/2023
ONG 1,45 11/05/2023 17/05/2023
OAN 1,04 07/08/2023 11/08/2023




OonAn 1,00 02/11/2023 09/11/2023

OTE 0,5765 05/07/2023 11/07/2023

OTOEA 0,65 24/04/2023 28/04/2023
0,145

PRODEA B 16/06/2023 22/06/2023

MNAAO

MNAAKP 0,45 01/08/2023 08/08/2023
nPoo 0,04 03/07/2023 10/07/2023
REVOIL 0,048 18/05/2023 24/05/2023
ZAP 0,1431 09/05/2023 16/05/2023
2MEIZ 0,1314 17/07/2023 21/07/2023
OPAK 0,11 29/06/2023 05/07/2023
CENER 0,05 19/06/2023 21/06/2023
TENEPT 0,38 26/06/2023 03/07/2023
TITC 0,60 28/06/2023 05/07/2023

OIKONOMIKO HMEPOAOTIIO

OLKOVOULKO MponyoUpuevn
Huepounvia Xwpa Qpa Feyovog Ty  NpoBAeyn Twn
, ] PPI (unviaia) o o o

20/11/2023 reppavia 09:00 (OKktoBptoc) 0,1% 0,1% 0,2%
20/11/2023 EANGSa 11:00  |PEXOVOEG ZuvaMayeG 0,4988

(etnola) (ZenmtéuPplog)

Anpomnpacia 20 eToU¢
20/11/2023 H.M.A. 20:00 , 5,245%

OpoAodyou




ATOPEZ IAIQN METOXQN & 2YNOAA

ETAIPIA YYNOAO IAION I[TOZOXTO EIIl TOY HMEPOMHNIA METABOAHZX /
METOXQN ZYNOAOY TQN NEA AT'OPA METOXQN X
METOXQN MEXH TIMH KTHXHZ
I'EKTEPNA AEN EINAI AIAGEZIMA AT'OPA 1.000 X 13,40 17/11/2023
AEH 15.587.672 4,08% 09/11/2023 — 15/11/2023 /
179.600 X 9,85 — 10,35
EAAAKTQP 285.000 0,08% 16/10/2023 / 25.055 X 2,0659
EXAE 2.498.000 4,139% 28/11/2022/11.500 X 3,1413
INTEK 604.000 1,5049% 05/07/2023 / 2.000 X 5,4
AAMAA 3.439.533 1,946% 18/10/2023 / 8.000 X 6,18
MOH 2.367.682 2,14% 17/11/2023 / 15.100 X 22,398
MYTIA 4.753.404 3,3266% 14/11/2023 / 4.538 X 34,937
OAYMII 800.849 1,968% 06/02/2023 / 9.926 X 2,1142
OIIAIT 2.255.059 0,61% 13/10/2023 / 51.000 X 15,521
OTE 8.969.093 2,104% 16/11/2023 / 94.313 X 12,80
IMTAAG AEN EINAI ATAGEZIMA AT'OPA 1.000 X 4,00 13/10/2023
TITC 3.733.705 4,72% 13/10/2023 / 3.750 X 16,8
OPAK 1.692.075 3,2458% 03/10/2022 / 2.808 X 2,4995

EEllcurocorr s.a

Anonoinon EuBuvng

To cuykekpLuévo Evnuepwtikd AeAtio dev amotelel mpoidv avaAuong kat Sev cuvioTd TPOTACH ayopds, TWANCNG i SLOKPATNONG OMOLOUSHTIOTE XPNLATOTLOTWTLKOU
uHéoou.

Eurocorp Investment Services: MA. @Ak Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpakng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLHOELS

O ekdotote avaAuTig BeBatwvel OTL OAEG OL YVWLEG TTOU avadEPOVTaL 0TO aPOV EVIUTIO AVTLKATONTPI{OUV MPOoWTTKEG aroels. Emtiong BeBatwvel 6t n apolprn tou
Sev ouvbestal, oUTe mpodkeLtal va ouvSeBel oto HENOV, AUECA 1 EUUECA LIE TIG CUYKEKPLUEVEG CUOTAOELG /KoL AIOYELG TIOU EUTEPLEXOVTAL OTO TTOPOV EVTUTIO.
ZNUAVTIKEG M'VWOTOTOLH OELS

OL mAnpodopleg Kot AmMOPELS TTOU gUmepLEXOvTaL atnv avaluon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kol Toug cuvepydteg Tng etatpiag (avadepopevol edetrig
WG «ETOLPLaY), TO OTIOLA VOULKA TIPOCWITAL UTIOKELVTOL OTOUG KaVoVIoUoU¢ TnG EAAnvikr g Kedalatayopds.

H apotBr Twv avaAutwy mou eknovnoay To rapov SeAtio e€aptdtal and Tig npoohePOUEVES UTINPECIEG TTOU OKOTIO £€X0UV TNV WHEAELA TWV EMEVOUTWV/TIEAATWVY TNG
etaupiag. H apoBn e€apratal and Sddopeg mapapéTpous mou oxetTifovral and Thv anodotikdTnTa TG eTapiag, HETaL Twv omoiwv evEExXeTal va sival n moldtnta
TWV avaAUCEWY, N ETUAOYH TWV UETOXWY, AVTAYWVLOTIKA KPLTAPLOL KL Tat CUVOALKA £€006a TG eTaLpiag.

JuoTdoelg eni petoxwv: Oplopoi Kat anodooeLg:

To cUoThUa UTTOAOYLOOU TWV ATOSOCEWV Kol EMAKOAOUBWE TWV CUCTACEWV ET TWV LETOXWV £XEL 12UNVO XPOVIKO 0pilovTa. ZUyKeKpLEVa ekdpaleTal wg akoAoUBwG:
Ayopd = Avapevouevn anodoon >15%

AUénon O¢ong = Avapevopevn anddoon petafd 5% kat 15%

Awakpdtnon = Avopevopevn anddoon petafy —5% kat 5%

Meiwon Oéong = Avapevopevn anodoon petatl —15% kat—5%

NwAnon = Avapevopevn andédoon < —15%

Y6 e€€taon = Tuur oTtOX0G KAl EKTLUAOELG EKKPEUOUV

O exdotote avahutrc SlaBétel oe nAektpovikr popdn, apxeia mou amodeikviouv T Habnuatiky BAclUoTnTA TWV OTOLXEIWY Tou Tapouctdlel. Ta apxsio autd
anoBnkevovtal kat puldocovtal yia Tlavr) LeANOVTLKY XPrion Ao TLG ETMOTITIKEG APXEC, TWV Omoiwv N avadopd emi Tou Mapdvtog Kelwévou e’ oudevi Sgv umovoel
OtL unooTnpilouv i eykpivouv To TiepLleXOpevd tou. OL Stapabuioels adopolv tn oxéon TAG TNG LETOXNG He T Bepelwdn agia, dnmwg kabopiletal pe tnv ekdotote


mailto:eurocorp.research@eurocorp.gr

akohouBoupevn péBodo afloloynong. Katd tn dnuoupyia tou mapovtog, otedéxn tou Turipatog Owovoukwy Avaluoswv tng A.E.N.E.Y. evééxetal va €xouv SexBel
BonBela arnd TIg MePLEXOUEVES OTO TAPOV Tatpeies. H BoriBeta pnopei va mepapBdvel mpdopaon otig LoTtooeAibeg Twv t6iwv, emtiokedn og KAMoLA 1) 0€ KATIOLEG QO
TLG AELTOUPYIEC TWV UTIOKEEVWY ETALPELWY, CUVAVTHOELG e Tn Sloiknon, ateléxn f Tpitoug ou oxXeTiovTal e OmoLoSNTIOTE TPAOTIO HE TIG ETALPEIES, KABWE KaL tapoxn
€6 QUTWV LOTOPLKWY OTOLKELWV TIoU adopoUlV TV UToKEipevn etatpeia ( OMwe LoAoylopoi, AAA OLKOVOULKA oTotxeia Kat OAEG TLg MAnpodopieg mou StatiBevrat
Snpdota kat ahopolv EMICNG OLKOVOULKA OTOXElD KAl 0TPATNYIKEG). Katd tn Stadikacio auTr, 6w Kat oTa AaioLo omolacSAmote GAANG, armayopeVUEeTAL 0TA OTEAEXN
tou Tpfpatog Owkovoulkwy AvaAloswv tng etatpeiog va SexBouv omnoladnmote mAnpwun f anolnuiwon Tafllwtkwy e€66wv MPOoEPXOUEVWY Mo emioken OTIG
UTIOKEHEVEG TaLpeieg. Katd tn Stapdpdwaon Tou mapovtog, oteAéxn Tou TUARATOG OKOVOULKWY AVOAUCEWY EVEEXETAL VA £XOUV TTIPAYHUATOTOLOEL CUVAVTAOELS, OTLG
TEPLOOOTEPEG TIEPUTTWOELG, HE APUOSLA OTEAEXN TWV UTIOKEIUEVWY ETALPELWV TIPOKELLEVOU VOl SLOTLOTWOOUV TNV aKPiBELX TWV MAPEXOUEVWV TIPOG aUTA SeSOUEVWV
npwv t Snuoaciceuon. Ol amdPelg KAl EKTIUACELG TTOU Xpnotponolovvtal cuvBEtouv thv dmodn tou avalutr ano thv nuépa tng ékBeong avahuong kat Sivovtal Kan
v miotn, duvavtat va umdkewvtal o€ ahhayég xwpig mpoeldonoinan. Aedopévou OtL To dehtio meplapPavel mAnpodopieg kal emegnynoelg mou adopolv Kat TLg
TIPOCWTILKEG ATTOYELG TOU EKACTOTE AVOAUTH, OL avayvwoTeg/enevdutég Ba mpénel va SlaBdoouv Ste§odikd oAOKANPO TO POV EVTUTIO KAl OXL LOVO TV cUoTacn €M
NG METOXAG.

Ol GUOTAOELG TIOU EUMEPLEXOVTOL OTO NpePr oo Seltio 1 otig avalioelg ev amoteholv mpotpomn f/kat GUUBOUAR yla EMEVOUTIKA oTpATNYIKY. AUTO To £yypado
TePIKAELEL €va KABNUEPLWVO evNUEPWTIKO SEATIO TTOU apOPA TIG TEAEUTALEG ETUXELPNUOTIKEG EEEAIEELS TWV ETALPELWY. Agv amotelel uTtokivnon yla BETKA N apvnTkA
Ao OXETIKA HE UETOXN KATIOLOG ETALPIAC, OUTE EyyUNon yla TNV LeEANOVTIKY amdSoon KAmoLag UETOXNG, EMOUEVWG Sev pémel va ekAndBOel wg mpotporni/cupBouln
TPOG ayopd 1 MwAnon f SLakpdtnon onolac8AMOTE UETOXNAC.

H Eurocorp AETMEY &ev Ba avalafel kapio euBUvVn oxeTkA pe anwAeleg kepdwv Tou cuvéBnoav Baol{opeveg o anodAoelg mou mapdnkav Uotepa amnd NMPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TAnpoddpnon Twv meAatwy th Eurocorp kal amayopeVetal N empépous j oAGKANpN N
avanapaywyn Kat avadnuooisuon xwpic tnv £ykplon tng etatpiag. Ot mAnpodopieg mou eumepléxovtal Bacifovral og mNy£G mou Bewpolvtal afLOTOTEG, TWV OMoLWV
Ouwg n akpiBela Sev pmopei va eAeyxBel, kot emopévwg n etatpia Sev eyyudral mept autrg, oute euBuvetal ya bavn {npid amo tnv pun akpipela/minpdtnta twv
nAnpodoplwv. Kabe emevdutrig mpwv mpoPei o€ omoladnmnote enevouTIKN anddaon MPEMEL VA EVNLEPWVETAL KOL VA CUVEKTLUA OAOUG TOUG EMEVEUTIKOUG KLYEUVOUG TToU
anoppéouv amnd TIg enevbUoel;. ‘ONeg oL avadePOUEVEG YWWHEG, TIPORAEWEL KOl EKTIMAOELS amoteAoUV TNV Kpion Tou ekdotote umelBuvou cuyypadng Kot
AMOTUNIWONG TWV TIAPATIAVW KOTA TNV NUEPOUNVia tng dnpoaicuong. OL YWWHEG UTTOKEWVTOL 0€ aAAayr avd TTACO OTLYUN KAl Xwpi§ TPoNnyoUEVN TIPOELSOMOINoN EVW
evdéxetal va Sladgpouv Twv anoPewv Tpitwv EVEOETAPIKWY OTEAEXWV AOYW SLadopeTikwY KpLtnpiwv. Ol avadepOUeVES TILEG OMWE Kal n Slabeoipudtnta twyv
XPNHOTOOLKOVOULKWY TIPOIOVIWY Kol SEIKTWY UTIOKEWVTOL O oAAayr] avd TAoa oTyur xwpelg mponyoluevn mpoeldomnoinon, evw oL avaypadOUEVES TILEG TOUG
avadEpovTal oTo KAELOLLO TNG TTPONYOULEVNG EPYACLUNG NHEPOG, EKTOG OV UTIAPXEL OXETIKNA €L8LKN avadopd. OL amoPELg KOL TA YEYOVOTA TIoU avadEpovTtal oTo mapov
€vtumo Sev avtikatomntpifouv anapaitnta nAnpodopieg RdN yWwoTtég o AAa emayyeALATIKA oTeEAEXN TNG eTaupiag. H Eurocorp AEMEY kat ot epyaldpevol otnv etatpia
evbéxetal va mpoPaivouv o kABe eidoug VOULUEG CUVOANQYEG ETTL LETOXWV YLa SLKO TOUG AOYOPLACHO 1) AoyapLooo TPITWV i KaL va TapEXouv ML apolBn unnpecieg
TIPOG TLG ETOLPLEG ) LETOXEG TIOU avadEPOVTOL OTO TOPOV EVIUTIO, OE AN PN IAVTA CUMHOpdWON UE TG Stadikacieg anoduyng cUYKpouong CUUPEPOVTWY TNG ETALPELQG
KQL TOU OUVOAOU TWV OXETIKWV LE TLG EMEVOUTELG VOUWV.
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