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XA KAgioipo %A Eupwtrn KAgioipo %A
lev. AgikTng 862,86 0,09 DAX 14.413,09 0,17
FTSE-25 2.081,70 0,23 FTSE 100 7.404,73 0,26
FTSE-40 1.478,97 -0,60 CAC 40 6.620,24 0,12
Agia Suv/yiv (ot € eK.) 125,14 FTSE MIB 24.222,16 0,41
Acia IBEX - 35 8.417,60 0,07
Nikkei 225 26.827 apyia Euro Stoxx 50 3.902,44 0,44
Hang Seng 21.095 -1,50 SMI 12.184,99 1,02
China A50 13.725 -0,49 Apepikn

Eptropeltpara DJ Industrial 34.754,93 0,80
MeTpéAaio 111,62 3,42 S&P 500 4.463,09 1,17
Xpuadg 1.924,75 -0,24 Nasdaq 13.893,84 2,05

Etoipiwkd Néo

Kotaokevaotikog Khddog / Attiki) 006c: O dyoviouds yio v Attikny 086 kot tn véa 25 et mepiodo mapaydpnong
EVAOYMOC GUYKEVIPOVEL oYLPO evilapépov evoyel g 20 Ampidiov mov €xet oproBetnBel amd 10 TAIIIEA ®¢
KOTOANKTIKN Nuepounvio. ekONAMONG eVOlAPEPOVTOS. ZTNV TApoVoa ¥Povikny oTtyun 15 ovidmteg, peta&d tov onoimv
EYYDPIEC KATACKEVAGTIKES ETAUPiEG Kot d1e0vn private equity funds, pépovtar va £xovv mapaldfel Tovg GYETIKOVG PAKELOVS
TOV Sl0y@VIGUOD LE TO GYNUATIOHO Kowvompalldv va Bewpeital oyxedov mg dedopévo, epocov 1 a&io TG CUVOAAAYNG
exTiaton 0t Bo Tpoceyyioel 1 kot Bo Eemepdoet ta 2 01g Evpdm.

Xyomo X.A.

YrofepomonTikéc Thoelg emKpdTnoay oty Televtaio cuvedpiaon tng fSouddag pe Tovg ENEVOVTEG VO TNPOVV GTACT|
OVOLLLOVIG LLE ETIKEVTPO TNV TTOPEiD TV SOTPAYUATEDCEDY TV V0 EUTOLEU®V TAELPDOV, KAODG 1 EE0PEST) SUTA®UOTIKNG
Abong Tpog To mapdv dev givor opath. Ewdwotepa, o I.A. kpdtnoe 10 eninedo tov 860 povadwv e POCIKO TPOTAYMOVIOTN
tov Tpanelikd kAGdo (+2,43%) pe tov titho g EYPQB (+3,57%) va dwxpivetar o avtibeorn pe MOH (-3,11%), AEH (-
1,92%) xar OTE (-1,48%) mov Avyisav vd 10 BApog GNUOVIIKAOV pevetomomce®v. O TeMKOG amoloyiouos tov 58
aVOOIKMV UETOYDV EVavTL 35 KaBOSIKOV apVEL 0VOETEPN YEDOT] Y1 TN GLUVEXELX LUE TOV KOOapd OYKO TV GUVOALAYDV VO
avépyetol ota 123,8 exat. upmd, yeyovog mov ogeiletal oto rebalancing tov FTSE Russell e tig mpocbfikec KOYEX kot
OTOEA ota Small Caps kot ATT, ZITEIX kot INTEK ota Micro Caps. Qot660, 1| 6nHavTikotepn £i8non g nUéPas oV
N avapadion tov EXAnvikod A&idypeov amd v DBRS og BB (high), mov amotekei éva okolondtt mpwv to investment
grade. Onwg onueidvel o debvig TliotoAnmtikog Oikog 1 avofaduon avrikatontpilel 60Tt n Xmdpa pog cvveyilet tig
OWKOVOUIKEG  UETOPPLOIOEIS KOl TOPAUEVEL TANPWG TPoonAuévn otn onuoctovoukn eSvyiovon. H Owovopia
avartoyOnke kotd 8,3% mépuot Kot Tdpa BpiokeTol Kovid og mpomovonukd eninedo. H dnupociovopkn vrepanddoomn Kot
N otpatnyky dayeipiong petpntav to 2021 0dMqynoay 6€ LYNATN TOUEWKT OOOEGILOTNTO TTOV ETTL TOV TOPOVTOC EKTILATOL
1€ Tov 41 d1c eVp®, evd M eloPoin ¢ Pwaciog oty Ovkpavie gaivetar 6Tt o peidoel mepimov pio 1060oTI0H0, LOVEAda,
amd ™ etviy avodo tov AEIL Téhog, n Moody’s dev e€€dwoe ékbeon yio Ty ToTOANTTIKY tkavotnTo T EALGSHG, OTm¢
NTAV TPOYPOULOTIGLEV.



HMEPOAOTIIO ENENAYTH

Méplopa
(Taktiko n Emwotpodny Hpepopnvia  Huepounvia Avakoivwon
‘EKTQKTO) Kedalaiou ATLOKOTUNG KataBoAng AnoteAsopdtwy IxOALa
AAMHE ?’5;2322223: 06/09/2021 13/09/2021
ANDA 14/03/2022
BIO 0,09 03/06/2022 07/06/2022 17/03/2022
EEE 0,71 22/02/2022
EAN 0,672 01/03/2022
EANE 0,40 21/04/2022 26/04/2022 24/02/2022
EAXA 0,03 15/03/2022
ETE 16/03/2022
EYANZ 0,223 28/06/2021 05/07/2021 15/03/2022
EYAAN 0,24 0,23 mport. 13/09/2021 17/09/2021
EYPQB 10/03/2022
EXAE 0,07 0,07 04/06/2021 11/06/2021
KEMEN 0,339 22/12/2021 28/12/2021
KOYEZ 1,25 01/02/2022 07/02/2022
MOH 0,20mp. 08/11/2021 15/11/2021
MIEAA 0,47 0,385 24/01/2022 31/01/2022 12/04/2022
MYTIA 0,377987651 24/06/2021 01/07/2021
OAB 1,42 30/06/2021 07/07/2021 14/03/2022
OAN 0,63 14/03/2022
OnAn 0,55 0,10 mp. 20/10/2021 10/11/2021 22/03/2022
OTE 0,558 24/02/2022
OTOEA 0,46 03/03/2022
MEIP 15/03/2022
NAAIZ 0,17 23/11/2021 29/11/2021
MNAAG 0,16 26/05/2021 02/06/2021
2AP 0,2146614 25/05/2021 31/05/2021
TENEPT 0,17 20/12/2021 27/12/2021
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OIKONOMIKO HMEPOAOIIO

OWKOVOULKO MponyoUpuevn
Huepopnvia Feyovog Ty NpoPAeyn Ty
] OuAia tng MNpogdpou
21/03/2022 E.E. 09:30 e EKT
, Mnviaia €kBeon tng

21/03/2022 Fepuavia 13:00

Buba
21/03/2022 H.M.A. 18.00  OWatouTpogdpou

tn¢ Fed

ETAIPIA

ATOPEZ IAIQN METOXQN & 2YNOAA

YYNOAO IAIQN
METOXQN

ITOXOXTO EIII TOY
YYNOAOY TQN

HMEPOMHNIA METABOAHZ /

NEA ATOPA METOXQN X

METOXQN

MEXH TIMH KTHXHX

I'EKTEPNA AEN EINAI AIAGEZIMA AI'OPA 15.000 X 8,15 10/03/2022

EYIIIK 963.770 3,5041% 22/02/2021 / 2.949 X 5,005
AAMAA 1.480.849 0,838% 03/03/2022 / 30.000 X 6,345
MOH 676.135 0,61% 08/02/2022 / 11.500 X 14,01
MITPIK AEN EINAI AIAGEZIMA ATI'OPA 3.000 X 1,995 17/03/2021
MYTIA 8.354.529 5,8468% 16/03/2022 / 32.180 X 14,5431
OTE 4.908.805 1,095% 17/03/2022 / 15.448 X 16,68
OTOEA 509.800 1,0484% 16/03/2022 / 4.500 X 9,6649
I[HETPO AEN EINAI AIAGEZIMA AT'OPA 1.541 X 5,7 10/03/2021

[TAA® AEN EINAI AIAGEZIMA ATI'OPA 3.000 X 6,765 04/01/2022
[TAAKP AEN EINAI AIAGEZIMA AT'OPA 829 X 14,8 29/10/2020

[MTPOD AEN EINAI AIAGEZIMA AT'OPA 800 X 6,52 19/01/2022

YAP 2.896.324 4,14% 02/12/2021 /500 X 8,55
TENEPT AEN EINAI AIAGEZIMA AT'OPA 9.881 X 12,6868 22/02/2022

OPAK 1.379.548 2,6483% 16/12/2021 / 2.000 X 3,88

e Omov dev eivan dwbéoipa ta oToyeios Yoo T0 GLVOMKO OpPBUd KATOYNG 10IV HETOXDV OTN OMAOV] GTHAN
OVOPEPETOL 1] TEAELTAIO OYOPE PLETOXMDV LLE TN UECT] TIUN KTNOTNG.
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Anonoinon EuBuvng

To ouykekpLévo Evnuepwtiko AsAtio Sev amotelei mpoidv avaluong Kat 8ev cuVLOTA TPOTACH ayopds, TMWANONG I SLAKPATNONG OMOLOUSHTIOTE XPNUATOTILOTWTIKOU
uéoou.

Eurocorp Investment Services: MA. ®\wng Etatpiag 14, ABriva 106 73, TnA: +30-210-72 63 600, Fax: +30 210-72 63 666

E—mail: eurocorp.research@eurocorp.gr

Dealing Room

EAévn Xat{n6pooou tnA +30 210 72 63 665, email eleni.chatzidrosou@eurocorp.gr ( Mwotonoinon B1)

Xpiotog ZapoBpdkng tnA +30 210 72 63 560, email chris.samothrakis@eurocorp.gr ( Mwotonoinon A)

BeBaiwon AvaAutr AMEG ZNUAVTIKEG M'VWOTOTOLAOELS

0 ekdotote avaluThg BEBatwVeL OTL OAEC OL YWWLEG TTOU avadEPOVTAL OTO TIAPOV EVIUTIO OVTIKATOMTPIOUV MPOOWTIKEG amoeL. Emiong BeBatwvel 6tL n apolBn tou
Sev ouvbEetal, oUTe TIPOKELTAL va cUVEEDEL 0TO HEANOV, AUEDA 1 EUUEDA E TLG OUYKEKPLUEVEG CUCTAOELS I)/KOL AMOYELS TIOU EUTEPLEXOVTAL OTO TIAPOV EVIUTIO.
NUAVTIKEG M'VWOTOTOLN OELG

OL MAnpodopieg Kat AMOPELS IOV gUMEPLEXOVTAL OTNV avaAuon €xouv ekmovnBei amd tnv Eurocorp AEMEY Kot Toug cuVePYATES TNG etalpiag (avadepopevol ebeghg
WG KETAULPLOY), T OTIOLOL VOLLKG TIPOCWTTOL UTIOKELWVTOL OTOUG KAVOVIOHOUG TG EAANVIKNG Kedahatayopdg.

H apolBr Twv avaAutwy mou ekmovnoay To rapov SeAtio e€aptdtal and TG TPoohEPOUEVES UTNPECIEG TTIOU OKOTIO £XOUV TNV WHEAELD TWV EMEVEUTWV/TEAATWV TNG
etawpioag. H apoBn egaptatat and Siddopeg Mapap€Tpout mou oxXeTovTal amo TNV anoSoTKOTNTA TG ETALPlag, LETAEL TWV OMoilwv eVEEXETAL va Elval n toLoTnTa
TWV aVOAUCEWY, N ETUAOYH TWV LETOXWY, AVTAYWVLOTIKA KPLTAPLA KOL TO CUVOALKA £€008a TNG ETaULPIAG.

JuoTdoelg eni petoxwv: OpLopol Kat anoddoeLg:

To cUoTNUO UTTOAOYLOMOU TWV amoSOCewWV Kal EMAKOAOUOWE TWV CUCTACEWV ETL TWV LETOXWV EXEL 12uNV0 XPOVIKO 0pilovTa. TUYKEKPLUEVA EKPPATETAL WG AKOAOUBWG:
Ayopd = Avapevouevn anodoon >15%

AUgnon O¢ong = Avapevopevn anddoon LeTagy 5% kat 15%

Awakpatnon = Avopevopevn anodoon Letafy —5% kat 5%

Meiwon ©éong = Avapevopevn anodoon petagy —15% kat—5%

MwAnon = Avapevopevn anodoon < -15%

Yo e€étaon = TLUr 0TOX0G KOL EKTLUAOELG EKKPEUOUV

O ekdotote avoahutng SlaBétel oe nhektpovikn popdn, apxeio mou amodelkviouv TN HaBnUaTki BacudTNTA TwWV OTOKEIWVY OV TtapoucLalel. Ta apxeia autd
anoBnkevovtat kat puAdooovtal yia iboavr) LEANOVTIKA XPrion oo TLG EMOTITIKES APXES, TWV OTolWV N avadopd i tou mapdvtog kelévou e’ oudevi Sev umovoet
OtL unooTNPifouv i eyKpivouv To TiepLeXOUEVO Tou. OL Stapabpioelg adopolv tn oxéon THAG TNG LETOXNG HE T BepeAwdn agia, dmwg kabopiletal e TNV EKAOTOTE
akoAouBoUpevn pEBodo aglohdynong. Katd tn Snuloupyia tou mapovtog, oTeAéxn Tou TuRuatog Owkovoutkwy AvaAloswv tng A.E.M.E.Y. evééxetal va éxouv dexBel
BonBeLa and Tig MePLEXOUEVES OTO MAPOV Tatpeies. H BoriBeta puropei va mephapBdvel mpdopaon oTig LoTooeAiSeg Twv Siwv, emioken og KAMOLA 1) O KATIOLEG OO
TLG AELTOUPYIEG TWV UTIOKEEVWY ETALPELWY, CUVAVTAOELG e TN Sloiknaon, oteAéxn i TpLToug Tou oXETI{oVTaL e OTTOLOSTIOTE TPATIO HE TIG ETAULPELEG, KABWG Kat tapoxn
€€ ' QUTWV LOTOPLKWV OTOEIWV TIoU apopolv TV UToKEiEVN eTatpeia ( OmMwG Looloylopol, GANa OLKOVORLKA oTolxeia kat OAeg TIg MAnpodopieg mou SlatiBevrat
Snuoota kat adopolV EMICNG OLKOVOULKA OTOLXELQ KOl oTpATNYLIKEG). Katd tn Stadikacia autr, 6nwg Kat ota mAaiola ormolacdnmote AAANG, anayopeUeTaL oTa OTEAEXN
Tou Tprpatog Owovoukwy AvaAloswv tng tatpeiog va SexBouv omoladnmote mAnpwpn f anolnuiwon Taflblwtikwy e€66wv MPoepXOUEVWY amod emioken OTIG
UTIOKE{EVEG eTaLpEieG. Katd tn Stapopdwaon Tou mapovtog, oteAéxn Tou TUAUATOG OKOVORKWY AVaAUCEWVY EVOEXETAL VA £XOUV TIPOYLOTOTIOL|OEL CUVOVTHOELS, OTLG
TIEPLOCOTEPEC TIEPUTTWOELG, ME APUOSLAL OTEAEXN TWV UTIOKELMEVWV ETALPELWV TIPOKELUEVOU VAL SLATILOTWOOUV TNV OKPIBELX TWV TTOPEXOUEVWY TIPOG AUTA dedouévov
npwv t Snpoocieuon. O amdPelg KAl EKTLUATELG TTOU XPNOLUOTOLOUVTOL CUVBETOUV TNV dmodn Tou avaAuth oo Thv nuépa tng ékBeong avduong kat Sivovtal Kan
v mtiotn, SUvavtal va UTOKeWVTaL o aANaYEG Xwplg tpoeldomoinon. Aedopévou ot To dedtio meplapBavel mAnpodopieg kat eneénynoetg mou apopolV Kal TLG
TIPOOWTILKEG OMOYELG TOU EKACTOTE AVAAUTH, OL avoyvwoTeg/enevdutég Ba mpémnel va SlaBdoouv S1e§o8ikd 0AOKANPO TO TTaPOV EVTUTIO KaL OXL LOVO Tty cvotacn i
NG HETOXNAG.

Ol CUOTAOELG TTIOU EUMEPLEXOVTOL OTO NUEPROLo SeAtio 1 otig avaluoelg ev amoteholv mpotpomn /Kot cUMBOUAR ylo emevEUTIKA oTpatnyikr. Autod to éyypado
TiepKAELEL éva KaBNUePLVO evnuepWTIKO SeATio TTOU adopd TG TEAEUTALEG ETUXELPNUATIKEG eEEALEELG TWV ETALPELWV. Agv amoteAel umokivnon yla BETIKA A apvNTIKA
Amoyn OXETIKA e UETOXN KATIOLOG ETAULPIAG, OUTE EyyUNON yla TNV LEANOVTIKY amdSoon KAmoLag LETOXNG, EMopEVwG Sev mpénel va ekAndBel wg mpotportr)/cupBouln
TPOG ayopd 1 MWANGn f SLakpdTtnon onoLacSnMOTE LETOXNG.

H Eurocorp AEMEY 6gv Oa avaAdfet kopio euBUvVn oxeTIKA e amWAELEG KEPSWV Tou cuvERnoav Baollopeveg og anoddoelg mou apdnkay UOTEPA ATO TPOTACELS
auToU Tou evtUmou. To mapdv Keipevo €xel ekmovnBel amokAELOTIKA yLa TNV TANpoddpnon Twv meAatwy thg Eurocorp Kal amayopeleTal N empépous i oOAGKANPN N
avanapaywyn Kat avadnuocisuon xwpig tTnv £ykplon tng etatpiag. Ol mAnpodopieg mou sumepléxovtal Bacilovtal og mNyEG mou BewpolvTal AfLOTILOTEG, TWV OMOLWV
Ouwg n akpiBeta Sev pmopei va eAeyxBei, kot emopévwg n etatpia ev eyyudtat mepi autrg, oute euBUuveTal yia mbavh Inuid amo thv un akpipela/minpdtnta twv
mAnpodopLwv. Kabe emevdutrg ripLy mpoPel o€ omoladnnote eMevOUTIKA anddoon MPEMEL VOL EVNLEPWVETAL KAL VO GUVEKTLILA OAOUG TOUG EMEVOUTIKOUG KLVEUVOUG TTou
anoppéouv amd TI§ enevbUoelg. ‘ONeg oL avadepOUEVEG YWWHESG, TIPORBAEPEL Kol EKTIMAOELS amoteAoVV TNV Kpion Tou ekAoTote umeUBuvou cuyypadng Kat
QMOTUTIWONG TWV TIOPATIAVW KATA TNV NUEPOUNVia tng Snuocieuong. OL yWWHESG UTTOKELVTAL O aAAayr avA TACa OTLYWN KoL Xwpig ponyoUpevn ipoeldomnoinon evw
evbExeTal va SLadépouv TwV amoOPewv TPITWV EVSOETALPIKWY OTEAEXWV AOyw SladopeTikwy Kpttnpiwv. Ot avadepopeveg TIUEG OTwWG Kot N Stabeoipudtnta twv
XPNLOTOOLKOVOULKWY TPOLOVTIWY KOl SEKTWV UTIOKELWVTAL 08 aAAayh avd mdoa otyun Xwpeig mponyolUuevn mposldomnoinon, evw ol avaypadOpeveg TIUEG TOUG
avadEpovTal oTto KAELGLO TNG TIPONYOUEVNG EPYACLUNG NUEPOC, EKTOC OV UTIAPXEL OXETIKN ELSLKN avadopd. OL amoPeLg KoL Ta yEyovoTa Ttou avadEpPovTat oTo mapodv
€vturo Sev avtkatontpifouv anapaitnta nAnpodopieg dn ywotég oe A emayyeApATIKA oTEAEXN TNG eTatpiag. H Eurocorp AEMNEY kat ot epyaldpevoL otny etatpio
evdéxetal va poPaivouv o kKABe eidoug VOULUEG CUVAANAYEG ETTL LETOXWV YL SIKO TOUG AoyapLaco 1) Aoyoplaouod Tpitwy f Kat va TapEXouV ML apoLBr Ultnpeoieg
TIPOG TLG ETALPIEG /) LETOXEG TTOU avadEpovTal 0To TapdV EVIUTIO, OE AR PN TIAVTA CUUUOPdWON Ue TI§ Stadikacieg anodpuyrg cUYKpouong CUUDEPOVTWY TNG ETALPELAS
KOLL TOU OUVOAOU TWV OXETIKWV LE TG EMEVOUTELG VOUWV.
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